Paper / Subject Code: 23107 / Financial Accounting and Auditing VIII - (}(;sf Accourfltt’i.ng

T_:Y'B'@?’YO

Time: 3 Hrs Marks 100 SQW I
Note: o
» All Questions are compulsory. "Mﬁ\\ 2°0 2.3
* Figures to the right indicate full marks allotted to the questions. -

* Working Notes wherever necessary should form a part of your answer. _@_ T \K ‘r'
 Calculate figures up to the twﬁ ‘decimal pomts wherever requlred

Q1 A) Select the most appropnatb optlon and rewrite the fulI sentence (Any Tcn) (IOMarks)
1. Prime cost plus Varlahle Overhead is known as )
(a) Production Cost _ ;
(b) Marginal Cost
(c) Total Cost
(d) Cost of Sales

* mclude all dlrec,t,cost and all mdm::ct cost
(a) Total Cost : :
(b) Administration cost
(c) Selling cost . :
(d) Prime cost

5 Perpetual mventory system involves

(a) bincard and stores ledger ;

(b) bill of material and material reqmsmon
~(c) purchase requisition and purchase order

(d) inward and outward invoices

4. Material cotrol involves ; _ .
(a) Only consumption of material
(b) Only issue of material
() Only. purchase of matenal
(d) Pur::hase storage and issue of matenal

5. dlscount is offercd to purchaser on buymg large quantities
(a). Credit .~
(b) Cash
“(c) Seasonal
(d) Quantity
6. Time study is for ‘
(a) Measurcmcnt of work K : .
{b) Fixation of standard time |
~ (c) Ascertainment of actual hours
(d) Ascertamment of labour cost

7. Normal idle time

(a) can be avoided
(b) cannot be avoided
“(c) canbe minimised

(d) canbe controlled
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Paper / Subject Code: 23107 / Financial Accounting and Auditing VIII - Cost Accounting
—-.“

8. Labour turnover is caused by
(a) Only Low Wages

(b) Only Discharge

(c) Only Dissatisfaction with job
(d) Low wages, discharge and dissatisfaction with job

9. Expenditure over and above prime cost is known as
(a) Overhead % ]
(b) Factory cost -

(c) Cost of sales %

(d) Cost of production . -

10. Directors’ remuneration and expenses form a part of
(a) production overhead : -

(b) administration overhead -

(¢) selling overhead

(d) distribution overhead

11. Which of the following items is included while preparing a Cost Sheet?
(a) Property Tax on Factory Building ‘

(b) Goodwill written off -

(c) Transfer toreserves

(d)- Provision for taxation

-12. Salary paid to partner is

(a) Offige and administrative overheads
(b) Not a part of Cost sheet -
(c) Selling and Distribution Overhead
(d) Factory Overheads

Q1 (B) State whether the Following Statements are True or False (Anyten). (10 Marks)
1. Costs which have been incurred in past are known as Historical Cost
2. Normal cost'is an unusual cost whose occurrence is usually irregular and unexpected
and due to some abnormal situation ;
3. Cost unit is a form of measurement of volume of production or services.
4. Carriage inward is not really an Overhead at all but it is a Direct Cost.
5. Buffer stock is that material which is held in réserve to meet a sudden order or any
contingency ‘
6. Average method of
- fluctuating. >
Piece Rate Plan differentiates between efficient and inefficient workers.
Costof stores is allocated on the basis of direct wages.
. Depreciation on plant and machinery is part of works overheads
10. Cost of storage space is an example of carrying cost.
1L Under valuation of closing stock in costing increases costing profit.
12. Primary packaging charges is an example of selling and distribution overheads,

pricing the material issues is useful when material prices are

SR
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Paper / Subject Code: 23107 I Financial Accounting g;j’d Audit.i-ng"VIII -

Cost Accounting

Q2 From the following balances prepare a cost sheet (20 Marks)
Particulars o Amount (Rs.) |-
Opening Stock of Raw Material e 1,20,000
Opening Stock of Work In Progress 45,600
Opening Stock of Finished Goods - 86,400
Wages Direct N 83,200
Wages Indirect 4,400
Purchase of Raw Material 1,05,600
Sales .3,37,600 |
Factory Rent & Power S 24,000
Depreciation on Plant & Machmery 5,600
Carriage Inward 2,400
Factory Expenses 16,000 | -
Office Rent & Rates. 4,000 |
Office Expenses - 10,400
Carriage Outward _ : 4,000
Commission & Advertising P g 16,000
Closing Stock : Raw Material . - 1,46,400 |
Closing Stock : Work In Progress 56,000 |.
Closing Stock of Finished Go'ods 49 600*

: OR
Q2 The. followmg are. the detalls of purchases & sales made durmg the month of March
2023. : :

1 Date Partlcu,lars ~Units | Rate Per umt (Rs.)
1/3/2023 Opening Balance 1,500 10
3/3/2023 Purchase 7,500 12
4/3/2023 Sales 4,500 13
6/3/2023 . o} Sales - 4,500 13

'8/3/2023 -| Purchases 4,500 10
9/3/2023 Sales - 3,000 | . 12
10f3/2023 Sales 750} 11

You are required to prepare 1) Stock Lcdgcr Acoount undcr FIFO method 2) Stock Ledger

Account Under Wclghted Average method.

(20 Marks)

Q3 Mr Anand an employee ofa company gets the followmg cmolumcnts and benefits:

(20 Marks)

'Basnc Wages Rs. 70,000 Per Month
Dearness. Allowance Rs. 100% of Basic Wages
Employer’s Contribution to Provident Fund ~ 10% of Basic Wages
Employer’s Cohtnbutmn WESIL 5% of Basic Wages
Bonus . " 20% of Basic Wages
Z Other Allowances Rs.76,500 p.a.

- “He works for 3,000 hours per anum, out of which 500 hours are normal idle time.
Mr. Anand worked 50 effective hours on a Job Y, where the cost of direct material is Rs.

40 ,000 and overheads are 40% of combined cost of Material & Labour.
The Sale value of Job Y is quoted to earn profit of 50% on cost.

You are required to find out effective hourly cost of Mr. Anand and the expected sales

~value of job Y.
OR

24708 Page 3 of 12

C21DB2B5EC15F9535C80893E4BD4E63D



e —eeeeeeeeeee———————————

Paper / Subject Code: 23107 / Financial Accounting a'nd Auditing VIII - Cost Accounting

Q3 (A) Calculate the comprehensive machine hour rate from the follow:ng detalls (IO marks) _
Machinery purchased Rs 9,00,000 , & 5 o

Installation Charges Rs 1,00,000 .
Life of Machine 5-Years :
Working Hours per Year 2 500

Repair Charges “Rs.5 ,000 Per anum -

Electric Power consumed quﬁnts per hour @ Rs 3 per unit -
Lubricant Oil Rs 80 per day of 8 hours ™~ : \
Consumable stores Rs. ZOGper day-of 8 hours

Wages of machine operator Rs 160 per ‘day of 8 hotirs

Q3 (B) The following mformauon relatmg to type of Raw matenal is avallabie (IO.Marks)
Annual Demand - 2,000 Uni‘ts o . o

Unit Price Rs 20 <&
Ordering Cost Per OrderRs 20
Storage Cost 2%p.a. s ol _
Interest Rate 8% p.a. :‘4;:' =

Calculate Econonnc Order Quantlty and total annual Inventory cost of the raw materlal

Q4 Amlt company has five departments P ,N,R,S.& T The actua] cost for a penod are as

follows: j 3 (20 Marks)
Particulars of 0verhead ¥ o Amoqu (Rs.)
Repairs Q4 = . 2 70,000
1 Reat 7 N » < - 62,500
Depreciation .~ % . 35,000
Supervision e o o g 42,000
Insurance . ¥ ' ' : < 48,000
Employer’s Llablhty of Employees Insurance s L 30,000
| Light . ' ‘ 90,000
~The followmg data a.re also avallable regardmg the ﬁve departments
Particulars , P N o~ R 5 S T
Area (squarg Feet) 140 20 - 110> 90 40
Number of workers | o185 N N 15% 10 5
Total wagesRs - 10,000 | .~ 8,000} 5,000 5,000 2,000 | .,
Value of Plant Rs. 20,000 | 18,000 16,000 10,000 6,000
Value of Stock Rs. 15,000 10,000 5,000 2,000 e ——
Prepare a Statement of anary Dlsmbutlon of Overheads
¥ OR
Q4 (A) Calculate the earnings ofa worker under
“1) Halsey Plan )

N Rowan plan from the followmg partlculars
1 Hourly rate’ of wages guaranteed Rs 10 per hour.

2. Standard time for producing 1 article is 5 Hours.
‘3. Actual Time taken by the worker to produce 10 articles is 40 Hours (10 Marks)
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Q4 (B) Prepare a Reconciliation Statement From the Following Cost Sheet And felated
Trading & Profit & Loss Account to Match the Financial Profit with that of Cost Sheet

(IO Marks)
Cost Sheet : .
Particulars ~ ; 2 Amount (Rs.)
Purchase of Raw Material & { & 3,000
Less: closing Stock of Raw Matenal Y ~500
Raw Material Consumed o o & A Te 2,500 -
Add : Direct Wages e o ‘ ' 1,000
PRIME COST B ey : s ~ 3,500
Add : Works Overhead - * ) AR X ‘ 3,000
WORKS COST & & o o 6,500
Add : Administrative Overhead 7 ' & e - 1,500
COST OF PRODUCTION Qf 3" 0 ' - 8,000
Add : Selling & Dlstnbutlon Gverhead . 2.200
COST OF SALES Sy ' : 10,200
Add: Profit = v _.\ , 9,800
SALES ; oy . o e 20,000
& £ Trading & Profit & Loss Account - ‘
Particulars o "|_Debit (Rs.) | Particulars :  Credit (Rs.)
To Purchase .- < 3,000 | By Sales - : 20,000
To.Wages . 1,000 | By Profit on Sale of Asset - 1,000
To Indirect Wages > > 500 | By Closing Stock Raw Material 500
- To Factory Expenses: Lo 2,000 : ;
To Administrative 0verhcad “. 1,000
To Sales Expenses - 2,000
To Distribution® Expensea > 1,000 |«
To Interest - 501
“To Bad Debts : 100
To NetProfit .= : 10,850
TOTAL . 2,1 500 | TOTAL - ; 21,500
Q t] (A) Explam the use of Relevant cost, Sunk Cost, Imputed Cost Opportunity Cost, Shut
‘ down cost for declsmn makmg d (10 Marks)
Q5 (B). “What do you mean by an Overhead? Explam the classification of overhead based on
: Behav;eur of cost. (10 Marks) *
’ OR ;
QS Wntc Shurt Notes (Any Four out of Slx) (20 Marks)
1. Indirect Costs ' :
2. Re-order Level
3. Labour Turnover H
* 4. Production Oyerheads
5. Under -Absorphon of Overheads
6. Inventory turnover ratio

e e s s ok ok ek o ook ok e ok o ke o e ek s ke sk sk ke sk sk okeok ok
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Time: 3 hours | e A - Marks: 100

3. Draw a neat diag‘ngyhmver»neéessary.\

RIA. Cler answer and rewrite the statement (Any Ten) - 10

1.

Macroeconomic stabxl@tion meagnres are _ - measuws almcd at demand
management. R -
a) Long term "“ .;'12;:
b) medium term- A
c) short term- -
d) not fixed

Educatior and Hcalthcare samccs mcluded in the types of - infrastructure.
a) Social o :

b) Cultural .ﬁ;;?' g
¢) Physical -

d) Privaté ‘

Skill Indla was launched in
a). 2020
b) 2016

) 2015 .0

4,

d) 1998

will be given high priority for agricultural development.
-a) Harvesting : :

_ b) Zamindari Systemn

¢) Loan facilities
d) Rural electrification

. 3 Buﬁ'er stock is the stock of food grains procured by the government through

—a)IFCI

b) IDBI

¢) FCI
d)“:FICCI 1

6. T-‘axmers require an efﬁcxent system of ___to sell their produce at remunerative price,

a) Agricultural research
b) Agncultural silos
c) Seeds and fertilizers

—d) Powelf_supply _
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Paper / Subject Code: 23113 / Business Economics V ‘

Ve iberneminninn el involved the auction of shares of Pubhc Sector Eﬂterprisos asa
price-finding mechanism.
a) Initial Public Offering
b) Further Public Offering
¢) Offer for Sale ? _
d) Institutional Placement Progrannne 4

8. Which of the following is noﬁ true of MSMES? o
a) They are labour i mtenswe
b) They require less oapltal &
c¢) Suitable for ru.ra; mdustnahzatmn i
d) Require hxghly advanced%chnology

9, is on¢ of the bxggest mdugl;nal disasters in India.
a) Shakti Paper Mill Gas Leak, Chattlsgarh (May 7, 2020) . :
b) Neyveli NSE ngnrte Corporation (NLC) boiler blast Tam:l Nadu, 1stJ uly 2020,
¢) Bhopal Gas tra:gedy1984

d) LG Polymers gas leak; szakhapafnam (May 7 2020)

10. A-Schedule bank is ong which has“
a) Fixed. dcpos:ts of Rs. 5 lakhs®
" b) Demand deposit of Rs. 5 lakhs
¢) Term deposits of Rs. 5 lakhs _ g
d) Paid up cap1tal and reserve not less than Rs 5 lakhs :

11. 'Insurance Regulatory and Development Authonty srole is to
a) Protect the interest of holders of i insurance policy.
b) Regulate and ‘promote the msurance mdustry
c)-Both A & B o>
-d) Promote the industrial sector in Indla

12. SEBI was set up asa statutory body in
- a) 1992 o
b) 1988
c) 1993 N
- d) 1991 k : -- ‘
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Paper / Subject Code: 23113 / Business Economics V

Q1 B. State whether the following statements are TRUE or FALSE. (Any 10) 10

1. Structural reforms are long-term measures to improve the supply side of the Indian
economy. \

2. Primary Health Centers exist in semi-urban areas with populations between 80000

to 120000. .

Atal pension Yojana:__prbvides pensions to workers in the unorganized sectors.

Land to the zamindars is the main objective of the Indian land reforms,

Public Distribuﬁén System is the responsibility of the Centre and State.

The limit of KCC is fixed on the basis of Operational land holding, cropping

pattern, and scale of finance.

Full form of SIDBI_is"Strategxfc Industries Development Board of India.

Dump of chemicals, heavy metals and non-biodegradable materials by industrial

units is an example of soil pollution.

9. The Service sector is also known as the Secondary sector.

10. Financial inclusion airns at providing financial services to Poor people.

1. Insurance density is falling in India.

12. SEBI has been set up to prevent malpractices in trading.

A

% ~

Answer any two of the following: ‘ 15
Define social infrastructure. _l,jiscuss the Government measures to promote Education.
Explain India’s commitment to sustainable development.

Discuss the role of FDI.

Answer any two of the following: 15
Critically evaluate National Agricultural Policy 2000,

Explain the sources of Agricultural finance in India.
Discuss the measures taken by the government to improve agricultural marketing in India.

Answer any two of the following: 15

- What is disinvestment? Discuss the objectives of disinvestment policy in India.
. Explain the effects of industrial pollution in India.
. What are the recent trends in tourism industry in India? Discuss.

Answer any two of the following: 15

. Analyse recent trends in Indian banking industry in India.
- Explain the structure of Money market in India.
. Discuss reforms introduced in Indian capital market.

Write short notes on any four of the following: 20

. Multi-national corporations

- Agricultural price policy in India

. Competition Act 2003

. Growth of health care industry in India
. ‘Trends in Tnsurance sector in India

Structure of capital market in India
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Q.1 A Multiple Cholce questionsj{any te

Paper / Subject Code: 23115 / Direct and Indirect Taxation Paper - I

Time : 3 Hours

All Questions are compulsory mmln‘ﬁf 20 marks each
Exercise internal options wherever-given
Figures to the right represent full marks tod'rlfe question
All questions should be ans w.r.t a#ossmenﬁear 2022-23
All workings shall form part of the maln;?nswer o
Use of simple calculator lsﬁ lowed -

W !L

1. Mumbai University is assess(ﬁle under.t 'lnco ax Act as

a. An individual o 2 b. An attificial juridical person
c. A local authority ;\"?‘" 5’ d.A Qdmpany »
4

2. Income from Busmessz}g Londom“%ontrollasﬁfrom India®___ e
a. is taxable only for regident 5 b is taxablé for non-résudent
c. is taxable for ordipary resuder‘iband not o?ﬂnnary re§l ent il
d. is exempt ~:~’ @ ,{;,J

o 3

3. Children h )I allowancé is o & '
a. Exempt upto'Rs. 500;peér monthiper child, gpto maxlr(lum 2 chlldrén
b. Exempt upto Rs.100°per mon{ r childSupto ma)ﬂmum 2 chlliiren

c. Exempfpto Rs per m

per chiﬁ! upto ma)ﬁmum 2 chlldren

-Total MarKs : 100

(10)

d. is fully-exempt <
\'\H Pw & ,;~ & g
4 O° isa @prson who";% liable tQj"pay tax I@ny other s in Indla
z 4hdlan citizén o) s b 'Resident’in India
m ny persﬁﬂ’ :@ o <d. An asséssee _
5 The.mhxlmum a’kémpt:om(éf leave eneashme 1 in the case of non-government.employee is ___
a. Rs:5/00,000, 2 b. Fully Exempt
c. RT10,00, OGB* o & d.Rs.3,00,00

8 Farmly ension reéésved is tgkable undg‘“{he head“‘

A \' ‘\"

b. Inc rne from Hufuse Propeﬂy

---a. Incomesfrom Sa i
c. Incom*é from Capital galns‘ . Inoame frornf»)ther sources
7. Wh"ich of ﬂ@o]lomnqgmn be taxaae as lrLc\ome from-ther sources?

a.‘Sub-lethr@of a hogga
<¢. Sale of-a house

Letting of a house.

5; o7d. Resarq of a house

N Q

g Indqaaton I& allowed:in case of\

a. term Igalrh ly qu b Medlum tarm capital gains only
termCa | gal@g only Q-:? d\ ‘Both shoﬁ\term and long-term capital gains
*9 nsﬂlowed @ deduc@n while cqmputlng bgémess income
Ta 2 b. Income tax

N e Gods and Se&ices tax@\ST) _.-\T‘T'- d Grﬁ' tax

1Q‘é|| refersto s

a:- Cost I on lndex\? > b Cost Improvement Index

Jt: Cost | me |nde§é {?3 A% d. Cost Indicator Index
: ‘l ) ‘ﬁ— 1 ‘:‘: -

? ST Y -\S" O
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Paper / Subject Code: 23115 / Direct and Ludirect Taxation Paper - I

11. Section 80 E covers deduction for payment of;,_«,f_
a. Interest on loan taken for Higher education
b. Donations made to specified funds and ohq\@ble instltutfons

c. Premium Paid for medical insurance
d. Contribution to Provident Fund

12. Unrealised rent is normally Mom

a. Gross Annual Value

\..

&
Izl-

ol b Net Annua! Va[ge

¢. Municipal Value 55? _‘\;, i, Sta‘hdard rent-
= 5
Q.1 B State whether the L‘True or E&Ise (any»?en) (10)
i.  Residential Status t differefit from each other.
ii. Income from is not@xable urkdéf the Inc ne Tax Act, as it is mgbal
i.  Gratuity received Govam@ant emplqyee at the:ﬁme of his rétirement is Partially. exempt
from tax.
iv. Mummpal ' r#ﬁ GrossiAnnual Value only when they accrue.
v. Incase of -term sset sted sha?es) the rnimmum helding period should be 24
months. ~
Vi, Mammum‘Deducﬂtﬂ%’s 80 OJ? of Rs. 000 o, :
vii.  Gift received by frogt his patﬁsl?\ the coufse of dlscharge offiis profession, is
taxablé undar from sinessI‘F’fbfessiorL :
vii.  Capital gain on of capital as X
ix. Income property is elthqw L or nghﬂve -
% slﬁterest to nizeq Pl‘ovidentsF’und in exo'"ess of 9.5% p.a is taxable under the
2} “head
i7" If an Ing ual lé’hb asnc coqditlons quclied in Sec. 6(1) for residential
<y status , he trea as Non-Resident.
i Mymbal uthonty.,
.. o _\Qs \?' .
" Q2 Ay o > & :
Mr. shal wotks with Wﬁ,’oqa Tfa?ers He@es you tbe followmg hfummn for the year ended
31,"‘ arch, Y X : (20)
‘\r‘, g 2 ‘a.,
. X HPartIculaﬁ ;o‘ Y S Rs.
a1, Basug salary B, o Q o ' ; 50.000 per month
2 Daimass a@‘vanoe o Y el - | 15.000 per month
3 Arrears (noftaxed r Wk o 30,000
‘4’Bonus Prg QY 25 40.000
5. Conv_sy'&nce ﬂoﬁanoe raoe‘?vgd (Am@‘ht spentf§r 15 OOQ} 22000
| 6. House rent pt u/s 1@{1 3A) Rs‘gﬁ 000)] . 1.20 000 per annum
7 Entertain ived." 1,000 per month
8. Perquisite yalue of G@. water Eiectrlcrtz 11,000 per annum
9$rofessm\tax dedu&ed from lary T | 2500 per annum
<f Other l@maﬂom '\"‘ o &
10. Inferest on tﬁﬁh dgposu’s"wnh co bames A 12 000
11. Bividend ??aned frofiy foreign p:ofnpany § 10.000
1 @nterest p:pﬁk accoum with State bank of India | 15000
43 RoyaltLboewad D 2] Ay | 20000
14 D| 8es received N | 25.000
1 15.Int rﬁ on PPEAlc BN ! $8.000
186. H‘a?patd I msurﬁhce prem“’l‘n by cheque for self. | 22 500

®,
Y
o

Compute hn@xable m@?me for t!aé" Assessment year 2022-23

.4,-' Q
Ny
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Q2B : Mr. Ram, ap
Assessment year
1961.

of
Municipal valuation Rs.12

Monthly rent Rs.1,50,

Interest on loan taken for t

| Direct and Indirect Taxation Paper - I

»
il

=

.

(35%):
eomgtlte

provides you the fﬁﬂowing detalls for the
taxable income tinder the Income tax Act

15 00 Qpb Standara Rent Rs“ta 00,000

by Mr. Ram Rs.75:000

.-:"“

b&se propecty Rs. 5,00,000 for the current previous

year. 5

During the previous y! of RSQO ,000 (on:10% Dehenturas of Rs. 8,00,000).
In addition to this, he e f@am a compény based in China and also earned
interest on savings Hank act IS :
He has received'Rs.10,000@ wrltteﬁ“ on D:reqhtaxes MwRam ha§~pa|d LIC
premium in cagh Rs. 50; prize mehey of R§:2,00,000:from Lottery. He has
received Rs:25,000 ditire in this' connection with preparation. of
manuscriptjs Rs.2,500 and | i Rs. 2000. He has-received Rs.5,00,000 on
Maturity of LIC W@L He h - bnaﬂs the purchase price of a lottery ticket.  (20)

Q.3 A;?;?Mr Ansn‘More fuwra- " ‘tnformatipn for the year ended 31-03-2022.

t., iy =T ;

. & Proﬂtw;hd the yesPended 315t March, 2022
% E.xpenqﬁs s _Sce gk, “Rs. ..l Income. ~, " Rs.

_ | ToSglaries & <> = 240 By Gross Profit - 8,00,000
To Printing and Station . 3 |nnmg from Lottenas ‘ 1,50,000
T ravelllng\-\& Conve& Py '000 | By.NSC Interest Accrued 10,000
TFoRent & o - ~60,000 | Dlwdend from |Adian 40,000

| To Enterfainment Expenses =~ e 15.00Q2 ompany  (TDS of
| To Adye nsemerlﬁExpensep’ - 45,0001 Rs. 2000)
= | To Dépreciation,-” .\, -
- | To#Advance lnftome Ta;;k 9
d\’WeaIth Tax o .~8,000
cﬁ' ] Embeﬁément tgy?n empl@ 20,000 |
{ToDrawifigs i = 88,000
£ To Stgﬁ’Welfare Expenses» S 65,0§B'
x ;:_\ e .
' To;Net Profit. s 3,3'@1)00
Riial ‘.&o’ 3 I 1g,ao,ooo Total 10,00,000
Th ' q: - _-.,‘
Infomﬁﬁlon o
ries nclude Rs. 4 pddi?ﬂs W he same is considered as reasonable as per
me tax:Rules. .;c
preci altow > as per,hmn T@ules is Rs. 42,000.
Half of Rent i |s~ his residential flat.
-1 Staff \Welfare expenses ! 45,000 incurred for medical treatment of his physically

-~
e
=

ha

pped

is also financially dependent on him.

jottery tickets and invested Rs. 45000 in Pension Fund of

-- ngi ¢ brother (80%), Who |
-~ 5. Hewspent Rg,1,000 for
5’ @? e E debi;g

Assessment Year 2022-23.

Both the amounti to Drawings above.

You a{e requlre,cﬂb compu{ is totat&xabie income for the
¢ -'f.‘.‘ \"& — OR
“i Pal 2 s

-4 & X =
3% o, g i
12491 R Pl H Page30f13
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Paper / Subject Code: 23115 / Direct and Indirect Taxation Paper - 1

-—
Q.3 B : Ms. Arpana Dsouza, proprietor of APD &and Assopi‘a?tes is a%rﬁeruﬂrd:led pergon with -
;\:bdlty to hear (disability 45%), provides you the followmg information for the year ended 31* March
22

Profit and Loss Accounj:for the Y_ear ended 31st March, 2022 ' %
Expenses Rs: > Income ' Rs. : '
To Salaries 1250,000 |:By Gross Profit ~ | 15.70,000 |
To Bad Debts written off L 10, 000:{'By Incopfie Tax Refiind ('n:ilﬁ'lg : '
To Printing expenses < 11,000') Interest'12,000) - | 80,000
To Conveyance 2 gg By U UTI Dividend | 40,000 |
To General expenses = 43,000 By\G:ft from aFriend {10,000
To GST Penalty x 29,000 | |
To Fire Insurance Premium (w24000“1.' i
To Wealth Tax AT s 36,000 |
To Depreciation C? -+’ 1,80,000 J .
ToRepairs & - | 87:000 . | |
Maintenance - S oot |

D & AT 3 i i

1= e ~ il ) !
To Net Pre%\. & .‘f” 120,000_f : B I
Total ;'9 ”’ .;e 17,00 aﬁo Total_ ' . 17.00,000 ‘

Addltlonal ' & #
owable a?per Incor"ﬁe Tax s - Rs.1,62,000. -~
er:;ﬁnses include paymenif of Rs.32,000, paid,in cash on 16-08-2021.

3 aSa!anes ude salafy to propriétor - Rs.4;80,000. m of this sahy he deposited Rs
>71,00,000/: in approved tax saver mutu I(ﬁmd R
4 Prlnti xpenseﬁ»include R§‘ 8,000 frmprlntmg ofi ‘marriage invitation eards of his-brother’s .
o som ,
% 5. Hepaid umoq§rees to a@cnoor of. Rs '15,000,f67 his schodl going dasghter, which is included l
' in-General Expenses, -
ﬁ\he paid interest of RS45,000 on educatan Ioan taken from Bank of Indlafor his son, \
pursurrxﬁrost-gra\ ate deg(ée in medicine from Unlversrty of Mumbai. l

Yeu are req'ﬁlred to c.o:rnpute hrsrtotal TaxaBIe Income ’for the Asséssment Year 2022-23. (20) g

r Prakast’Tbesal q\bhased a house Property for Rs 18,40, 000 on 5% December 1999. He
mcurs$s 1000&';}or reglstr_a ion of th&property _ |

)
He‘made further improgément m&ﬁe financial year 2QC 0‘6 07 and-financial year 2013-14, where he
c’anstructe econd aqﬁ third ﬂoprfor Rs 2, 5 ,000 and Rs 5,00,000 respectively.

Durmg the prewou@%year 20 22 on 12‘” November 2021 he: soid the property for Rs 2,85,00,000,
and paid brokergﬁ'e of 2% oh'the sale Value. The fair market ‘value of the property on 1.4.2001 was
Rs 1 5,000 ,\, ,\5\ *\ 5

He mvested,f:Rs 1,50 Q%OOO in @*new resldentlal property on 25-01-2022 and also invested Rs
40,0005 REC mmﬁs on 254@&2022

Compuie his Ca gﬁ Gains for the Asses?.ment Year 2022 23 (10)
Relevant Cost lfflation Indrces are ag follows : .~
Rrevious Year £ Cost Inflation Index
<.'2001-025 55 | 100
ST 200807 33 A 122
s 2013 3414 -;Q'“ " 220
N 2&21-22 o & 317
oy o o
. y oo ; ’Q‘ S
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Paper / Subject Code: 23115 / Direct and ;qu‘irect Taxation Paper - I

Q.4 B : Mr. Peter is a UK. citizen, He came to Indaa on 1% January. 2022 for a visit and was. in India

till 31% March, 2022.

In earlier previous years, the details of his sjﬂy in lndla as follows:

P%hokﬁgeon“@

—

(10)

Previous Year | No. of days oy
stay in India &%
2014-15 101 & o
m5_16 115 m...:;-y’ & .
2016-17 185 | .9 &
2017-18 199 Q" e
2018-19 Q2o ol
2018-20 24 o
2020-21 %5 :f ; i =
Find out his residentlalzfﬂatus fogt e Assessfﬁent yeaq?h022-23‘_.a§suming,th'-‘é‘t he is not a person of
indian origin. & iy o & : O
& X & e
/\\TL \(..\ \\ .'."2‘-"’" y eﬁ
‘b ﬁ o

QA4C: Mr Aniket Bhld&‘purchaseg% house Fﬁ’bperty forRs 15,50,000 on 16, December 2001.

He conslﬂ:ta a fia'& floor duhng the ﬂﬁanclal yea? 2009-10-for Rs &00 000. He made further

nancla

gpunoorfpg:ﬁtx 50 cco and R{% 00,000 réspectweiy

ar 2015:16 and fingficial year:2018- 19, wﬁere he constructed%econd

us ye%ﬁom szbn 15" F Sruary 20221'\9 sold the property for Rs 2,75, 00 000, and

n the sq value. T

55. ,000 in bondg_:oh 25-03- 3 <&

.Qonmm Capitalrﬁalns for the Assessment Year: 5022 23

A
W Costir:{i:latlon l,@lces are,as"follows oy

fair market value of the pro;“mrty on 1.4.2001 was Rs

R§:“1 65,00, ﬁb in a ng reSIdentIaI prop\érty on 2522022 and also invested Rs
léE 022

(10)

> Previous Year <”‘9 cost Inﬂatlon Index
< 22001-02,." 27100
S ~'2009-10" > K 148
' -:f 20154 ol = 254
= 20119 il 0280 .
.r‘f; ' 2021 -22 .,17‘ : _:"; ' 317
G.Q"D' Mr. I%ﬁﬁlesh ha$>earned tt@followmg income dunng the previous year ended on 31% March,
2022 o 3 3 10)
’ Partlc;,glhrs o o7 Rs.
*d' . Income earned J(Flndla but&‘ecewed l[‘L.PaI'IS 2,00,000
. 2. Income from huSiness inU.K. controlted from India 1,00,000
&= 3. Salary earned’and rec;él}red in Dubai 75,000
1 4. -Rent received from hduse in Puhe 50,000
- 52%Income from business in Mumbai, controlled from Sri Lanka 25,000
& | & Past %ﬁtaxed profit earned guitside India, brought to India 90,000
= Y. Saving Bank Iner&st from State Bank of India, Paris Branch 10,000
%?’ 8. Agz’{bultural Inct:ma from a té'hd in Ireland 80,000

e

22491 i Page 5 of 13
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Paper / Subject Code: 23115 / Direct and Lidirect Taxation Paper - I A

: ™

Compute his total income for the assessment yea§«2022 23~a"§sum|ng as follows:-
a) He is Resident and Ordinarily Resident /.
b) He is Resident but not QOrdinarily Res t

SsA v- |
Discuss the exemptions available unggr sectlon ,;R) of the InEOme Tax kct 1961 in respect oﬁ
a. Commuted Pension 2 i
b. Leave Salary o "
Q.5 B. State any ten disallowable expgn;és undqslt}'ie head #’roﬁtslGaﬁs from Busnm § =
Profession”. 2N oy S & - - -~ (10)
- g : ol s
< oF 5‘5" OR ol i
& T B < '
Q.5 C : Write ShaﬁJNotes (@hy 4) : (20)

a) “Deductions” under the head oﬁ%’alary

b) Conditions to claimd preciation under /#t8me Tax:~Act 1961-

c) Dedugction u/s 8Q'E of the Iﬁgbme TaxAct, 1961 ~ ; k
d) Congept of lnd tlon ur@e‘f the he,aﬁ"Capltal Saing” '

e) Define : Assgs O ,\;
f) Define : Per n s A
Py R & e “
- ¥ B &3 ! AN
o ‘x‘
Fo\d : ? i
Py A e
i ::" '_:‘_ A
o 0 e dedeede e e de de g e e el ke
Sy N \:‘ e
oY N &/ :
e P - 5T C
N o AV ‘
N i “
P - S -
e A
- -y S g
-~ gy’ ‘02; - .5
& ek Y’ Y
V) i : {E\;
o Rl -
A ) o
o £ " 4 Y
o) AL) N ¥ &
vl ol 2
il LN W
ek A = Pl
’\:"'\ ‘{'::\ w-.iy b "
: & o3 ~T N
g s o . P ‘
' Q o a :
r " " .
N “s..‘_;) S fa >
Y ¥ " x N
N AN o -~
.r"."'(- .-.:\"_'; &
- o) -"T: j "“'}
) P o
A o
v, ton?
.J..'."." 2N
b ‘-.J\\L .-\::‘. 3
&, ¢ T . -
e oy .
- .O: :.\ T4 ;1:‘
Fog A‘é\} . A .\ ‘4...
e o
\ Y [y
g S} iy 4
S s S o g -1
o N %
™ “ \-{ 7\{-‘ L
A, 4 a
oy )
-
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w o 4 e
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! \ Paper / Subject Code: 23114 / Commerce V

TIME : 3 HRS. (TOTAL :100 MARKS)

1{ 1. ALL QUESTIONS ARE COMPULSORY.
2. MARKS ARE INDICATED AGAINST EACH QUESTION

1. (A) Select the most appropnate answer from the optmns given below (ANY TEN)( 10)

1. eoncept of marketmg assumes that customers will prefer
those products whlch are aggressively promoted.
a) Selling ~" b) Production
’ ¢) Exchange d) Societal -
| 2 N " involves gathering, recording, analysing data about specific
marketing problems. A ‘ ;
a) Marketing Mix b) Marketing Information System
¢) Marketing Reseaf?:h d) Market Segmentation
X ' segrnentatlon is done on the basis of usage rate, user status,
loyalty pattem and buying motives.
a) Geographic b) Demographic
‘ ¢) Behavioral o d) Sociographic
4. T refers to protective covering of the product used in safel:'y
handling goods. ! ; V
7 a) Packing - b) Branding
= “¢) Positioning d) Product Safety
; _S. is the internal factor affecting Pricing
= ~ a) Consumers b) Quality
¥ S c) Competltlon - d) User
6. isthe effort aimed at creatmg and maintaining in the mind of target
_~ customers the inténded i image for the brand, relative to other brands. "
- _ a) Name Positioning ~ b) Product Life Cycle
< > .€) Product’ Positioning d) Customer Relationship Management
< 7 Advu'nsmg enables- to counter claims of the products.
: . a) Suppliers’ - . b) Competitors’
# x ¢) Customers’ * d) Society’s
. g X is one of the components of Sales Management.
A ~ a) Consumer Survey - b) Warehousing
¢) Packaging d) Performance Appraisal
11343 - Page 10f 6
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At

oY

9. is the personal commumcatton of mformatton to persuade someone to

buy something. .
a) Personal Selling b) Sales Promonon R
¢) Direct Marketing d) Atiuertlsmg T

10. Recycling is an exmnpleof

a) Consumer Protectlon - b) Corpgrete Image

c) Green Marketmg d) Distribution Ménagemgnl?'

11. Rural Markets*are highly ' - e
a) Scattered ~b)Polarised

c) Categortsed < d) Globahsed
1 A dlverse product portfolm reduces for the marketers
a) Profit oo b) Sales & ,
‘3_'. c) R.lsk d% Competrtlveness
: XY i
(B) State '''' hether the followulg stanements are True OR F. alse (ANY TEN) o 10)

i Strateglc Marketmg Management emphastzes on Customer Satlsfacuon &
2 Markctmg Research is not applted research ' : .
3 Market Segmentatton refers to subdmdmg a larger market mto smaller markets
4, Paten{mg the product grves excluswe marketmg rights for a certam number of

years. y

3, Chargmg‘a comparattvely high price whtle tntroducmg the product is called as
sktmrmng the Cream pncmg strategy 3

6. Serwce posrttomng helps in targeung customers effectively.

71.-A zero leVel eha.rmel is one in which there are multiple intermediaries.
A8 Advert:smg is an ‘element of promotton mix.

9. Matenal handlmg is an unportant clement of Ioglstlcs

10. Attackmg the compeutor dtrectly is called as Flank attack

i, Product testmg isa strategy to expand market share.

'12. lna competltt.ve market the product life cycle is short.
_ QNo. 2 Answer ANY TWO.of the following; (15)

a) What i is Marketmg'? Explam its importance,

b) Wl;at is Marketmg Informatton System? Explain its components.

e i o Page 2 of 6
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Paper / Subject Code: 23114 / .Cbmmerqgﬁfv

¢) What do you mean by Customer Relationship Managemenig??::Discuss its techniquo%.

Q.No.3 Answer ANY TWO of the follomng = s as)

a) Explain different product dqcnsxon areas that a firm needs to handle
b) Explain the challenges in"Service positioning.
c) State various pricing s_t;afegxes in detail.

QNo.4 Answer ANY TWO of the following: & = L s)

a) Define the cenéept of Phys:cal Distribution. cxplam the contemporary channels of
distribution - :

b) Define Promotion. Explain its importance.

¢) What are the skllls requlred for effective’ sel!mg

Q.No.5 Anchr ANY TWO of the following' - - (15)

a) Explam"the marketing strategies by a follower.
b) What are the trends in Digital Marketing ‘
¢) Explain the reasons for failure of brands with suitable examples

b

© QNo.6 Write short Notes (ANY FOUR) 2 (0)

a) Functions of Marketing.

b) Benefits of Market Segmentation.

¢) Branding,

d) Components of Supply Chain Managcment (SCM).
e) in!egratcd Marketing Communication (IMC).

f) (ireen Marketlng

\ : .

e afe 3k K ok o ok ok ok ok ok ok sk

Is,
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Paper / Subject Code: 23101 / Financial Accounting and Auditing VII - Financial Accounting

Time : 3 Hours : ' ‘Marks : 100

N.B. 1. All Questions are compulsory.
‘ 2. Figures to the right indicate full marks.
3. Use of Simple calculator is allowed.
4. Working notes should form part of your answer.

Q1 A State whether the followiq‘g’statemts are True or False ( Any Ten) 10y

1) AS 14 is applicable for the Investment Accounting

2) Partly paid-up shares can be bought back

3) General Reserve is a non-free reserve

4) Sundry Creditors are slgdwn in Trade Payables

5) Company is not liquidated in Internal Reconstruction

6) Company has to spend 5% of the Net Profit for the Corporate Social
Responsibility '

7) Ethics are the rules which: should be followed by all

8) Profit and Loss Account and Security premium are also the sources of buy back
of shares

9) Loss on sale of i mvestment is debited to profit and Loss Account

10)In Company Balancc Sheet, Capital Reserve is. shown in the head of Share
Capital.

11) Claims forgone by creditors are debited in the capital reduction account

12) Computer Software is the intangible asset. 4

Q1B Rewrite the following sentences choosing the correct answer (Any Ten) (8L )]

1) Interest on Debenture is calculated on (Market Price /Face Value Fasr
Value)

2) Bills Payable is shown under (Inventories/Other curress
Liabilities/Trade Payables)

3) The word ‘ethics’. is derived from (Latin/French/Greek)

4) Statutory Audit is conducted by (Director/internal Auditor/External
Auditor) ;

5) Employee Salary is shown under __ (Finance Costs/Employec Bemefits

-Expense/Other Expenses)
~ 6) Interest on Bank Loan paid is shown under (Other Expenses/Other Incomse
Finance Costs) .
7) Sub division of shares is (Value of shares reduced/ Value of Shares
Increased/No Changes in Value of shares)
8) Debt Equity Ratio after buy back of shares should be in __ (1:1/ 1:2/ 2:1)

9) Surrender of shares means (Giving up possession of shares/Forfesmms
- of shares/Buyback of shares)
10) Dividend on Equity Shares are ascertained on the basis of (Authorised
Capital/Paid up Capital/Issued Capital)
11)Before Buy back all the shares must be (Fully paid up/ Partly pasd s
Fully subscribed
-12) Cheque on hand should be shown under the head of (Other Commentt

Assets/ Inventories/ Cash-and Cash Equivalents)
- 26592 Page 1 of 14
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Paper / Subject Code: 23101 / Financial Accounting and Auditing

Q2 A Trial Balance as at 31.3.2022 of GAGAN Ltd is as under. " (20
Particulars Debit Credit "
(Rs.) Rs) |
Stock as on 1.4.202] 1,00,000
Purchases and Sales . 4,82,500 7,60,000
Return Inwards and Return outwards 7,000 12,500
Machinery 75,000
Factory Building : 1,00,000
Computer s : 50,000
Sundry Debtors and Creditors 81,500 63,0W
Bank Interest paid : 3,000 /7
Cash at Bank : 20,000
Cash in hand with cashier 5,500 _
Share issue Expenses. 15,000 =]
Productive Wages 45,000
Fue] - = 30,000
Directors Sitting fees 5,000 5
Audit fees 3,000
|_Administrative expenses - 15,000 e
‘Salaries - : 25,000
Stock Insurance 3,750
Repairs to Computer 6,250
Loan from Bank (secured) 127,000 |
Called up Capital. 1,200 shares of 100 each 1,20,000
| Securities premium - 30,000
General reserve 35,000
Profit and Loss statement balance1.4.2021 . 25,000
5 Total 10,72,500 10,72,500

Closing Stock as on 31.3.2003 was 1,53,000.
Trade Payables include Rs. 10,000 outstanding dues of micro.enterprises and small
enterprises. y ‘ ’

Balance sheet as on that date of GAGAN Limited as per the requirement of

Companies Act of 2013.
' OR
Q2B  The following is the Balance Sheet of Vaibhay Shipping Limited as at 315t March, (10)
2022
" Liabilities Rs. Assets Rs. |
Share Capital : Fixed Assets: 1200000 ]
1,00,000 Equity Shares of
Rs.10 each fully paid 10,00,000
Reserve and Surplus: oech Investment in Bonds 3,00,000
26592 Page 2 of 14
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pesmitied by law at a price of Rs. 20 per share, being the current market price. =
Pass ml-"entnes in'the books’ of Vaibhay Shipping lexted assummg that buy back
-ﬂw[out. a)o not prepare Balance Wet) 3 .

ga_, P
}.
4, -

rut @30“‘ April 2022 she: again purchased 250; 12% Debentures at Rs. 108 .-
= cum-interest. 011 1= November 2022 she sold lSO“Debentures at Rs. 99 each ex-
_mmlerest A
3 h:ts paid halfiyearly oni’:()th June and 31 Dgcember every year. "
;:- hnesunent in 12% Debentures Account in the books of Ms. Urv1 for the year
= - ed 31 Mau;ch 2023 Notes should be part of your answer.

QGA i m was dealmg in 12% Debentures of RS Ltd havmg face value Rs. 100 @29)
~Teach chrmshed the following details about its transactions
B - . vmmnozz Opening balance- 3,000 Debentures, cost Rs. 2,50,000
o 01/06/2022 Purchased 1,200 Debentures at Rs. 96‘each Cum Interest.
x _:;-I 01/08/2022- Sold 500 Debentures Rs. 99 each Cum Interest.
' L 01/12/2022- Purchased 800 Debentures at Rs. 93 Ex Intgrest.
<> B 01102/2023 Sold 1500, Debentures Rs 90 each Ex- Interest.
~  Imterest being payable on 31" March and 30® September evefy year. The market value
il of the Debentures on 31st March 2023 was aL”Rs 93 eaeh Debentures are valued at

= Jawer of cost or market price.
Fey _he ]nvesiment in 12% Debenhlres Account for the year 2022-23. Apply AS-13.
g s & for
_\ l.
i’. wﬂg is the Balance: sheet of TQM Litd. ason 31" March, 2023. (20)
= Q Liabllitles Rs. 48 Assets Rs.
3 & |Equity Share © 50,00,000 | Fixed Assets 75,00,000
= Gapltal \
~ hares of Rs. 100 .
F : ﬁch) .8 Goodwill 5,00,000
s 10% Preference:
> e Share Capltal 2 10,00,000 | Investments 30,00,000
33 Bank Loan .+ 22,00,000 | Debtors 15,00,000
26592 Page 3 of 14
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| Curreiit Assets, ) 7
Security Premium 3,00,000 | Loans and Advances | &
General Reserves 4,00,000 | Other current Assets | 4,00,000 -~
Profit and Loss Account 3,00,000 | Bank Balance 1 9,000000) o
Secured Loan: oy, s 5 & $
10% Debentures [~ 5,00,000 :
Unsecured Loans -{  1,00,000 %y 5 5 : 3
Current Liabilities and.> | i 47 '
Provisions: % 2 RGY o —
Creditors o - %2,00,000: e T, g ke
Total e 128,00 000 Total L 28,00 000 |

The company deeldes to ~buy back the maxlmum number of equity- shares as may be o

Q@cC &1‘ Pebrualx2022 Ms. Urvi bought 100, 12% Debentures of SI Ltd. Rs. 94 each g

-
-
-

-
S

-



Paper / Subject Code: 23101 / Financial Accounting nndn&uquﬂ i Acc mting
& e 4N
& ey ~ = :
K5s R ~8 i >
Ofs Salaries 28,00,000 | Stock - ‘
8% Debentures 40,00,000 | Bank balance
Creditors 30,00,000 | Preliminary Exp. ‘
Bills Payables 10 00,000 | -
1;90,00,0@0 g < ;

Note: - Preference dividend is'in arrears for three years i
The following scheme of r:econstmctldn was sulxmxtted & approved Uhﬁ..

1. Equity Shares eﬁ\ﬁh 100/- em:h fully p.aldl were redneed to the denomimation of -

Rs. 40/- each fully paid. - 3 3 < %

2. 10% Preference shares be reduced to Rs 50/- each. - 5 ' £

3. Rs. 15 OOOAZLbe pard tg\Preferenee shareho]ﬂers in henof m hli-pe

e

dividend.™
4. Fixed as'Sets be ergpreerated by 25% & provxsron be made h'm at & }
5% on ‘debtors. o 3

5. Investments Qf Rs. 3, 50, QOO mrscel]aneeus exp & goodwill md[ ;
Give Joumal entries: for the abgye schem@pf reconstruction. Prepare C.‘gi ~
Reduction Accouat in the bapks of TQ Ltd. & Balanee sheet of the oﬁq-y aﬁer =

reconstmctlon. - g
2 o e o1 . | 2
Q4A Tﬁe Balanee Sheet of_Solarﬁeld ,lurmrted asé‘t 31 March 2022 is. asfollow:. - 20
T Srwgin O[T Amme

\"
2

I Eqmtyand Liahﬂities o E ;
 if B Sharqholders Funds: 5

| a) Share Capital- oSN A1 Ss00000 |
b) Reserves a.nd Surplus o et & 2 © 17,60, 000 5
2 Share Applicatmn Money Pendmg ' 3 ’
4 Allotment v _ e N
ﬁ-"" 3. an—currentllabilltles' K 3 o
: a) Inng-term Borrowmgs o~ 3% 110,000
:,""-4 Current LiabilmeS' R ‘ 2
a) Other Current Liabilities A 4,00,000
o A A 17,70,000

IV IL Assets & %

| 1. Non-current Assets:

a) Property, Plant & Equrpment and Intangrbie
Assets <O

i) Property, Plant & Equlpment

1b) Non-eurrcnt Investments R

2 Current Assets
26592 S Page 4 of 14
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By,

a) Current Investments j ol N -
b) Inventories S 85,000
¢) Trade Receivables ' : 2,00,000

d) Cash and Cash Equivalents ! 85,000
Total &5 © | %7000 -

.

Notes to Accounts

Particulars o & N ~ Rs.
1. Share Capital; :
Authorised Capital: 2y : : '
1,00,000 Equity Shares of 10 each | .-10,00,000
Issued, Subscribed and Paid-up Capital: ' : |
50,000 Equity Shares of 10 each fully paid : 5,00,000
2. Reserve and Surplus: - R : o :
General Reserve - 60,000 .-
Securities Premium , 5,00,000
- Profit and Loss Balance : E - 2,00,000
- £ > | 7,60,000

3 Long—term Borrowmgs s :
12% Debentures £ ' : - 50,000

1,10,000

The terms of buy’baek as per'resolutic'm" passed was as und_er;

0 Buy back 10% of the paid-up capxtal @ Rs. 12 each.
~-ii) Sell investments worth Rs, 1 ;00,000 for Rs. 80,000.
iii) Issue 1,000, 8% Debentures of Rs, 100 each ata premium of 10% to finance the
buy back of shares.
1v) Mamtam a balance of Rs. 50 000 n General Reserve account .

+ Pass necessary Journal Entries and prepare’ Balance Sheet immediately after the buy
- back in the books of Solarﬁe[d Limited:

OR . '
Q4B Followmg is the Balance Sheet of Damyamx Ltd as on 31st March, 2023. (10)
L . Llablhtles : Rs. ' Assets Rs.
3 5 -Equlty Share Capital 4,00,000 | Fixed Assets 7,00,000
v (Share'of Rs. 10 ach) ‘ Goodwill 50,000
109 wreferenséShars | ") 06:000 | Eavbiacats 50,000
Capital _
! ; Bank Loan - ” 1,50,000 | Bank balance 7,00,000
© 26592 B Page 5 of 14
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33 ivya s dplngeandty o TEy AT IET, . AL PP EEALFS: | AR R 1) ks YR YN R T T &

Ofs Salaries 2,00,000.| Other Current Assets | 1,00,000

9% Debentures 7,00,000 | Preliminary Exp. 250,000 |-

Bills Payables 70,000 < \

Sundry Creditors 30,000 . \ 4
16,50,000 4 , | 16,50,000

The following scheme of reconstmctmn was subnntted & approved by the court.
1. 10% Preference Shares of the Rs. 100/~ each fully: paid were reduced to 13%
Preference Shares of Rs.75 each. _ :
2. Equity Shares of Rs. 100/- each fuIly‘ paid were reduced to the denomination of
Rs. 30/- each. ', / e :
3. Fixed assets'be appreciated by 25% & proviéion be made for doubtful debts at
5% on debtors. - ;
4. Investments, Miscellaneous Exp & Goodwill wntteL off.
Give _]oumal entries for the above scheme of reconstructlon; of Damyanti Ltd.

Q4C Maya Enterpnse PrWate lelted fumlshﬂ you with the foliowmg Tnal_balancc ason (10)
31 March 2022 _ . i . J :

Particulars B Debit | Credit
‘| CashinHand . p - |- 50,000 &
Balance with Bank X 4 1,00,000
Sundry Debtors 5 3 1,75,000
Investment in chcntures of Tata Ltd 2,00,000
- Stock at cost g = 75,000
Advance Income Tax paid o~ 2,00,000 :
Provision for Income Tax 23 1,75,000
Sundry Creditors : -1,50,000
Equity Share Capital (FV Re. 1 each) _ 5,00,000
Profit & Loss Account ' | 2,00,000
Advance received from customer - _ 50,000
Provision for Doubtful Debts i = | ' 25,000
Fixed deposits with IDB’I Bank (matunty on. :
31.7. 2022)~ , ; 2,50,000
| General Reserve ; ‘ > 1,00,000
| Fixed-Assets vl | 2,10,000
Accumulated deprecxatlon iy 60,000
Total 12,60,000 12,60,000

;‘The dn'ectors have. proposed to mamtam final equity dividend @ 15% and
appropriation of Rs: 1 ,00,000 to General Reserve.
Creditors include Rs. 4,00,000 payable to MSME
Prepare Balance Sheet as at 31st March, 2022 as required by the Companies Act,

2013
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Paper / Subject Code: 23101 / Financial Accounting and Auditing VII - Financial Accounting

Q5A What are the determinants of amount of buy back of shares?

Q5B What is Interal Reconstruction? How the accounts are affected?

OR
Q5C WriteShottNota(AuyFmr)

1) Buy back of shares - -

2) Fixed and Vmahlgj'lnoomc Inthments

3) Role of Whistle Blowing

4) Objectives of Ethics Education

5) Statement of Profit and Loss :
6) Pre Acquisition Dividend and Post Acquisition Dividend

%
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Paper / Subject Code: 23114 / Commerce V ~ ;-3? _
& ’ e -
: - - =
TIME : 3 HRS. 5 (TOTAL :100 MARKS)
1. ALL QUESTIONS ARE COMPULSORY A i 3 - o]
2. MARKS ARE INDICATED AGAINST EACH QUESTION R 2 - i

1. (A) Select the most appmpnate answer ﬁom the options ngen below (ANY TEN)(IO) =

L concept of rnarketmg assumes that customers will prefer o
those products whlch are aggressively promoted. _ _ -

a) Selling * " b) Production
c) Exchange d) Societal

2; o3 “°_involves gathering, recording, analysing data about specific
marketing problems. a4 ' : : :
d) Marketing Mix Marketing Information System
“¢) Marketing Researéh “d) Market Segmentation

ok ; segmentatlon is done on the basis of usage rate, user status
" loyalty pattem and buying motives.
a) Geographic A b) Demographlc
¢) Behavioral d) Sociographic

9 P refers to protective covering of the product used in safely
handling goods, _ B '
-a) Packing b) Branding
c) Positioning - d) Producf Safety

5. is the internal factor affectmg Pricing
a) - Consumers ol b) Quality '
¢) Competition | d) User

6. is the effort aimed at creating and maintaining in the mind of target
customers the intended i image for the brand relative to other brands.
a) Name Positioning ~b) P;oduct Life Cycle
.c) Product Positioning o d) Customer Relationship Management

7. Advertising enables fo counter claims of the products.

a) Suppliers’ - » b) Cqmpctitors’
¢) Customers’ = d) Society’s
8. .' : is one of the- components of Sales Management.
a) Consumer Survey -~ b) Warehousing
¢) Packaging d) Performance Appraisal
11343 - 3 - Page 10f 6
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9. is the personal commumcatlon of mformatlon to persuade someone to

buy something. : :
a) Personal Selling 7 b) Sales’ Pro:notlonw R & ‘!
c) Direct Marketing -~ d) Advertising - A P o~
10. Recycling is an example. of Py &5 ;
a) Consumer Protection - b) Corporate Image / » W ol !
P . i 3
c) Green Marketmg d) D;smbutxon_Management’

I1. Rural Markets are highly.- :
a) Scattered '_"b)Polarieed . P .
c) Categonsed & d) Giobalised _ o Py ‘

12. A dlverse product portfollo“reduees T g htiie marketers
a) Profit b) Sales i
c) Rlsk e @Competmveness

S

oy

(B) State whether the fonowmg statements are True OR False: (ANY TEN) 0 -

.Q

P

! ) P L Strateglc Marketmg Management emphas:zes Qn Customer Satlsfactxon
: Ma:ketmg Research is‘not apphed research, -

~Market Segmentatlon refers to subdmdmg a larger market mto‘ smaller markets

-ra‘_‘:_w N

! Patengmg the product gives exclusive marketmg rights for a certain number of
years. ‘
- ) > 5 Chargingfﬁ"eompara;iifely high ‘ofice while -introdueing‘the product is called as
| | skimming the cream pricing strategy . - : v
Service positi'oning helps'in targeting customers effectively.
A zero level channel is one in wh1ch there are multlple intermediaries.

: Advertlsmg is an: elbment of promotlon mix.

.~0'°°-..~4 >

Matenal handllng is an unportant element of Iog13t1cs
10. "Attackmg the competltor dlrectly is cal!ed as Flank attack
1=1 Produot testmg_;s;a strategy to expand market share.

12, Ina competit‘i‘w—/‘e. market'ﬂle product life cycle is short.
, - Q.No.2 Answer ANY TWO of the foIlong (15)

a) What is Marketmg‘? Explam 1ts importance.

b) Wpat is Marketing Information System? Explain its components.

11343 ‘ ; Page 2 of 6

27E8A9DIDB2920564CAC5C3A11D5SAE01



X B L g

Paper / Subject Code: 23114/ Commerce V

c¢) What do you mean by Customer Relationship Management? Discuss its techniqpeé.

Q.No.3 Answer ANY TWO of the following: (15)

a) Explain different product decision areas that a firm needs to handle.
b) Explain the challenges in Service positioning,
¢) State various pricing strategics in detail.

QNo.4 Answer ANY TWO of the following: _ as)

a) Define the concept of Physical Distribution. explain the contemporary channels of
distribution -

b) Define Promotion. Explain its importance,

¢) What are the skills required for effective selling.

Q.No.5 Answer ANY TWO of the following: (15)

a) Explain the marke'ti'ng strategies by a follower.
b) What are the trends in Digital Marketing
¢) Explain the reasons for failure of brands with suitable examples

Q.No.6 Write short Notes (ANY FOUR) (20)

a) Functions of Marketing,

b) Benefits of Market Segmentation.

c) 'Bfanding; :

d) Components of Supply Chain Management (SCM).
€) Integrated Marketing Communication (IMC).

f) Green Marketing.
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