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Paper / Subject Code: 83015 / Direct & Indlrect Taxatlon Paper 1

Time: 3 Hours o &> “Total Marks :100 -

N.B. (1) All questions are compuisory. & 5
(2) Figures to the right indicate full niarks allotted to the que stlon
(3) Working Notes should form thejiart of your answer. -
(4) Calculate figure:s up to two deélmal pomls wherever required. .
! (5) Provisions of GGST Aet as on‘1-4-2023enave to be conmdere d. Amendments made

to the Act thereafter are o be:mgnored wime

Q 1) a) Select the most appropriate o(nmn and rewrlte the fﬁﬁ"sel.ttencfe";. (Any Ten) ‘_';(I;lﬂ)

1) GST is based on the punc 1p1e of oy based consuinption.
a) origin B) source . . c) _d_estmauon ol prod};}ct‘ion

2) 1s a tax that. shlfted from one taxpayer to another

a) Direct tax. - . b) Indnreet tax : c)_ Entry tax ; d) GST

e

3) The place of supply of goods exported from India shall be the

a) Locatmn of thé Importer 3 oy § b) Location of the: Exporter L

E) Iz.ocatmn of the agent of’ Exporter d). Locanon oumde [ndla

R '4 ) Mr. Ulhas has anoutward tax: hablhty under IGST of' Rs.60,000. The ununhzed input t tax credlt available
i under CGST is Rs fS 000 and under SG ST 1s Rs.15, 000 the net hablhty payabie would be

b}‘Rs 30,000, e Rs.so,ooo,y_;‘.*' d)_t_ns. 90,000,

v :a) ‘Rs.20, 000 “““
k 2'5) Ever)r Person ha,hle for registration u/s 22 or 24of the CGST Act"‘ﬁ2017 shall apply for registration with
R 0. . from the date on whlch he becomes liable fo-r reglstratlon
E b adsdys By S ogsde O days
a h o =
; - 6) Interest @ _ ;;*» i payable on. de’layed payment of taxes under GST.
'f
|

a) 18% b)15 ) 28% d)24%_-'

‘7)'."'-“‘ 1sgnot mcluded in the term “Goods” under GST Law

a) Acnoneble clalrn b) Growmg crops c) Grass d) M“oney and Securities

S’

8) Under reverse charge the hablhty to pay tax on supply of goods and / or services ison __ e

a)'rempxent Qf supply S b) suppher of supply c) agent d) supplier who is in India
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Paper / Subject Code: 83015 / Direct &:Iﬁidirect Taxation Paper - 11 & -

9) Taxable event under IGST i of any goods and / or services in the course of inter-state
trade or conamerce. y ; S

a) supply b) Production c).,Provision d) demand

%‘-a

10) Cen'ral & excise duty shall be levied maﬂdxtmn to. GST on _

a) Petr oleum products Pl Alqohol products
¢) Tobacco and Tobacco products ; d) g‘tcohol for jjuman consumption -~ '

.
o
“ 1

11) Chairperson of the GST couﬁoil is

a) Union Minister of the state Th charge of’revcnuc B b} Umon Finance Mlmster 7

¢) (One elected person a.mongst the statc finance Mmlster s ) Mmlster in charge of Flnance orTaa ation

12) shall be 1ov1ed on all 1‘nter-state supphes ancl: unports : '

a) CGST - b)SGST ¥ o) Istr < d)CGST and SGST
Q1)b) State whether the followmg statements are meor False (Any Ten) (10) -

1) Mzs,Sonal of Deihl supplied goods to Mrs S1ddh1 oi Kolkata, it is treated as mter-state supply
2) ’E_rfne of supply fixes the point when liability to charge GST arises.

3) Anant qold goods \yorth Rs.1,18,000 to Baban inclusi_va-of 9% CGST and 9% SGST. Tha bas:c pnce of
goods will be Rs. 1,;1'6 000. :

4) The input tax credlt self-assesaed in the return of reg1steredperson shall be cr edlted to electronic credit

ledger :

5) The cred1t of CGST can be utlllzed for payment of CGST only V

6) CPIN isal5s dlglt umque number vahd for 14 days

g '7) Stock transfers between branches is not taxable supply

8) Loc&tlon of suppl:er of services is always locauon of usual residence of supplier.

9) Where goods are mstalled at site, place of the recipient becomes the place of supply.
10) Conmde’ratlon mclude~ an amount recewed from c.entral government as subsidy.
11) Suppllcr is uleys a l"axable Person’.

12) IGST i is one of the two taxes charged on every intra-state transaction.

B
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Paper / Subject Code: 83015 / Direct & Indirect Taxation Paper - 11

Q2. a) Mr. Vikas is a performing artist, provides you with the followm g information relatmg to December &

2023. - (10)
Particulars N Rs. :

Arnount received for performing western dance 5,00,000
Amount received for providing services as a brand ambassador - 1,50,000

Fees received for coachings recreational activities relating to culture 2,00,000
Amount received for perfurmmgg aclassical dancer 1,41,000-
Amount received for perf orming lmfelewsxon..iérlal S,OOLQQO
Amount received in relat ion to aatlvmes msdulpture maklg 3,00,000

Paid telephone bills 2,00,000

Compute the value of Taxable Supply arfd Goods and services Tax payable. All amounis given are-

excluding Goods and sefvmes Tax. GS‘;T rate to be taken CGST@ 9% and SGST@ 9%.

Q2 b) Determine the Time of suppry in each o'fthe followmg cases as-per the prov:smn of GST Act. (10)

X216Y0OE9ASDX218Y0E9ASDX218YOE9ASDX218Y0E9ASD

Sr. no. | Date on whlch goods are made L_;_'_‘ i Date of Invmce Date of receipt of
avallabl'é'“" Sy payment
1 18-05,-’2023 = ' 22-05-2023 20-05-2023
2 17-06-2023 16-05-2023 01-06-2023
3 19-07-2023 31-06-2023 12-06-2023
4 ¢ 07-08-2023 15-07-2023 18-07-2023
5 5 - 25-08-2023 31-08-2023" '19-08-2023
62 o 22-09-2023 20-09-2023 24-09-2023
T Diaes 1 {)'J-lf[)'-2023 13-10-2023 26-10-2023
8 A 02-11-2023 29-11-2023 02-12-2023
9 ! ~06-01-2024 11-02-2024 .=~ 27-01-2024
10 " 18-02-2024 18-02-2024 . 05-02-2024
. & > OR |
-Q2.¢) Classify the following activities of Taxable Supply and Non-Taxable Supply. (10)
| Sr.No.| Particulars Rs.
1. - | Renting of property for commercial use 10,25,000
2" | Renting of agricultural vacant land for rearing Horses 5,25,000
a3 Margm earned from trading in denvanves 2,50,000
" 4 | Salary received from employer 1,20,000
5 | Impiementation of software 2,00,000
6 -4 Coaching to students for [IM exams. 1,00,000
7 | Transport by school to students 3,00,000
8 | Merchant banking services 10,00,000
9 | Hotel Room Rent of Rs.900/- per day. 2.50,000
10 Wmehousi;{gféhal'ges of agricultural produce 3,50,000
50768 * Page 3 of 14
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Paper / Subject Code: 83015 / Direct & Indirect Taxation Paper - II

Q2 d) Determine the Time of Supply in each of the followmg cascs as per the prov1s1ons of GST At:t

Q. 3 (a)Mr. Rohit, feg:stcred,m state of Maharasht;a, pr0v1des your followmg details for the month March

.

Wy " 3

’V.‘ bl
N

2023. Calculate ‘Net Tax uablllty of GS\T

Opening Bzﬂance in Electromc credlt Iedger as@n 1Sl March 2023.
IGST Ré 1 02,00_@-.; :

CGST Rs. 26 BOO

SGST Rs. 48,000

Parttculars P ' ' . Rs.
Sold Goodg@_lﬁ% GST. To  Rahul 111Ra1gad (Maharashtra) ' 6,00,000
Sold Goods (@ 28% GST To Anand in Ratnagiri (Maharashtra) - 4,00,000
“Provided services@5% GST to Namrata in Goa ' 18,00,000-
“| Provided services@12% GST to Aditi in Bhopal (Madhya Pradesh) 22,00,000
Purchased goocls @12% GST from Delhi- 14,00,000
Purchased goocsls @ 28% GST From Pune (Maharashtra) 15,00,000
Availed services @28%GST from Jaipur (Rajasthan) 70,000
40,000

Avaled services @SOST from Nogpur (Mabarashie)

.3 (b) Determmt; the place of Supply m followmg cases with reasons:

_‘ (10)

Sr.No. | Date of Supply of Services Date of Invoice Date of rece pt of pay;ment

1 13-11-2023 A7 02-12-2623 11212-2023 -0

2 09-11-2023 Jo 06-01-2024 26-01-2024 -

3 11-12-20)23 2 21-6322024 23-01-2024

4 18-12-2028 &' 28-12-2023 - 04-12-2023 s

5 11-12-2023 =~ 06-01-2024 16013024 = AT

6 16-12-2023 >~ - 219-01-2024 23-01-2024

% 24-12- zozr o 29-12-2023 21-12-2023 .

8 26.12-2023 ~ 30-12:32023 ~03-12-2023""

9 07-01-2024 P 1101-2024 = T 18-01-2024

10 10-1‘:.192023 1@01-2024 ~ 05-01-2024

{10)

(10)

thr Shnram isa reglstered techmc;an of Bangalore who glves serv1ces repairing of machinery in Delhi.

2 Mr. Nltm, reglstercd person of Pune sends goods to one of his customers in Nashik.

3. Ms Bunti, remdent of Kamothc takes. post—pald mobile connecnon from a company based in Delhi.

4 A Ltd a reglsteled compemy of Delh1 has made & contract: thh Infosys Ltd.ofChennai for giving training

to. their emplpyeesm Mysore

Bank of Surat for tﬁe purpose- of education:

50768
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Paper / Subject Cocle: 83015 / Direct @Iﬁdirect Taxation Paper - 11

Q. 3 (c) From the Following detai'is calculate Net GST Llablhty ; > ”'(10)

Mrs. Savita a registered dzaler in the sggte of Maharashtra prov1dcs you w1th the followmg detallb for
the month of March 202.3 ‘,;':«_ ]

Opening Balance in ele.ctronic credit’ ledger ason l“‘March 2023
IGST —Rs. 15,000 CGST - HB 17,000 SGST Rs. 15 000

a R\

Transactions durmg:;he month. e : = - | Amount
Sold goods @ 5 % GST to'Madan in &erala ' 12,00,000 |

- Sold goods: 4@ 12% GS’T‘ 0 Klrandg Shirdi (Maharashtra) ~ 11,00,000

w Purchased Goods @ 12% GSTﬁ:m Jalgaot (Maharashtra) - 50,000 | -
Provuied ﬂervw&u @ 18% GST to Bharat in Baroda«(Gquat) '70,000‘.
Prcmded bervwes @ 18%;(;31" to Rupesh in Satara (Maharashtra) [ .~ 1,50,000

) AValled su;mces / Inward suppllcs @ 5% GST from Blhar o 3,0__0,060
Q.3 (d) Determine the place of Supply in followmg cases with reasons , (10)

1. Mr. Pradegp of Sangah visits a hotél located in Pune and stays for 15 days.
‘_‘2 Mr. Ma,hendra of Pandharpur purchases aticket for watchmg a movie in Delhi.
3 Acaterer prowdes %ervu.es on board in train during Mumbai-Surat-Delhi. |
4. Mr. Kalpesh of Pune purchased a watch from a shop in Himmat Nagar, ‘Gujarat.
i _ 5 'i/lr.Amql- rcs:dm g ix_i“‘Delhi, travels from Mumbai to Kolkata and gets travel Insurance done in

Kolk‘hta

7 Q4.a) M/s \Iagnath Enterprlses has provxded the following part.'Culars relatmg to the goods sold by it to

M/s. Somnath Enterprlses o~ s (10)
Particulars . , : : Rs.
| List price of the Goods. ‘ : ' 7,25,000
| (Exclusive of Expenses, Taxes and Dlscount)
A Tax levied by Municipal Corporation on sale of goods 75,000
; Protective packing at the reguest of the buyer 8,000
CGST and SGST chargeable on the goods - 1,30,500
Weighment Charges __ g 20,000
Designing charges patd by M/s 'Somndth Enterprises on behalf of M/s Nagnath 10,000
Enterprises '
| Subsidy received from Non-Profit makihg organization 50,000
| (The list price of Rs.7,25,000 is after considering the subsidy)

M/s Nagnath Enterprises-offers 10% trade discount on the list price of the goods.

‘-“Determme: the valueﬂf Taxable supply made by M/s Nagnath Enterprises. Also, calculate SGST @ 9% and
CGST @ 9%.
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Q4.b) Kshitij Ltd. is a manufact
It furnishes you with the fol ' "
Kindly advise: 3
a) Are they eligible to opt
b) If yes, then calculate their X

The break-up of supplie _‘ _

Particulars

Intra-state supply of taxab’

N
N

Intra-state supplies of goods
kiad JP_V Bhe e

Intra—state supply of gdu& to}

S

Intra-s;éte supp}.i@jwhich are w

Q,iﬁ:) M/s Sa.@chtta w awlered supyl1er prov1des you the followmg %&ﬂs with respect to
the contract ontered with-M/s Aﬂ:ﬁn‘erpnsesfor supply of goods Mo e (19)

o 1 ’ ,
: *Partlculaxs B - oy Rs. Rs. .

£

Ty %
x

Nboey

3 4 X218YOE9ASDX218Y0E9ASDX218YOE9ASDX218YOE9ASD i

Value of goods (mpﬁmvc ofﬁ_@_%} N ~ 53 2,12,400

Taxes other than GST s 3 ' B 21,250

Following expenses were Mh@% Sanchwa Enterpnses &

oy insurance-chiarpes SEASURNRREE O 0 N7 | 15,000

'b) Packing charges 3,' o~ | ~> | 10,000

"c) Freight charges 3, 3 12,000 | 37,000

Following expcm&"wm mﬁed by Mls Ankita Enterpnses on 'Behaif 7,000
of M/s Sanchita@hterpmq_.., ' _‘, ‘ _f,{,
Traasportation charges ' o~

3 Sanchita Enterprises - b

Testing charges mcmre@i:y M/s Aqﬁﬁ Enterpnses not oobehalf of M/s 9,000

Subsxdxrecewad ﬁ'om Govemﬁent of Maharashtra i 18,000

(Listprice is aﬁﬁmons:dengg,fhe subs@y‘)
Calcn"late the vgiue of supﬁl»y and the:f'ax payable

v P, Ky e

so@8 & .~ &L'Page6ofld
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Paper / Subject Code: 83015 / Direct & Indirect Taxation Paper - IT

Q.4 d) M/s Smeet Enterprises Provide the details qf transactions of their biisiness from the State of
Mabharashtra during the month of December, 2023 Find out from which date, whether they aré liable for

%
N

a) Aggfegate turnover
b) Cbmp051tu° gwpply
©)- ‘Electronic:. commerce éperator
d) Reverse charge
) Conditions to avail Tnput Tax Credit
f) Non:resident t.agable person”

registration or not? Give your reason. (10)

Date ,\:.‘: ., Ppt‘fiéulars 3 Ambunt
05/12/2023 Services Provided to Pune (Maharashtra)-- A 5,00,000
08/12/2023 Goods supplied to Nasik (I\Jaharashtra) . 2,50,000
10/12/2023 | Goods purchased from Baramati (Maharashtra) 3,00,000

| 12/12/2023 | Exempt supplies to  Jaipur (Rg‘Lsthap) : 8,80,000
18/12/2023 | Inward supplies on which tax is payable undér Reverse Charge ~6,75,000 |
Mechanism (RCM) - & : )
20/12/2023 | Taxable goods supplied to Naﬁded (Maharashtra) 1,20,000
26/12/2023 Supply of goods to Lucknow (Exempt)" 1,00,000
28/12/2023 Services availed from Ahmedabad (Gujrat) 2,00,000
30/12/2023 "‘}uppiy of servxces to Kudal (Maharashtra) .5,50,000 |
Q5a) Explam Goods and‘Serv:ces 'mx (GST) and its features ~(10)
Q.5b) Egpmerate thgikcategonesﬂ of persons liable for cor._npulsory registration. (10)
* i ' OR | _
Q.S SWnte Short I*uotes on any four of the following: (20)

sqgﬁs
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Paper / Subject Code: 23101 / Financial Accounting and Auditing Paper VIL -\Financial;_:Accountin_g

Time: 3 hrs. Nt Total Marks: 100
N.B. 1) All questions are compulsory : ' ‘
2) Figures to the right indicate full marks
3) Working notes should form part of your answer
4) Use of simple calculator is-allowed

Q.1 A) Match the following itengi‘om column A with column B (any ten) . : (10)
Column A~ 2 = 2 Colux_t_t_ﬁ B _
1) Capital Reserve o & ) No new-company is formed

=

1.kt

2) Provision for Income Tax 'b) Consolidation of Shares

3) Sales Commission " : | ¢) Debit Side of Capital Redugtion a/c
4) Internal Reconstruction - - | d) Other expense¢s -
5) Conversion ~of Shares’ from smaller | €) Debit side of Bank a/c

denomination to Jarger denomination =
6) Payment of Reconstruction Expenses | ) Reports certain types of wrongdoing
7) Buyback-Tess than 10% of paid up equity | g) Short term provisions

capital and free reserves

8) Escrow Account’ s h) Authorized by Board of Directors.
9) Profit on Sale of Investment i) Required for buyback process
10) Pre-acquisition dividend i) Debit Side of Investment a/c
11) Whistle blower s ~ | k) 2% of Net Profit
+32)CSR o 3 ‘ ) Credited to Investment a/c

2 m) Reserve & Surplus

Q.1 B) State whether the following statements are true or false (any ten) < 10)

1) Income received in advance should be recorded in Other Current Liabilities.

2) Mining Rights is a Infangible Asset. P :

3) Finance cost means the cost incurred by a.company on borrowings/ loans taken.

4) Internal Recons&uction needs to represent a true and fair view of the financial position of the
company. g

S)A'lteration,af share cagital is a method of internal reconstruction.

6) Upon surrender of shares by shareholder, the share capital account should be debited.

7) To increase earnings per share is one of the objectives of buyback of shares.

8) Dividénd Equalization Reserve is a part of divisible profit and it is available for buyback of shares.
9) Equity Share is-an example of fixed earning security.

10) Long term-investments are valued at cost or market value whichever is lower.

1) Ethicaglﬁéhavior should be practiced with-gmployees only.
“12) Unethical behavior increasg\s:‘feputation_ﬁvf the company.

Q.2 AyThe follqw%ihg balances of ledger accounts have been extracted from the books of accounts of

Duplésis Ltd; for the year ended 31* Maich 2024, (20)
i ~ Particulars Debit Rs. " CreditRs. |
Building A 18,00,000 |
Furniture® S A G 1,80,000
Motor Vehicle . ' 1,72,500
Investment (long term) 12,07,500
52445 _ Page 1 of 11
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| 1) Shareholders Funds :
a) Share’'Capital (40, 000 Equlty Shares of: Rs 100 each) 40,00,000

Purchases 4 22,50,000 '
Stock (1" April 2023) - 12,00,000 | e
Debtors 3 8,40,000 e F
Advance against construction of Bulldm& i 3,90,000 3
Cash and Bank Balance : 5,16,000 e =
Share Capital (Shares of Rs. 100 egoh) ; 30,00,000
Creditors o o oL : 3 10,50,000
Sales " = _ ' e 52.50,000 | -
Profit and loss account (1“ Appl 2023) -g | N %3 - 60,000
Dividend Received Ea g > = 30,000 |
Salaries and Wages S SN - 6,60,000 A i
Directors Fees W L : 24,000 c
Electricity Charges - 5 75,000
Rent, Rates and Taxes g e i 30,000
Auditors fees - g o - 45,000 s %
Total = = 2 ] 93,90,000 "93,90,000
Additional information: : 5

1) Provide depreciation @10% on all fixed asths

2) Stock has been valued at Rs. 10, 80,000 on 31% March 2024.

3) There has beeq\a loss of steek by fire.of Rs. 1, 50,000. However, the instirance company admitted
the ¢laim of Rs.T, 20,000 only. : .

4) Provide for- taxation @40%

'5) The dlrectors have proposed dmﬁcnd @ZQ%

You arg: i’equested to prepare, statement of profit and”les for the year ended 31St Ma:ch 2024 and
Balance sheet of Duples1s lt¢ as at that da‘te k :
OR

Q. 2 B) Follomng transaetlons of 10% Debentg(es of Rs. 100 each of Sanju Ltd; appears in the books

‘of Mr. Ponting. (20)

Interest is p,ay'ﬁ“ble on 30% flune and 3 1St December every yeﬂ: On 1% April 2023 he held 1,500,
10% Debentures ata cost of Rs. 1,45 ,500. Mr. Ponting’ prov1ded following détails of transactions taken
place in the financial year 2023-24:

Date , Transaction
01/05/2023 Purchased 2,250 10% Debentures at Rs. 102 cum- interest.
01/06/2023 { Sold 2,250, 10% Deberitures at Rs. 103 Cum- Interest
01/11/2023 .| Purchased 3,375, 10% Debentutes at Rs. 99 ex- interest
01/12/2023 .~ | Sold 2,700, 10% Debentures at Rs. 100 ex interest.
01/02/2024 ... Purchased 1,125, 10% Debentures at Rs. 101 ex- interest
01/03/2024 SolgTZ 850, 10% Debentures at Rs. 104 cum- interest. !

You are requu'eJ to prepare Investmqit' in 10% Debentures account in the books of Mr. Pontmg

" for the year ended. 31% March 2024.

Q3 A) ‘The foqumg is the Balance Sheet ofRuturaj Ltd as at 31 March 2024. (20)
“Particulars - i Note No. | Amount Rs.

I. Equity and Llablhtles

b) Réserve & Surplus:
i) Capital Reserve : 50,000

52445 : ~ - Page 2 of 11
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Paper / Subject Code: 23101/ Financial Accounting and Auditing 'F‘aj)er Vil ;_7'Financiallébcounting.

A/

“The following sche{ne of mtema} reconstmcnon is cxccuted

ii) Profit & Loss a/c (Debit Balance) | : (39,60,000)
2) Non-current liabilities: : o
a) Long term borrowings: $o '
1) 12 % Debentures " ' 10,00,000
ii) Bank Loan L g 1,10,000
3) Current Liabilities: : _
a) Trade Payables (Trade Credxtorss ‘ : ‘ 6,00,000
b) Other Current Liabilities (OmstmdmLQ_ebenture Interest) i 2,40,000
Total R : - R 20,40,000
I1. Assets: il o o 1 F e
1) Non- Current Assets,, 2 o
a) Property, Plant & E.‘quipment S b
i) Tangible Assets - ‘ g =i >
Land & Building = - - ’ 3,00,000
Plant & Machinery’ . El ; R 6,00,000
Furniture . e i 1,60,000
ii) Intangible Assets . : '
Goodwill . - 5 1,00,000
iii) Other non-current assets:
Discount on issue of Debentures ; : : 40,000
2) Current Assets: ;
a) Inventories (Stock) 7,00,000 |-
b) Trade Recgivables (Trade Debtorg) 1,20,000
c) Cash & Cash equivalents (Cash at Bank) 20,000
Total -~ ' : L 20 4()‘,000

i) Equity Shares.are reduced toRs. 5 per share. Thay are then consolldated in to 20,000 equlty shares
of Rs. 10 each.”
ll‘) Debenture holders. agree to forgo outstandmg debcnture mtercst As a c‘ompensatmn 12%
Debentures-are converted in to 14% Debentures.
iii) Trade Cred:tor#:are given the option t}a either accept 50% of their claim in cash in full settlement
or to convert thefrclaim in t0 equity shares of Rs. 10 each. Cl:edltors of Rs. 4,00,000 opted for shares
in.satisfaction of their claim and remaining opted-for cash.
iv) To make¢ payment to trade creditors opting for cash payment, to repay bank loan and to augment
the working capital, the company issued 1,00,000 equity shares of Rs. 10 each at par, the entire amount
being payable with the application. The shares were fully subscribed.
v) Land and Buﬂdmg is revalued at Rs. 4, 50,000, whereas the plant and Plant & Machinery is written
down to Rs. 4,»20 000. A pmvxsmn of ¥ 10,000 is-to be made for doubtful debts.

Youare required to pass the Joumal entries and prepare the Balance Sheet after reconstruction.

OR
Q3 B) Mr. Macmﬂan entereg in to followmg transactlons of Equity Shares of Rs. 100 each of Boult
Lad; : (10)
- Date .~ Nomi‘ shares — Transactions

1101/04/2023 o 2> 1,000 Cost Rs. 2,30,000 (Opening)

01/06/2023 v 500 -7 Purchase @ Rs. 220 per share

01/10/2023 4 1,000 Bonus Shares Received

01/012024 - 700 ' Sale @ Rs. 240 per share
52445 Page 3 of 11
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On 31% August 2023, Dividend @ Rs. 30 per &e was received for the year ends.d 3 1% March 2023,
You are requested to prepare w Account in the books of Mr. Macmilan foﬂh: yw &

ended 31 March 2024.

_ Q.3 C) Following is the summanzed,Bdme Mof Pohﬂihd, as on 31* March 2024, ~10)

i Liabilities w Ra:\ ~ Assets , Amount Rs.
80,000 Equity Shares of Rs.10 |- Building | 32,00,000 |
each fully paid o § s@;ooo Maghinery : 21,00,000 |-
General Reserve Poe Trade Receivables -~ 3,00,000
Capital Reserve . % 00, ooo | Bank Balance - 10,00,000 | |
Debenture Red. Rcserve.~ ©2,00,000 | Cash ma-nd — A OQfaoo s
10% Debentures x, 40 00 - _ e
Creditors o 4 2,0@% r’f - ;

N ST 7400000 | o 74,0000 |

By Consxgérlng all the fegal req}&l’ements eﬁlnpany dedaed to buﬁck 20,000 Equity Shares
at offer price of Rs. 40 per-Share. - 4 |
You aﬁ% requested to pass ng‘nal cntnqgafor buyback of 20 OOQEqmty Shans and Prepare note f' £
of Reserve & Surplus. -
(Note:, Calculatmn of maxlmum number: of shares is not reqm:red)

Q4 A) Foliowmg is the Bhlance Sheet of Mr. Shephard Ltd; As on 31" March 2024.  (20)

Eqabilities - Amount Rs,. - Assels I Amourit Rs. ‘
{ Equity Shares (Rs lb) 1 37,50,000 | Fixed Assets 45,00,000 j
General Reserve - 26,25,000 | Investments - : 37,50,000 j
Securities Pren).mm 1;25,000 | Bank el A3 22,50,000 |
P&Lalc . 10,00,000, Other Cusrent Assets | 37,50,000
10% Debentures R -+ 30,00,000:( A e 5
Bank Loas™ =~ & - 7,50,000 -
: Sundry @redltors o S 30,00;000 AN :
= . | 1,42,50,000 | o g 1,42,50,000
The Company de:nded to bu‘y*-back its cthty shares, for this pu,i‘pose the cempany took the following
steps --~"’ " 5

i) Issued 22,500 12% Prefcrence Shares of Rs 10 each at-a premium of 5%.

ii) Issued 1 ,500, 10% Debentures of Rs. 100 each at par.
iii) It sold 50% of its Investment at a profit of 20%,
L Y ou are required to:
: a) Ascertain Maximum number of equtty shares that can be bought back with maximum offer price.
b) Pass Jom'nal enmgs_m the books of Shephard Itd. ‘

OR -
Q4 Bﬁ‘rom the i’ollovnng mdmdual tr@\nsactwns pass necessary journal entries (10)
1) Ravindra ltd havmg 5(} ,000 equlty sﬁares of Rs. 10 each decides to convert the shares in to equaty
shares of R{iOO each.
*2) Sachin Itd; havmg fD 000 equtty shares of‘ RS 100 each decided to subdivide the shares in to shares j
of Rs. wéach _ L8 >
52445 ~ Ppagedofil
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3) The share capital of Rachin Itd; consists of 56"000 equ1ry~shares of Rs 100 each fully paid up. For
the purpose of reconstruction, it was dec:de,&“ to sub-divide shares-of Rs. 100 each in tws‘hares of
surrendafvfhree out of four shamS‘held for reconstructlc[n“

Rs. 25 each. After that the members decxd@o’

-

A
Q

of the company and the company decldeS‘to cancel 173 of the surrendered shares.

4) The company has a balance of Crcd'ltors account is Rs. 5,00,000, The €laim of 75% of the credxtors

is settled by paying cash of Rs. 93 %50

Q.4 C) From the following, Prebare re!evqﬂ' notes to accounts.
J‘

Particulars ..~ N B~ ] Amount Rs. e
Capital Resetve g »,;.? " ¢ ~26,00,000 |
Capltal Rﬁemptnondi‘eserve % 12,00,0007|
Sec Premluiq- A Ko .~ 18,00,000
Genetal Reserv. 5 Aol s © 48,00;000
P&L ‘account = enmg ﬁa-lance - {5 1,40,00,000
Profit for the-period Q‘;f- 3 : 1 5&00 000 | .
[ Transfer tg-Reserve 10% P ; 4
.| Interim Dividend paid o : .-_*y '30 00 ootr
AL Proposed Dividend: A -
“ Preference Shares .~ 35,00,000
- Equity-Shares - 70,00,000
Transfer to Debenture Redemption reserve 30,00,000

Q 5A) What is uncttu;bal bchavmf? Explam tht: effccts of uneth1cal~behav1or on financial- réporting.

Q.5 B)CExplam theethlcal ISS]ICS for Acqountants

q.s‘q Write Short Nqu% (Any four) |
5 a) Q"eed for Intgrnal Recong’tructmn Oy
b}fSharehold”?s Funds ,*" A

»«*é) Accounting for Dmdend Recechd in Invc;“stment afca N “ "

d) Caplt‘gt reductlom
e f“ ) Conditions fqr—buyback iy
f Ex interest @ﬁﬂ Cum Inte:rest

RS, & i
2 g by
: e (D ol ¢
S
L ﬂ&."\
\ ‘_‘:\" 2 Pt .‘
52445 5 ool
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Note : 1. All questions are compu:so}y Q’ s
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1.________ ofthe produc ay offer re“usc value {0 consumer&“ Y
*  Packaging . ;v : e K v
¢ e (,‘f; o & & e

Q.1.A. Select the most ﬂpptfgj‘\lhte answe;r fr om the ‘options giv‘en below (Any Ten) (10)

: « & AV «‘
i Placin i .::"V (.3—‘ i =3 ,* “""' &
i PitCh“i‘S 4 4 AE:‘ .,‘3‘..::."’-’ e "\‘ ; \:’\
oy W L S

s 4 fac tates easxgdentlﬁcatlon‘ of the pnpducts to consumers ) i |

. o (N0 P
. ‘Scali W (. e s
G ca ng. a7 S N

A A Welghmg:“ &Y _f»‘eln"" \. A 2 -
s abelling P =:.'?: o ot e L

. 5 s iy : €2
i iy “ St

",
td

. 3 lncq!:\rms refer\g - L : g e
& Indian Comggpfcxal Teuﬁfi’n e -y e
,;;y. . Intematxogal‘(lommezegal Terms (. oA

A ’ *« " Interim Q,gmpensatmi,’r'l‘ems o ) -y S
¥y Interr%gt;onal Com@any Termm‘als o o
«,,‘.‘ \ﬁ ke
i , is one’of the advaﬁlages of 1qd1rect expprtmg to the\lﬁanufacturer o
R "Td_ e d 2y %, ¢
< o e Control on Brwmg declslﬁm s 2 AF A
AN e lelted rigk * ¢ o L -
N Q) +Control pn brandmg décxsnons &5 LY
¢ B . 3 First hana mformatmn C*« & <~?‘ &
\ N¢. R N ; o N
ph” is an mformatlon-based actwnt of i mvento \4 m nt across a supply chain.
o g y ry movement across a supply
o i Warchousing
o gy M Unitisation

. ;‘,.‘;‘ J : - . Logistics
= o . Positioning

6. __element of promotion mix is aimed at inducing quick response in the short term from

) customers and intermediaries,
"‘1"‘ i \ - 8 CRM
ot Sl . SCM

7o

o Pl *  Publicity

& A Sales Promotion
. & is, Qcmmdered Lo be one of the most populan and secured methods of payment in export
V.A‘l‘:‘ ma“kﬁtlng ";:,r_:“’. e Sy o
i «‘w . i Letter of Crc,cht o e
¥ . Open Actount methad o
5 { i Defegged Credit payment o
A A\f“' ngment agamst ﬁhlpment oﬁ consignment
e 1 :,.‘“ ._“,3:.‘
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Paper / Subject Code: 83016 / Equ?t Markefjng Paper -1 i &
,.;;, ,..,:f*
8. Post-shipment finance is usually grantegfor a perlod of : ’
. 40 *}3 ‘”"Ll , g ?'j; " & :
. 150 o \Q« G s AR ~
. dw (w:" . B ,.“"; ' . oy
9. The primary objective of is go*pmtect e;gpcirters ancg‘hanks agamst credit nsk“ 3
involved in export markeagﬁ in Ind > e a i
» \,\ A i e G ¢
. SEBI Q» A - = ¥ A o ;
. ECGC 3 P i B ,,}f oy A
. ITPO (. G el ooyl
% W "»g‘) @v: P 7\~. h
10. EIC and EIA \{’rkre set up by Governg}ent of Ind@%
. prdvxde ﬁmd;, ‘tb exporters.” X o g % Q .
. mkure export] productsg», o 4 o £ 3
¥ “ensure pmber packaggng Vo LY & sy \U o
f;':. - momtthre-shlpmgtlt mspecufm :z?\ . fm 3o
)n‘ ¢ St V - _-" . ‘..".(”';
Potj:sTrust authe;]txes 1ssue ‘:x’to exporters I & £ o
& caqpng orders & S e A s
A7 e Gertificate 0f01 igin SN y o 5
Ao quet-Exng rder J; & oy & L
* Let-ShipsOrder .~ ' ¢ -":"‘ «,;.‘*-.
v % 3 is lis*ﬁcd by thg@onsulateg‘f the unporti’ng country, 'statnoned ‘m‘ the exportér s
“: ‘ (vquntl'y g \ g S '-\.?": . "‘.;')\' m' ‘
% e Cblmnercmhinvmce & _‘;Z‘ Y e 3
L Shipping Bill & ) .
S0 o &3 Consulaﬂnvowe i &0 o K
| -Jﬁ Bill :f Lading “: ,«h r\ , . ,«;:?%’“ 5
A Q 1. B> State whether the fpllowing s[\a:\éments qr True or False. (Any- Ten) (10) i
& ~Product dek;gn is the m‘Ocess of ¢reating new and unpm\zéd productS" ,ﬁg’;
o Zn A symbol.of an um@;ella with tl;le phrase Protect fromeater on & package 1s an example of U:_‘"
S markmg on a product. S LOF N
o330 UndérC&F un‘tgtlon the gxporter haﬁd pay for. mhnne msurénce for exports,
N 4, Au»,ekportmg firm wautmg 0 maintain'close corftacts w1th 1f§"ultxmate customers will adopt
Lo d;rect channgls of distribution. e
>« 5 ~P011tlcal nslés in export; “marketmg; refer to rlsk\due to cwﬂ ﬂlstuxbances war, revolution etc. in ‘J
_ lmportc,rﬁ or exporter countnqs «; ) =] oY
6 Adve{usmg invi lvé“s face-to<fice cmmm;,mcdtmn Qetween the exporting firm and its consumers, i
2877, Th@bpen Accourt method of paymentunvolves considerable risk of bad debts. |
Ao 8 Pdtking credit is provid dfo meet workmg capltél requirements before the shipment of goods. e,
Q7 . f:‘onnnerc;afbanks pror\'hcie only fu‘ﬁd based a5s1stance to exporters. \“’
02 Self—Cer@ﬁcatlon is on“e of the @étﬁods of pre-shipment i mspection of export goods in India. 5
ILI In Indla “the expo:ﬂ:roceeds st be realised within 100 days from the date of shipment. ¥
gy Mat{‘eceipt is the main donument requjred by custom authorities for permitting shipment of |
N goofis oF ; i
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Q.2. Answer any two of the following: ... - ) g & a5y

(a) Discuss the factors influencing braﬂH)ng decisions in export-marketing. e i 2
(b) Explain the various objectives ofpicing in export marketing. " LB J {j—‘,h,?’ _
(c) From the following details calgilite the min. um FOB'price which can be quoted by arc'r?é.\‘porter C

—

to USA. Also calculate the ihount of fo{atgn exch@ge that can:be eameq@ Rs 80/—,\p‘er X

American Dollar S e A ks s &
Ex-factorycgé«” & .~ Rs. 65000/ & D P
Packing cogt™. o ST Re 15000 SV o =
T R0 & &
Cvntri;g;’ﬁon to profit @ 10% o£FOB cost ™ % F.
Duty Drawback @310% of FQB price % e B P ¢

b s P P ¥4 T -y o
‘. g %,""/ e L

Q.3. Answer a:ﬁ(;o of lgzﬁllowing:\(? {é‘fw oSy N 0 15)

(a) Distinguisli between ditect and indirect exporiing channgls. O o }g;fl s
(b) What ;%eiﬁhc factog;s}’ be con&i@éred whi!gyélectingg_\fﬁdes of tralﬁbort for gxport markghing? =

~/ (o) Dmgw “the varigy; sales pr@otion tegl{glques thag\marketer?x 351 use in export marketing, %

e LGy JONE og ; L &y

)
Y

o T
2% gy ™.

Y A £y \

A Ry
e (15)"
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procedure gf.opening B:fn‘etter of C edit, 4 'y S
catures gf re-shipqi;nt finance gvailable to.exporters it India, ,;;:;ff' '
rters in India. A A &

Q4. ﬁ%‘{wer an d#o of the,ﬁhowlng: (f'\ Wy oy
() cuss th%y
:Discuss

(o Explain dlie role of§IDBI in (f;';ﬁ'gncing ex

(.é;,/. ‘:;_\’ \-’, \3-‘ \\’:‘- < ‘}\’., ’ ,."E%.J“ X :“i\ z’_\;.
. §\ Q.5. Aggwer any L@i of the (g)]b\(ing: A ‘ e Ny ‘ o L)
(@ Discuss the pfocedure ofipre-ship 1gnt inspection: \® o o i
7 () Explain the teps involyed in shiprrient of goods and custom clearang. 4
(_c‘)'_:\Nhat is the/importance of Con@ercial Invejee in export;marketing?- ‘{;gr-'
g XD oF N { Q) Zn v &
e b, ,C}\ﬁ' :-l!’-’-' Saty, ’,C}} ol v ~ s\
& 3 Q6. Write short nafes on any\{q\ur of the following; a3 P, A (20)

E .2 (i) Packiging of e it goods:-- = o
o+ o g.mg @3@0 g g )’ o -\‘\ N ¥
: k (ﬂ) R@'SOIMI se l,i;ng e \: "?J‘ e
N (i) Benefits oficountertrade’ b 2% LAY daee
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