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1. a) Select the most appropriate option and rewrite the full sen*tence (Any ';Eight) i
1) The purpose of inventory control is MR B St
* To Control flow of raw matenal e EFCPTIET L L

» To Control invention SIS g &

;‘ » To Maintain optimum level ofmventoxy B & Ggn oo
* None of these o s ; i
2) When the actual overhead is: mﬁre than the absorbed overhead 1t Iscalfed___
*  Over absbepbion. . .°0 .50 &
 Underabsorption -~ .~ & o o ;
o Capacity Cost: g/ o3
' o Nomeofthese =~ . = . . :
3) Intereston Investmen.t lncréases LS
l ¢ Costing pmﬁt R o RO S
-- e Financial proﬁt S S \
iy * Financial loss o : Sy
[l o Assets RO
1| 4) Factery ‘overheads are recovered as.
! | %of Direct wages .
| s % of Cost of production
 § t\*% of Sales =~ -« & ﬁ

- oo None of the«abeve
- "Vanable Cests Shange > -

T4 e With changecmf‘ x:ed cest

- With change in selllng prlee

" Bmportlonately with the change of output
. . None of the above
- 6) 'In“drtect Costs are known as
SR ) Var;able Costs '

T Fixed COStS
.. Overheads
_ L g None of the above
i ' B
r{ . ! LS \ Turn Over
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8)

9

10)

b)

¢

C0145/€0371 FINANCIAL ACCOUNTING & AUDITING : PAPER VI COST ACCOUNTING. = .

Labour Turnover is measured by
* Replacement Method
e Separation Method
e Flux Method
e All of the above
Deductions allowed as per Payment of Wages Act mclude
e House Rent
¢ Income tax
e P.F. Deductions
o All of the above

Under Perpetual Inventory System stock is asccrtamed

* Periodically
« Continuously
* At end of the year
* None of the above
Payment to other parties is called as
e Outof pocket cost
* Bookcost
 Future cost. -
. Postpotiéﬁie*édst

State whéthcr the followmg statements are True or T:alse (Any Seven)

Carriage Inwards is an overheads.

.- Cost Accounting is a branch of Financial Accounting.

5@9?9#?

; ;_Abnormal idle time wages are included m"t‘ne cost of production.
The terms 'Allocation’ & 'Apportlonment have the same meaning in costing.
Financial Accounts give product wise break-up of profit or loss.

& s Stores Ledger is maintained in the Cost Accounting department.
- 7. Purchase Requisition Note is prepared by the Stores department.
8

Q.P.Code 119492

. Reconciliation of Cost and Financial accounts is necessary in case of non-

integrated system of accounts.

9 ;Under / Over absorption of overheads take place only when predetermined rate of

. oyerheads is used.
: .'10 Total C0st = ane Cost + All Indirect Costs.

EC6DASEB9DDC7E44E42060618BC6E0TS
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C0145/C0371 FINANCIAL ACCOUNTING & AUDITING : PAPER VI COST ACCOUNTING. .,

~ QP.Code:18492
. |

2. a) KeshavLtd. has five departments. A, B, C, D are production depa;rtfmcntsanﬂ‘s isaservice 8
department. The expenses incurred during the month of March; 2017 are as follows.- =5
Expenses Amount (%) < . Bl o R
Rent iy e Ty 25,000
Repairs to Plant velive o) o) 017,500
Depreciation on Plant || .\ uhﬁf‘ b~ SN % . v/ §
Supervision A \¢y. o] (Denvkend 39,9981
Insurance on Stocks™\) -1 . 16,000
Recreation wes. o «codd e . 15,9921
Lighting y , . 4 Y L Pt 18,000
Gl o

L etoplc

The following data are also avaiiéblé, in respect of the five .départ\ﬁ_lems_ '

 Departments -
Production ~ -~
SR oo i 1
1100
.0.10
5,600
1. 16,600

Particulars

Service
S

B

1400
" 25
10,600

- 20,000

Area (in Sq. Ft.)

No. of Workers

Direct Wages -~ .~
Value of Plant -~ *
Value of Stock . 15,0004~ 10,000 | . 5,000
No. of Light Points S T Y R ) 11
Pregatd?%ﬁt'aféﬁ;eﬁf’Shdwing Primary Distribution of Overheads.

900

10

5,000
10,600"

2,000

9

400

>
2,000
6,000

1200 |
280
8,000
18000

QF
2 (%)
®

b)  From the following information, Prepare Stores Ledger and find out value of Closing
- - Stack as per FIFO Method '
A i‘Dé‘fg-'gﬁl? Jan. | - Transactions
P T & 8 S Balanee
S g o T Sates”
.06 v “|‘Purchases
g '] Sales

Units Rate per unit (¥)
40
46.5
44

47.6

500
300
800
400

. 12

A6 r

| Putchases

| Sales

| Sales

300
400
600

48.8
50
32.2

> .: 'Shaﬁqgé;.blfél'i units was found on 31° Jan. 2017.

i Turn Over
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C0145/C0371 FINANCIAL ACCOUNTING & AUDITING : PAPER VI COST ACCOUNTING :

5

QP. Code : 19492

You are required to find out Mr. Ashish's total earnmgs Effechve hourIy cost of

Mr. Ashish and the Expected sales value of job - 'A'
“OR

3. a) A Company is having three production departmcnts namely, A B & C and two service 8
departments X and Y. The expenses mcurred durmg the month of Deq 2016 are. as.

follows:
Expenses Amount (?)

Supervision Mo Of BSTVE | 300,000
Fire Insurance on stock ) )04 [ L 00E " 100,000 -
Motive Power $lap-ay ¥y u&\m* Ay -*];80,1)00_-
Electric Lighting 1) o - ¢ um v 60,000
Rent and taxes [\ e O~ > 100,000
Repairs and Maintenance \.togﬁ-*- Jb d}:ﬂ L)\ + 170,000
Depreciation on Plant ;. g_,p,u.x 4 \ 4 5 85,000

The following format]on is also avallable for dbove departments

Partlculars Production Dt;partments Service Depts.

20 S, A s I B il X .
Floor space (Sq. ft.) - 1500 | 1000 900 500 100
No. of workers - - 2001 100 100 150 50
H.P. of Machine™ : - - " F A ST 80 w50 20
Direct Wages . -~ = . = | 30,000 20;000 | 20800 | 10,000 | 10,000
Value. of Plant 3 "% | .120,000 | 90,000 | 60,000 30,000 | 40,000
Valuc of Stock ARSI 1 30, 000 | 90,000 | 60,000
‘L:ghtPomts @AY= R S .40 20 20 10 10

Prepare a Statemem showmg anary D:stnbutlon of Overheads.

A Worker worked in a “factory and he is getting his wages where company is following 7
af Halsey Method (5(}%) of Remuneration. A worker's weekly wages is 1440 for 48 hours
. plus a-costof living bonus is ¥ 10 per hour. He is given task which he is expected to
complete in 8 hours. He-could complete that task in 7 hours. What would be his total
- hourly rate of earn,mgs‘? Also calculate his total earnings if company would have opted

Rowan Plan :

EC6DASEBI9DDCT7E44E420606 18BC6E078
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C0145/C0371 FINANCIAL ACCOUNTING & AUDITING : PAPER VI COST ACCOUNTING.

Following particulars have been taken from the books of Heena Manufacturmg Co Ltd

6

for the year ended 31* March 2017

© QP.Code:19492

Particulars Amount ?

Purchases of Raw Materials =+ ¥ i 50 000‘_3 -
Direct wages V([ ©3,00,000 |
Power 4 o : 50",0‘(1)0“
Depreciation on Plant { © 20,000
Rent on Factory Building £.o 25,000
Sales B 0r ~30,00,000
Opening stock of Raw Materials - " v ' ~.20,000
Opening stock of Finished Goods (1 000 Unlts) ¢ .COY 2,50,000
Office salary O & : 75,00,000
Depreciation on Office Bulldmgs t‘J ® 20,500
Office Sundry expenses P S50 50,500

/| Purchase of Plant ; 10,00,000

_ Interest Received on Investments 50,000
Expenses on Dehvery Van' e ) 90,000
Cost of Catalogues e' L > 13,500
Income tax paid .~ = . 20,000
Show Room Expenses ¢ \-‘D T 22,500
Closing stock of Raw Materials (=~ 25,000

During the year 10,000 Units were produced out of which 2,000 Units remain unsold.
Prepare Cost Sheet and show total and per unit cost. Also show total profit and per unit

proﬁ

OR

Followwg is the Proﬁt & Loss Account of Deo Ltd. for the year ended 31-03-2017.
_ ‘ Profit & Loss Account
For the year ended 31-03-2017

o Partwulars

EC6DASEBYDDCT7E44E42060618BC6E078

15

15

Amount ¥ | Particulars Amount ¥
To Materlals consumed 20,00,000 | By Sales (12,000 units) 48,00,000
To Wages oy 7,54,000 | By Closing Stock of
} Ko es Finished Goods(3000units) | 6,60,000
‘,_To Manufactunng Expenses 5,46,000 | By Interest on Investment 1,70,000
.| ToOffice Expenses 5,25,000 | By Profit on Sale of Assets | 2,00,000 '
| To Selling & Distribution Exp. 9,60,000 3
‘To Goodwill written off 1,40,000 .
' To Income Tax ; 75,000
| To Net Profit 8,30,000
LT 58,30,000 58,30,000
N Turn Over
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L

31-03-2017 and a Statement of Reconcmatxen

a) Functional Cla531ﬁcanoqo
b) Gantt's Task Bonus Plan -
¢) ABC Analysis of In\zenl'o@ Comml S
d) Stock Levels ¢

e) Cost Centre

N
A ) ®
B i g
, A S R P \ \ \ NI I P
Ko g o e o RN . el I &
(S £ .
~ a5 W
5 ; \, =
S
" .
o,

EC6DASEBIDDCTE44E42060618BC6E078

You are required to prepare the: dctailed Eos She’et ﬁar\the year gﬂded

-~ o

15
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G- ot
Please cLeck whether you have got the right questmn papér.

N.B.: (1) All questions are compulsory.
(2) Figures to the right indicate full marks. s
(3) Working notes should form part of your answers;
(4) Use of simple calculator is allowed. o
1. (A) Match the Column (Any Eight) :
Group ‘A’ o
1) Amalgamation of Companies . #‘
2) Personal Investment Accounting 'if
37 Bty Shares ¢ Tan@ibie\ nced Asse*t
4) Government Bonds o P ;
5) Amalgamation Adjustmeqt' ; _.
Reserve " 3 ' :
6) Trade Receivable _
7) Cum- Interest pmce Uf Investment _ ; ' h)
8) Disclosure of I;E’m#und Bmldmg L__“.‘“f"'-TSiatl‘j‘!‘() rngeseNe
9) Net Asset: Meth‘odw | : .‘,-ah IncluQEs;IntereSE , ‘
10) Dunng Iutemal Raccmstmct:on D 9 Pumhase Conmdsrétlon
mcrehge“ the value ofaqsel is F el et NS ,
: : i Credited to Capltal Reduction A/c
o Deb;‘ted to Capital Reduction A/c

(B) Sgﬁ" wheth“erthe followm g, statcments are True dr False Rewrite the statement

"':'"(Anyﬂﬁewen)

Q)

' ‘élgamatiOn of compames the company which takes over another
y allé‘d TI an!sfelee Company

J a3
‘f

_ _9 pan‘y

7) o Balance Lﬂthe Capml Reductlon account is transferred to Capital Redemption
ﬁesgrvga Acc()unt

TURN OVER
224A21DED38A9C689D227C21B42CD404



C0145/C0377 FINANCIAL ACCOUNTING & AUDITING : PAPER v FINANCIAL AGCOUNTING

2

2. Following is the Balance Sheet of Hardship Ltd. as on 31

Liabilities 5 |
14,000 8% Cumulative 14,00,000 | Goodwill -
Preference Shares of 7100 : ‘
each
1,60,000 quuty Shares of 10 16,00,000
each o
9% Debentures of = 100 cach 7,00,000 Is I
(Secured on Land & Building)

Accrued Interest on Debentures
Director’s Loan
Sundry Creditors

L Total k ‘.

Contingent L:abllltles (S

il Sses are to be written off,

to wawp one year's dividend and to accept
for the balance of arrears of dividend.

‘ 0,@00 and doubtful debtors to be written

pr areﬁoldafs ag\'_féda'
_\%quitj’sharés ‘of ?‘3 50\‘each ﬁﬂlyjﬁ

Tt A \., 2p " 5% :_\,\“'\'_'.
- Inventories are-to-be revalued-at &
Off S IS

b ers greed to take OVer part of the security of the book value
of’ "\*4 O;QOO fbf*? 00 OOO ifi part satlsfactlon of their claim and agreed to waive
intér em;
?) “Su;itiry credltbrs greed td fcn €go ¥20,000 subject to the condition that the

3§ st p *si:n half of the remaining amount immediately.
Jiab 1Ey for the claim for damages materialized to the extent of
‘ on{pany paid immediately,
greed to convert their loan into equity shares of ¥2.50 each fully

in the books of Hardship It
OR

R R I b e
z it X

4

O

| 77"

LTI a0 e & o s G

.
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summary balance sheet of Moon Ltd as on that date was as un(jelj Y
Liabilities T e

Equity Shares of £10 each 4,50,000
fully paid

General Reserve 75,000 | L

Export Profit Reserve 24’000C \ :

Profit & Loss A/c 0.

12% Debentures

Sundry Creditors

y Provision for tax

,\;r

3) Sun Ltd“discharg

T’r

nd bullding b ?é 00,000 Plant at 10% below book
N el PR
: "§t‘ock§a(;\ﬂ 03 000 and debtbrs"'subject to 5%

provision for doubtful

,;””‘s}mQLfduissued 3() 000: “ul'ty shares of 10 each at 12 each to the public. The

:Compq g P "tt‘:lglas\e_Cﬁnmdm ation.

TURN OVER
224A21DED38A9C689D227C21B42CD404



C0145 /C0377 FINANCIAL ACCOUNTING & AUDITING : PAPER V' FINANCIAL ACC@UNTI“T\IG

3. Following are the summary of Balance Sheet of S Ltd and B Ltd‘asa

Liabilities S. Lid, B. Ltd. Assets
| @) @) 3

8% Preference | 18,00,000 | 27,00,000 | Goodwill-'«
Share of 100
each
Equity Share | 27,00,000 | 45,00,000
of 2100 each Buil
General | 2,25,000|  2,70,000 | Plat
Reserve ' '
Revaluation 1,35,000
Reserve [ i
Export Profit 90,000 | 1
Reserve &5
Profit & Loss 45,000
Ajc z'::. el
10%
Debenture of
#2100 each

Term Loans .

79,00,000

4,50,000

11,25,000

1,01,25, 000

-fﬁtq\equlty shares for three equity shares of S Ltd. and four
-e'qmty shares of B Ltd. The shares are to be issued at T35

TURN OVER
224A21DED38A9C689D227C21B42CD404
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5

4) SB Ltd. agree to take over all assets and all liabilities at
following :

a) Tangible fixed assets at 10% more than book values.\. ok

b) Investments and sundry debtors at 90% of their bodl‘cwl%lﬁﬁ
5) Export profit reserves are to be maintained for three miote
You are required to :

1) Compute purchase consideration of S Ltd. and B Lfd'

: 2) Pass journal entries after amalgamation j in the’ bﬁc;ks --Qf 'Sﬂ
4 Method. (Narration is not required), v

8 (A) Prepare Vertical Statement of Pr
MAS Agro Ltd. :
Particulars
Interest on Investment
v ; Sales ol
Opening Stock of Raw Matenaiw
Purchase of Raw Materjal. <

Employee Benefi tg;Ekpenses
Audit fees

Oﬂt dnd ;L

Additional I "ﬁﬂﬂ
1. Inte’ St o

07)

v » announced by Company at the rate
,'?W ﬁ. 3 shareﬁ‘hg:ld as on that date at =12 each,
T

7 he’ purchascﬁ 2,000 additional shares of the same Company

uary 2017 he s S@Id 1 ,ooo shares for 20 each.

'lﬁvﬁsmient in; Equty Shares Account in the books of Mr. Rajesh for the
d.3 ‘Mareh 2017.

fey Eu:e

TURN OVER
224 A21DED3BA9CE89D227C21B42CD404



4. The followt_nils the Trial Balance of A Ltd. as on 31

Debit Balances . Credit Balance& 3 ; ;‘ Y }
Fixed Assets - Tangibles 9,55,000 | 1,60,000 Eqmtj‘&h&::em’«gf PO SR
Office Salaries 1,55,000 | 10 each fully pﬁ{dzg’ia}" iy e
Office Rent 1,20,000 | Securities Ereﬁ’é(fm “"\"‘ et
Establishment Expenses 58,000 | General @ge s P -'
Finance Expenses 49,000 Reve \ﬁ*%m
Sundry Debtors 90,000 i @@d\
Interim Dividend 80,000 B@fgﬁggﬁmj v, h-\\ii:;(g;z;;‘;
Cash on Hand 8,000 | Sundry Creditsrs’ ;;5*“1,9
Bank Balance _ 2,00,000 Tp‘foﬁi‘.&;,agg;@qﬁ’ ou
Security Deposit- short term 7,800°| Prosvision: oF Taxa
Advance Tax (2016-17) 04 &
5% Investments in Bonds
Stock — Finished Goods
Advance Tax (2015-16)
Selling Expenses
Auditors Remuneration
Tnﬁ[

1) Market value of
2)  Auditors remy

A O .
F10,900 dremauungas

Consultanw}“ &Ly - ,.\\-« YA
3)  Sundry g%tﬁ@s‘ N i eugisf(i% 000. All debts are
Yo ol 2 45 B ™~
cons:dg.i’qﬁf : ;, 3

A

> Salaries -a:s,ﬂﬁo Office Rent €10,000;

,obg‘“’m*’fl':e made.
L W 3 completed resulting into a gross

w,-\\‘.’ o t}\fr)'\:
§1 dﬂ Qb ge\gé.i;ﬁgrc‘,s“e
@ﬁf ahclvf,os&t for. tﬁﬂ)year ended 31* March, 2017 and a balance

Q}:cg 4& f‘q, Ig‘nore‘ prevmus year’s figures and corporate dividend tax.

I‘f?zp

TURN OVER
224A21DED38A9C689D227C21B42CD404
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Mr. Shivam helds 1,000 — 10% Debentures of =100 each in TM\VLt;i‘ -a
2016 at a cost of ¥1,20,000. Interest is payable half yearly oﬁ 30
March every year. Transactions for the year are as follow :

Date Particulars
30/06/2016 Purchased
01/10/2016 Purchased
31/12/2016 Sold .
01/02/2017 Sold
01/03/2017 Purchased

Qlém ihb dtffbrent m“etﬁo&s af

r\( A

(b) Distinguish between Interqﬁ{ R&onstrucﬂonw S (07)
Companies. J
,_§¢
¥
Write short notes on An’ ;Th!:é e oftl e_fbl!o\' (15)
a) Purchase metho ;
TURN OVER
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[Time: 2:30 Hours]

Please check whether you have got the right quesfjonpapé
All questions are compulsory and carry 15 marks: E&Gh
Question nos. 2 to 5 have internal option y. I

N.B:

SO S e

Q.1 A) Rewrite the following statements serially and statewﬁqthgf thq
1. Management Acoounting is future orleﬂtecb

Unclaimed dividend is a current hahﬂgﬁ%«v_
Owed fund is an external fund. 3 §
Salary is shown under office auﬂ\

Purchase of vehicle is an}agﬁcgﬂm of Qsly'odé[bvg\frongdnve&ﬁ ‘
Working capital is exeesﬁ r as;btbvém:u r?‘erit [labﬂutres

10 Manufacturing orgamsatiowreqwes h{ghe‘r»ww’klﬁg t‘apagg]
B) Match the item in ColumT\ ‘A With,mm,appﬁ)pﬂate\atqm Ih cﬂlumﬂ y

oy \‘ e

WENON A WN

[0F,

) -'f-ﬁ' st:ount allowed to customers
V Capital gearing ratio
R “Redemption of Debenture
" Gross profit ratio
Internal sources of Finance
Return on equity capital ratio
Sale of vehicle
Fictitious Assets
Intangible Assets

Composite ratio
B Opeating Activity
G Fma:?cinkAct’wt"v
Iomeuwm

RN, (o

[TURN OVER
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f

m

' finance a leve! of aciivity of 3,00,000 nnits for the year. The cost "trur“ure fn ‘ the cdmpahy 8¢
products for the said activity is as ¥ _t_‘:y_ P R o
Particulars
Raw Muterial
Direct Labour
Overheads ~ ©
Total Cost o AU |
Profit
Selling Price TR ;
i Past trend ‘ndrcate that raw uamm. are r‘F‘id rw tw*s\-on o Ay awe;agé fo? twc mo nth

Q.2  The Managemeni of Maruti Lid hos ool ip 1 for a statement showing the wOl‘kMg tapltal necde_d to

! ""'fn:*t i.,‘r. uq.a,fﬁa)_ 4

ol B,

A manimv'r* ca.,h l:'a!mm:sh ..,f 7 ?1,(‘00 B *ypéc‘ Bl ‘Lbﬁ‘ma&rtatnec[ ¥
vil.  Time iag in payment of wages enﬁ “wé. h&aet! ,s gheine h:.e\[yq"-
vili,  Provide Margin of safety ot 4095, > b
ix.  The Production pattern is’ assumea’ o r{n BiEh ‘*umg HePaar
From the above fucts, you are réﬁ;uféd tn gre:s'arr ;»,*:wn ."Y‘.f‘u‘ﬁ"‘.g workhg ¢ _pftal fequrred

Q.2  Following is the Balance Sﬁﬁn}‘pﬁ"?‘a}k‘fg Htﬂ 4 en

g o S
D =

-fﬁ(}lﬂ(f) 2017(7)

60,000 50,000
20,000 40.000
50,000 40,000
57,000 22,000

10,000 8,000

1,97,000 1,60,000

[TURN O\



M/s Pari Ltd. furnishes you their Profit & Loss account for the year ended 31"' March 2017 and Bnlance 15
Sheet as on 31" March, 2017 with some additional information. Y : -

a2y

Oy

Dr.
Particulars 7
To Cost of Goods Sold 12,00,000" K
To Office Expenses 260000
To Selling Expense > 2

To Provision for Taxation

To Net profit ¢/d

20,00,000

'F691584A4BE2D0IBYRDS | BFRE | BHT0DE

40,000
3,10,000
3,50,000
=Rs.- Assets ~ Rs

3 00,000 1 Land and Building N, 00,000 |
23003006 Plant & Machinery 3,50,000
oy 00 000 | Copyrights 1,00,000
2 50,000 | Furniture 2,00,000
+2,00,000 | Closing Stock 3,00,000
© 2,00,000 | Debtors 2,00,000
2,50,000 | Bills receivables 1,00,000
20,000 | Cash and Bank 50,000
1,80,000 | Advance Income tax 1,00,000

1,00,000
19,00,000 19,00,000
3

A

QP CODE : 25488 *



Q.3

Market Price per equity share ¥ 25
Closing stock is € 1,00,000 less than the opening stock.
Calculate following ratios:

a) Gross profit ratio

b) Operating Cost Ratio

c) Stock Turnover ratio

d) Return on Proprietor’s fund

e) Return on Capital Employed

f) Stock to Working Capital ratio

g) Current Ratio
Note: Vertical statements are not required

Sﬁw\mv

'\Q & A
Following are summarized Balance Sheetg ﬁjl?m‘ul@;ﬂ on 3
-‘:‘ ﬂ »\- o <

[TURN ovcn

Liabilities 1 As 2017

i F e (7)
Equity Share Capital - Bank. 16,000
12% Debentures Q,L\ ;‘\; : 75,000
10% Pref. Sharega : 1 Debt 1,50,000
Bank Loan : ‘Machi 60,000
Reserves | Furnit 8,000
Profit & Lass,A) 60,000 | Land ™ -~ = 1,70,000 | 2,80,000
1,40,000 99,000
30,000 25,000
590,000 | 7,13,000_

ngng ﬂ’l ye;ﬁr pim Qf the Bmldmg was sold at book-value.

F691584A4BE2D03B98DS I BFBE1B870DE

tb prgpatedas" Flow Statement as per AS 3 (Use Indirect method)

[TURN OVFR

_QP' comv 25488,_
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QP coms : 2548‘1

The following balances appear in the books of A.K. Ltd. for the year ended 31“ March 7017 SRS 8 L
You are required to prepare Revenue Statement in vertical form. ' '

Particulars ¥ WS 2
Opening Stock 60,000 30,000
Net Profit b/f from p.y 70,000 15,000
Office rent 15,000 | Loss by Flre - .15,000
Carriage Inward 80,000 | Closing Stﬁck 7 50,000
Wages 82,000 ;2,10,000
Octroi 15,000 'j 15,000
Office Staff Salaries 50,000 [ 40,000
Audit Fees 30,000 | § " 6,23,000
Advertisement 35,000 | Div . ';,_'35,000
Finance Expenses 35,00ﬁ' _ ‘
Loss on sale of Assets (
Depreciation:
Plant and machinery 45,000
Furniture
Delivery Van

Calculate trend percentage fq:
M/s Shah Ltd. after arrangiqﬁi

~.7 il
-.."‘f. u ] \-B

rn ‘\“follpwmg lnformation extracted frbh‘lflnancla|Jlalr‘lnmﬂ nf
rpvér;iﬂa[ form .

31\ﬁi!’1:h 31 March | 31 March
2016 2016 2017
Liabilities S r | =
Share N R A
capital 70,000 | Fixed assets | 40,000 50,000 | 60,000
Secured .- S S -Trade A
520,000 Investment 30,000 40,000 | 30,000
Pl o f Cilrfent
. .+14,000 | assets 12,000 | 13,000 | 14,000
% '1,04000 s 82,000 | 1,03,000| 1,04 (zno
ome statements for the year ended 31 March. o
31 March 31 March 31 March
. 2015 2016 2017
T T 4 |
50,000 55000 | souon
20,000 25,000 25000
12,000 14,000 15, f)nn o
8,000 11,000 1 0, nnr)
30,000 30,000 35,000
Q 5 a) Discuss the factors that affect working caprtal requ;rement? 08,
b) Explain the functions of Management Accounting, - 07
OR
Q.5 Write Short Note on (Any three) § 15 .
1) Distinguish between owned fund and owed fund
2) Net Worth
3) Cash flow from Investing Activity.
4) Users of Financial Statements
5) Types of working capital
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N.B: 1. All questions are compulsory.
7 3 Figures to the right indicate full marks.

T A
o e o N.)

Attempt any two of the following. DAY g
a. Explain the meaning and scope of public ﬁnahce,\ NS
b. Describe Dalton’s version of Principle of Maxir i Snmhl’Aﬂvamagef
c. What is functional finance? Discuss the féaﬁﬁmsbfmn i nal

Attempt any two of the following. ' SR E
a. Discuss the various sources of revenﬂeof,thé ge\remme; ;eI
b. Examine the merits and demengﬂ‘hfm‘dﬁant taxesx A
c. Explain the factors affecting t@ﬁ‘ghxfﬁagb atax,
} £ &

Attempt any two of the following, “ & '
a. Discuss the various cau s dﬂge‘ in qu
b. Describe the various tgcpﬁs s of 1fmtflus q%hf. S
c. Explain the meamnggmii ey i negsinﬁmai fétierahﬁm
fo N A o

r\'.

15

Attempt any two of maﬁﬂbmﬁg. KRR S &
a. Explain the comgog%&@nﬁr{aﬁl:ed sgctdrof Inﬂtag fnngy market.
b. Discuss the mbﬂfqu&rkef refo a“mtmd’m:éd*m India sméé 1991.
c. Whatis capfta]‘ maﬁgé‘t%%xplmﬁ th} R'uctum Qﬂndiam;apltal market.

15

A. State xgxth?@ 150: wbethgrﬁ&f‘dlamg'stdtéments are true or false. (any four) \7\ 08

1, Wﬂsm@nhﬂe ufhnth publ‘ icand pri\z;a‘te ﬁnance is the same.

2. ‘Antisinflationary: taxaheﬁ;raduces“smgs

] Jncmntg.bftax refersto the\ﬁnakmoqeyb itlen of a tax.

. ﬂirveqﬂ:axgs will’ nota.ﬁféét the willingness and ability to work, save and invest.

5 :Eapifal Rew is adquaieﬁ mi'epay the debt raised during a war.

6. "Rp\cenae Equndmu‘%gk improve ehepmductwe capacity of the economy.
7 Infudxa the B,_ﬂ] :mark _et:ts not gEt,fuﬂy developed.
.\{84 \Q:ﬁal‘f Rét-ltxg Agénci" § are passﬁre*partlcxpants in the capital market.

& B M&%ﬁb{rﬂt an?&er apd reerte the statement. (any seven) 07
B2 ¢ ‘1 m?ﬁﬁefunefiahﬁf pubT‘c{iilﬂnce which came into prominence since the late 1930s is ---
B gk, ,"gﬁx,m ’
I:Di‘stﬂbutloﬁ ﬁ:lmftiOn
v B)s T:pnsumgﬁﬁhfunctzon
v 6) _\'Stg“bihmtibn funchon
Page 1 0of 6
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d) All of these
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3. ---------- does not form the basis of sound fina

el

R

oy
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X

> 40

. S

b) Assumption of full employment
¢) Ricardian Equivalence Theorem
d) Lerner’s Fundamental Rules

=
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m.e
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>
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o 3]
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a) Say'slaw
a) Certain

b) Elastic
c) Arbitrary

d) Equitable

interest payments from the ----------,

ing

.

uct

by ded
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government should

9. As per FRBM Act, 2003 the central

L —

a) 2003-04
b) 2007-08

c) 2008-09

d) 2010-11

i1ssue

Deposits are

10. Certificates of

=
z
m
£
mmN
H
] @
8%z
R

d) All of these

capi

ngs

11. -------—— is not the role of

a) Mobilisation of savi

b) Channelisa

tion of funds

¢) Industrial develo

pme
co

d) Development of

e

T,
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[Time: 2%; Hours|

Please check whether you have got the right questlon papei‘ ¥
N.B: 1. All questions are compulsory. RN e
2. Figures to the right indicate full marks. =

Answer any two of the following: GG ST F S G ':'ﬁ- 3o ST LS
a) Define Marketing. Explain the fl.metmns ogAQarkenng o :
b) What is Strategic Marketing Mapagement'? How is it dlfferent from Tradmonal
Marketing Management? Explain. <8
c) What is Ethlcs in Marketmg'? Expiam the qupoxtahce hf Ethlcs in Marketmg

s P
1

Answeranytwoofthefollowmg.nﬁ s, 7, ; SN
a) Define Markenng Research.’ I;nscuss the features of Marketmg Reséarch
b) What is Consumer thawour? Desci-;ba the - fa(:‘tors mfluericmg Consumer
Behaviour.

c) Explain the term Pméuct 9031tt0nmg What 1s ﬂs mgmf cance m M arketmg'?
Answer any two ofthqfd e n R N SO TAON 15
a) Explain the: term Marki _m'g'Mlk. ‘What are the Varmus e{ements of Marketing Mix.

b) What is Brand Extension? Discuss the: advantageé of Brand Extensicn.
c) What 1;; Phc,mg‘? Expkm the factors at’f‘e:ctmg Pncmg decision.

15

Answer a@iﬁm of tﬁe follong PP e 15
a) Ekﬁginwthﬁm}!am@g of Physical Dlsmbutmn What are the components of Logistics?
- Bx| lalh theterm Direct Marketing. What are the various forms of Direct Marketing?
)W ;s Pbbhmty” Ex;al‘am the features of Pubhclty

: ‘. :,, L
. (A) 3 the" @ b)eachmsmg the appropriate opuon given below. 5
i) Customerl{s‘laﬂmishg Mana‘gement leads'to
Pt o Maﬂnegs enfaion - . .. . . b) Brandloyalty
A ) P mﬁn aggl g & B DAY d) None of these
Marketm Deﬁigﬂiﬂ““Sﬁpport System is a component of
;a) Mal‘ketl!ig Resézﬁch ; b) Consumer Research

d) Consumer Behaviour

b) Personahty
d) Behaviour

S ";;_;.dv)\ ' At the Inﬁ‘eductof)kstage of the Product Life Cycle, the objective of Advertisingisto

s a) Remind about the product b) Clear Stock
;i?., .e) EnhﬂpcexﬁxandEQUIty d) Create awareness
V) Advemsmgls + .~ form of Promotion.

e

b)  Unpaid
d) Negative

Turn Over
932EBF463941929CE437393033594CED
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builds company’ \
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According to Selling Concept of Mar
ailable.
Repeat purchase by a satisfi

widely

System is a com

ons:

g

Public Relations
ife style i
following:
Green M §
Customer Relati
Niche marketing

State whether the following :
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J P\eg\»\ms 6xo | pov- Jol'f X

DI QP Code: 27005
(2”2 Hours) . [ 'Ibtal Markgf“,-;,‘js
N.B. : (1) All questions are compulsory. S ;‘ ;.. w

- (2) Figures to the right indicate maximum mgrks 4
' (3) Working should form part of the main an‘swe“‘ &

- (a) Rewrite the following statements by choosmgcoimctnpnqp as per the prpvlsians 08
of income tax laws (any eight) : : SR

on
e 3 1-03-201 7

(2) Unrealised rent is a deducitign ﬁ‘Qm
e Net Annual Value {5 x‘s,\ thrclpalaVa“lue o

‘ 6;;.Gross Annual,{’alue

v SO
(3) Share of income receiv gt}by aﬁm‘mber ot}I:IUF ﬁ'omxhg HUF4§ .
* Fully exempt, S8 &;@; FuﬁyTagsabie 3w 5@% Taxable

by g

(4) Agricultural mcémeﬁ'om ﬁﬂdin'ﬁcpal 1S

individ e, \_,
. ablg:f@é.“‘ . partly taxable
1;\(\\? o

(5) M. Pankaj\pﬁfd‘fées ibx;hm gchoé'l gomg daugh\ter tc) ng George school;
Fees @ans;ste@sm:tm feés ¥5, Oﬂﬂanddé\?elcpment fees ¥2,000. He is
entxﬂeﬁiﬁ;&ﬁg&ucﬁbn ufs sec equﬁbto T

(6): H’ Eﬁd e béﬁ’ldi‘ng&s iet-out tﬁ be used as show room for display of

\.\'\\

“~-A~¢gooas»m L

'S :-’-1 ;- fm arl Ordmanly resident

e 7,000

ﬁ‘(ﬁgsmgqn sale p‘fperf,onal platinum jewellery is
- Taxableas capital gains
< Not taxably bemgpbrsonal asset

< INOt:
Nmmaﬁl@b‘eﬂlg non-recurring in nature

Dﬁ a@cgﬁ@‘ﬂﬂt&d for his girl child under the Sukanya Samridhi account
héfn senhtled to a deduction

® u/s 80CCC * u/s 80D

sf reg;elved on company debentures is :
taxfree e partly taxable
TURN OVER
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h o)

is not taxable. :!2, oA
O3

(10) poge
* profits in lieu of salary s~ gift from fg;ﬂ}e”i‘qnf .

ALY e O A

SRR IR &

(b) State whether the following statements are T,gti@grfé\lsg (gﬁy\*ﬁﬁéﬁ
(1) Income tax is an example of direct tax 4 < &5 T e
o5 < aNy "

(2) Capital gain arises on transfer of anﬁasgﬁi;{é"" gﬁ".@
(3) Loan received from employer agaa“n,etkéaiﬁnr /15 X
(4) Stock of finished goods of a h@ﬁm "éﬁ al
(5) Previous year means ﬁnanc1 avea
(6) All pensions are exempt
(7) Award recelved from e w
the employee \S*p N G ’0'““"
(8) Exemption and dedqe,gso@‘
(9) Municipal Taxes pﬁ?@ i
in the year of
(10) Service Tax

2. Sonam Chandra 15
completing her
The salary foregch
Basic salary ;. £2(),
Dearnessa;é%&q :
ChildrenstEdycatio i *&@J
gl ihand e -
2016 (No-expendit di‘eﬁa’*ﬂqmmn% - ooo
Bq@ﬁﬁ! @m@@@ﬁh basit Safary recefved in October 2016, O 1©
S ma%ai@br@»@;ﬁ:ghsg dulation loan of £4,00,000 from a bank. She

& E(ihé '%4\5;9‘00 t ﬂle@h : ‘ihé yedr.ﬁgamst the loan, of which 239,000 was
~mf fEStwfbf ﬂiﬁ?@ﬂﬁﬁL@«ﬁ%ﬁ%&éﬁQ@ principal repayment. bedt ZOE
oS Shé @émvei%fﬁubww

o}éqerc?PFA/c EXErmPY

a2 1@@&6’[ 'n%/cgﬁebennues }ssue_%y X Ltd. of the nominal value

TURN OVER
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v

15

" Particulars
Municipal Valuation
Fair Rent B
Actual Rent Received qsorﬂ 1 98

Fa WY
THooo

A
v
PRI

He borrowed %5,00,000 for tl;é;énmfaﬁm efDelhrPrqp
for the year 2016-17 arnog;ﬁs@:to»i 0

i -'-r\ e O At 0 'S
He received interegt of iﬁ@‘ﬁ@l} ;' _ -ﬁepogt;s’gvﬁh b nﬁ‘\ﬁndgs\akags accounts 3> s
interest of €8, 0 a}igb a‘f"éepéﬁae‘ntsm who‘l__s sdfﬁring froﬁxx‘severe physical

disability' (88% aqdim hhs mai:hed prenaes on h:s maénfanance Sopp. 128000
Compute the Taxablé .mme»nf Hoxhesmlc for As“Sas\smént:Year 2017-18.

nip “ﬁdas thé foﬁomngmfomlatwmfor th.@'prevxous yearended 31% 15
March, 2017?‘? '\:a?r&l‘ngted”fbccjmpute hts netimﬁable income for the Assessment
gﬁﬂg ma%tgownr-_mn-t-he;year”ended 31* March, 2017
i z | . Particulars \3

000 Bycmsspmﬁt‘b 10,00,000
80,000:{ BxhterestmNatmnal 15,000

¥ Ry K& Saving Cemﬁcate‘g)
2'5539;@;5& By Winning from Lotteries| 65,000

T 25,000 &Y
oL 1Tg="1_0,000
“.< 5,000
20,000
70,000
45,000
30,000
4,85,000
10,80,000 Total {10,80,000

TURN OVER

C624DB4C01F29DB656CD4E6D613A6CED




o

— . :!

Additional Information :

(1) He spent 26,000 as medical expendltu(b
citizen", who is net covered under medi
Z4,000 to Star Health Insurance Co. }ﬁ‘ﬁ
self.

(2) Depreciation as per Income Tax A\h‘&‘is%S 000"

(3) General expenses mclude €12 @QOSEGN-QQ&B\ e

/‘{‘l.‘:\"“‘"‘f

g
son. : : »ﬁw% SE RPN iAo

5\.,- ¥ CM'«: 3 i) YA .g,
3. Dr. Amitabh provides the @ilﬁw‘i@“ '\&ﬁarx\fﬁmmem%&q&ar ended 15
31% March, 2017. You are required’ égmgﬁ‘ e mme for the
Assessment Year 2017—}%&,3 «?5’?‘ ,S’f 3@;
Income and Expendit@a%@; f ‘\ muﬁl*ghﬁrch 2017
Cisval SRR &
Expenditméé k\“ ) »,"”a},_}z } »;“1;3“ ?@gf 1"5?_1‘_ ¥ 7 .
»7Sa1anes "R 1 45,000 $onsultatior ‘,g‘i, <[ 2,50,000
S PR T g,"«\; e s 67,000 ¥
5,000 :
19,000
30,000

M‘is\
\Y WEIA

€

Vo s e
"7“ Wy

Total | 3,71,000

AR e
Informations - LS
ig gﬁdm@@ﬁm@[@fm medical insurance of self, his wife and children™Y)
S ‘f' '*aﬁgilﬁ‘mﬁfbr Car is 14,000 as per Income Tax Act. %t N
?id”b?ﬁk@mﬁnce Premium for his son 55,000 by cash.6§Y
eiﬂaﬁ’)@ti@ in unlts of a Mutual fund approved u/s 80C of the Income

TURN OVER

C624DB4C01F29DB656CD4E6D613A6CED




