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Q.1] (A) Match the following: (Any Eight)

Revised Return

Income of minor child

Section 60

Long term capital loss

Section 194 1

Section 194 C

Due date of filing of return of company -
Dividend from Indian company 4‘? "o
Speculative loss <,
Due date of payment of Advance Tax for an md@lduglr

“"*-mw o 0| >

Slelelaannalw =

'I\\‘

',

Q.1] (B) Fill in the blanks:  (Any seven) ,\
1. Speculative loss can be set-off agamst > <

o . :
a) Any head of income  b) hu&messf préﬁt“ only - ©)all heads ‘&xcept aalary
4) aims to prevent tax avojligﬂgé by. ﬂucrsmn of mqﬁmé' ’ 2

a) Double Taxation b) Cﬂuﬂi; -ofin
5) Minor child includes ’§ < :éhﬂ

a) Step b) nelghbo

a) ITR 1 b) ITR6 = ~O)IT B 9 AR
7) Long term capital loss sﬁbe bﬁ-off agam T W S e

a) Long termm@ﬁ%@ain = B)-Spx Iaﬁge lncpmc ;:)S};ort ferm capital gain.
8) Transfer of lnﬁémeﬁmlﬁmxt‘mﬂ’e: asset wbuld "be taka?:}e iy the hands of

a) Transferdl‘ cﬁﬂy ke gﬁg{aree © tb‘c pefSen who h&s h;,gher income .

9) How many: mnes :evisetlfémm*cgn be re;vmed? RINOE IO
a)onqﬁmd‘b}‘twbitlmes I;}‘three times d)ﬂn}' tfumber Of times as nothing specified in the
Income; CFB& Abtrpghrdmg&bi*s

g 10 cOmpany asseerse‘sape»‘r.quﬁedf payqﬂ’\tﬁhé&tax i .
)\31293 -installmen lq)“ﬂﬁ'qe'mstaﬂme“r\ts @) four installments.

-?1\
<

Fae)

b

Q2] h&g‘pmvﬂu (8 Marks)
b Rs.in Lakhs
§ 3.00
A [ -, . m / 3 B 109
. [dncome from bustiess: < - 7 5
0 ] Doss under: fhe‘ﬁend“‘ andrgﬁ f:dm other sources’ of Mrs. Mohan (to be clubbed with the 1.00
© .7 [incomeof Mr. Mohan) "
~ oo | Salary feceived by M. .Mﬂf‘l@ (to be clubbed with the income of Mr. Mohan) 6.80
.\ | Professional iticome” kab(hah (minor child of Mr. Mohan) from singing 2.00 |

Coﬁlpnter__tihe toial*[ mme of each family member.
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Q.2] (B) Mr Sanjay and minor son Rohan provide you with the followmg infr)rmatxon TS “
P S Y (7 Marks)

Q P C(ﬁﬂc 50155

for the year ended 31-03-2017 ;%

Particulars Mr. SanJay e Master Rohah %

Income from Salary 3 000" m : il L ©)

Income from Profession ( Professional fees ' 25 000

received as a Artist) 2 Y g ,

Interest on Fixed Deposits _ 10 000 7, 2 OGO e >
Calculate net taxable income of Mr. Sanjay and Masm- Rohan ﬁ)r AqseSsmenf year 2017 13 7] Q3]
applying the provisions of clubbing of income. g o S 1 Jam

Q.2] Compute the taxable income of Mr. Dlpesh fﬂr the Assessment year 201 7 18 g
Partlﬁuim . ‘- -”--'-3: , ’ ': :- ) % 2 o Rﬂ (<]
Net Income from Chemical busmess:*“" SRR ity 1,00 30 0,00 (d
Interest on Saving Bank Account 732 900 . (e)
Share of Profit from a Partnershlp oncern 45 /5,22000 (H
Short term capital Gain on Land =" © 524,000 (g
Short-term Capital Gain on Hnusg Prcpqﬂ_\g. . e SN O -1,20,000 (h)
Share of income from HUF i in which he Ls"#Q:MemBer & e S L © 2,82,000 @)
Winning from Horse Race |~ .0« & TAS D S LN 10,000 @
Interest on Bank Depqsits‘ Lelad i :
-Deposit in his own narne AN o 4,000 ®
- In the name ofmi ‘rson X A T 1,300
Amount for medical” tfeal:ment o ‘? 49,000
Amount pald tqufCI Pens'mh pldn 12,000
| ) : Q.4]
Q.3] M/s. Shah & Meht \‘“&Pﬂftﬁétshlp fi rm,\submltS‘thé fGlIUng prof' it and loss account to you to for Mr. De
computation of taxable Buémcss mccﬁr;e for the asseﬂslheﬂt yea;- 20] 7-18. (15Marks)  EStimal
i : r
&cE - Proﬁ;"’& Loss aceoimt fpﬁ ghe year Endmg 31.03.2017 -
Parpchlal‘s CARE : 5 ‘ & ; Rs B -f:{arﬁtulars Rs .
ToSalaries and Wages ok i) 2,40 000' By Gross Profit 9,00,000
_‘TO Rent 3 SN e 32 000 | By Dividend from UTI (ETSP) 19,000
& Fo anmg & -24,_0',06\? By Dividend from Indian Co. 50,000 ;
To Telefﬂhone & Mohxfg; < 22,000 | By Interest on FD with BOI 50,000 ,
i ..ExpenScs S D £
i To cmveyanc@ 19,000 Calculs
& FTo Bad detbs’ bl 18,000 S
SR & | Interest 78,000
1,20,000 I £
o : 24,000 Q4] -
* b To Subscrfptmn 24,000 PR
| To Advertisernent 18,000 Y
| ToNet PR S8 3,00,000 S
Total S Tl : 1
AT 10,19,000 10,19,000 BS54
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X P{.‘;C_Oilé; 50156

Additional Information: 2 Sl e
a) Salaries include Rs. 1,50,000 paid to working partner Shah and Rs. 60 000 to wurkmg partner Mehtd
b) Interest paid includes Rs. 60,000 being interest paid to partner Mehta at the t’ate of 20% sm‘lhle
interest
¢) The firm purchases goods in case of one bill for Rs. 1,25,000 fof whlch payment has heen madc by
cash. A N i ¢y

Q.3]  Mr. Vishal Shah (Semor Citizen), a severely handlcappéd person (89%) took v@lmﬁtary renrement on :
I January, 2016 after completing 20 years of service in-a. anate Company He ful mizhes the following
information for the year ended 31 March 2016. ‘ - i al X

(a) Basic Salary Rs. 25,000 pm

(b) Dearness allowance @ 50% of Basic Salary ; sl

(c) House Rent received Rs. 1,000 pm (Exempt,Rs 4»\000) e

(d) Voluntary retirement compensation reomvé;{‘ﬂ& 8 DD 006 (Exémpt Rs 5 OO 000)
(e) Gratuity Received (fully exempt) Rs;:2 GO,ﬂﬂﬁ SPLS LU TR,

- (f) Commuted pension (1/3 Exempt). Rs 90,0(10 ; @ &S
(8) Uncommuted Pension Rs. 5,000 pm & & . QL A QP N W
(h) Leave Encashment 2 months Bksic (Exémpt upto 10 rﬂoﬂths O SRS Se
(i) Professional Tax paid Rs. 2 500* =
(j) He had given a loan of Rs. Q,GU,DOG to h1s fmend Durmg the prevlous year 20 15-16 he received Rs.

15,000 as interest on loan; M P
(k) He paid Medical Insurahoe Prermum 0?1 i" ﬁqbrumy 2016 of Rs 22 000 by Cheque Compute the
net taxable mcomq\&nd tlx of Mr. Vlshal S’hhh for A. Y» 2016~17

Q4] \ R 3 “( Q1 : ; f‘% !nt”‘(q)
Mr. Devansh (26 yem‘s) is ’cmplofcd by a manufacturmg company For ‘the previous year 2016-17 his
estimated income, is as. f’ﬁllows- A

-

P A P
/ K*k‘.u (

Parttcula:rr DA Oy ."f;._‘. i P R Rs Rs i
Estimated. gross salarx : DK X A G g 12,40,000
Less D@laﬂ‘sh oéntrlbutlon tOWards redogmzed pz;o\udent fund 1,28,800
v '['a} deductlon at. §0u1"ce by employer Bl - -5 1,01,880
| Take-home pay - ST S 10,09,320
1 Esti mate;ﬂ l;xnk mt.erest ~' o 1,00,000
' Less Tax déducﬁon“at SeurCe by the Bank =~ 10,000
'Ne‘t mtefesbhkefy&o be receWed by X from bank 90,000

Calculate tlie aﬂwnce tax payahln by Mr. Devansh for the financial year 2017-18.

'i/.

Q4] "o X (15 marks)
G ‘XYZ ﬁfm made the ﬁ‘)llﬁvﬂﬂg paymente of advance tax during the previous year 2016-17:
>, ' “-(‘" Rs In Lakh
it Sepfember 15, 2016 7.00
- December 15, 2016 7.7%
e March 15 2017 13.00
2 { 27.75
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Long Term Capital Gain Taxable @20% (as on 01-12-2016)

The return of income is filed on 31.07.2017 showing
Compute interest payable u/s 234C

Business Income

A) Explain the significance of clubbing of income.

Q.5]

X
A%
a,-w:t_fi%:l -_1'

B) Explain the steps to be followed for tax to be deducted

e) Tax liability of firm

5 3
E
-
<583
:mme
= = £ =
gsso%
EESETE
fg8s
SEsRE
S D
mwwda
"

&
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Sem -V
Moy - 9018 B.A.F.

Fin Maﬂ\g’f

Time: 2— Hours

(1) All Questions are Compulsory.
(2) Each Question Carries 15 Marks.

Q1A. Match the Column (Any 8)
Front End Load k& </
Advisory fees :

—

Foreign Currency Risk S :

Purchasing Power Risk ﬁ__.‘::_--"'-\- ,-Z\

Return on Equity

Return on Investment: = = =

Efficient frontier

Increase in CR.R: 8 1{111@@(]‘1(&1‘1%
Loss of efﬁcicm CEO L4 SL Salés Cb}argég )
10. Technical Ar&&lyﬁs: T ~ NP 10, Markau}nz

P R =
b - . b g \ 2 \‘

O] 99 N | W] & WM

Yy
h‘ Y =
. % A B,

QIB. Fill mthe btanks(aqy ?) R L s ©07)
1. ‘.If‘ ;-etums Qf'S falLby 8% andtelm‘nﬂ of L inaneaSe by 8% then the value of correlation

2
3. -‘----;ﬂls a rams‘oftradmg ofibw rated bbnds to high rated bonds.
: 4 In hykﬁld fln‘ldﬂﬁhe equltyxpeﬁwn pm‘v:des ------- and debt funds provide income.
5

, - Flnanﬁlal beirerage magmﬁes -f---éf ----- of the company.

& _j.:.f.-.-_.;....._-_ demg refers 1o shdre trading done by the insiders of the company in
- companysshare,

& 7 l'The ?-»h--— cha.ﬁ pattam be either a continuation o reversal pattern.

o 8 ngher the qu.u:k mﬁo\better is the ------- solvency of the company.

~, 91.‘:_ Tcghafybrinmor tﬁends are ----------- fluctuations of little importance.

average return of securities in the portfolio.

pes -_J‘IE"" Page 1 0f 4
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Q2 A. Evaluate the performance of following portfolios using the followig ;nfafmatwﬁ aﬂd o “d
rank them on basis of Sharpe and Treynor’s Ratio. A

SR {,m)‘

~

Portfolio Standard Deviation (%) Beta Expec“téﬂ Returm ‘-(‘?’ ) Haif &
Angad 12 pd 00
Hanuman 26 2, 05
Surya 14 3 .60,
Shankar 21 i 303,
Ganesh 23 m : l 3‘0”

The T bills yield 5% returns half yearly. e

(2B. Mr Suraj purchased 2500 units df ABC Mumal Fund ﬁ‘t a pnce of Rs 320096‘1‘ unit. He
redeemed all the units after the. petiod of 1*’ onths: thh 20% mark up on the purchase price.

Calculate the net annualized remms Af‘ﬂmdend of 1 5% was rece:ved du(xngthehold1ng period.

(Face value of share — Rsl{‘lﬂﬂ pershaxé)

(05)

Q2 C. Calculate the heta factOr of the ﬁ)llov\nhg mvEstment Wﬁh thé help of the following
information R $ , (08)
Probabili,gy. Rétn}n on Secumy (%) "~ Market Returns (%)
1338 ;'j Pl 12 k 18
135 TG D A5 S 24
Lo ¢ .‘, 2 3.5. ; 36
QZD Sura,J Mutual thd held the fullong secuntles as on 31% March 2018 — 07
Company Naﬂw ¥ Market Value as on 31% March 2018 ( Value | No of Shares held
EAr | per share. m RS) ' (units)
{ Kaira < F 2805 20,000
Charu" 5 ¢ 1320 30,500
Meena .. . |.460 20,050
Manju B :",-._:‘_.;»9_“210 5,550

Apart ﬁ'om above Jm'estments it also had Rs 25,00,000 as cash and Rs 12,50,000 as current
assets. The tﬁtal liabllltles amounted to Rs 37,50,000 out of which ratio of external liabilities
to reserves and sutplﬁs was 2:1. Compute the Net Asset Value per unit if the current outstanding
units are 72500
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Q3A. Meena Ltd has 12,50,000 equity shares (Face value Rs 100 per shateg outstﬁqﬁmg m the T >
beginning of the financial year 2017, presently selling at 100% premmm in the: market; T‘hﬁ P
Board of Directors have recommended dividend @ 10% whereas the capxtallzatlon rate fgr the
company is 15%. A ;,_,:? SRS

Based on MM approach calculate the market price of the sbarc of tha cgmpmy m 085?: Mmra kg O,

dividend is approved by the shareholders and in case where no dlvxc{ﬂhdhas bEen approved ahd
declared by the company in the annual general meetmg > S v

Since the company wishes to diversify its existing pmdhet llne m the commg peﬁod _youas the oA
financial manager are asked to find out the number of adﬂltton“al Shamfeqmred to be igsnedj St
under both the circumstances ie when dividend is declai‘aﬂ and when dwiﬂend is: not dedlared
The cost of diversification amounts to Rs 6, 00'00 Gﬂﬂ The eompany 8 curreni net mCGme
amounts to Rs 3,60,00,000. : A A S TRy (15)

S8 or

o

-

Q3B. From the following calculatﬁf:ong tél'm Ibans and Capital Emplbyed
Capital Gearing Ratio — 0 $ﬁ \
Debt equity ratio — 0.50 -

Equity Share Capital —R : 2 00000 S & \1 S e
9% Preference Share Capital ~ Rs 6;00 000 S AR (08)

Q3C. Kadam Ltd has 1ssuad a debenture wnth face value Rs 1000/- bearlng interest 12% p.a.
maturing after. 6 yeal:s at par The expected rate of retum of an investor is 15%. Should the
investor buy the debentu‘re lf thc current market price of’ debenture is Rs.1300? (07)

Q4A. Klara an investsr wlshes to mvesf m eﬁher o.f‘ ?he bonds, you as financial planner are

.....

calculations based on YTM methud = (08)
Bon_d” AR Goupoh Ratc(%) Maturity Price per bond ( Rs)
S "I : R (years)
TR DTSN CARORIE T 10 950
TMOGN T . 17 12 850

The bonds ar'eléi_cpectgd‘t’é be redeemed at 20% premium. (Face value Rs 1000)
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Q4B. The following information pertains to Angad Ltd. A BN
Total Earnings Rs. 40 00’000 I o
Dividend Payout ratio 50% ¥ PSR S
No. of Shares outstanding 2 g() 000 / i S i
P/E Ratio ‘76 Times » /\
Rate of Return on investment | Jf ,' ; 1;2% F RS

;'.ﬂ

(i)  What should be the market value per share a&pcr Waher 5 Model? j e
(ii) What is the optimum dividend pay—out rat}o as pei‘ Waitar’s Modej? (97) oo

A

i v . ) ‘.'.

2 ,-.“~

Q4C. Charu has a holding 25% of shﬁi’es m BAT Etd. Sh& has asseSsed and foﬁn&l ﬁlat CAT
Ltd is of same and equivalent risk. dlass As hcn finanm”al adV1sor you are reqmrcd o explam
him whether she will be better oﬁ 1h :swﬁchmg hqr ho}dmg to CAT Ltd QI' not using the

following information. SR 3 e,
Partieulars | BATLW@ | CATLi
Total No. of Equity Shares Y10 003,00,000]  5,00,000
Market Price Per Share ~ 2,0 R3O Rs.25
12% Preference Share Capital .. -~ | ‘Rs 2,00, 000 NIL
10% Debentures 1 Rs:6;,00,000 | Rs 10,00,000
Pmﬁt befm‘e Intemst i PR R& 8, 40 000 | Rs.10,10,000
Tax Rate o © SEIRX 25% 30%
Note: All proﬁt; avallable f(fr dlstrlbuuon as diVIdend are distributed. (15)

Q5A. What de you mean by technléal analysm? Explam market indicators of technical

‘ analysw'? : L : | (08)
B. ﬁXpléin‘the'neeﬁ andxmpbﬁance of strategic financial management. 07)
‘ : S " : v -. i : . 7 - . OR
Qs. Write S‘liot't\nc)tes' on any 3~‘ s (15)

Pqﬂfolm D:\Iermﬂcatlon

: Fmanmal Planning -

" The Dow theory

"Fa‘ctors aﬁ’ectmg industry analysis
Classification of Mutual Funds

‘wﬁwwr

s ke s sk o ok sk S s ok ook
ALY Page 4 of 4

70AB9802B2FBC1B9F5C767F73D2B7294



Sem:- VI
Moy:- W18 B.A.F.

Gosy* Accowniing, ORI
Duration 02hrs 30 mins F L Markq ‘ -

) Please check whether you have got the right questmn papér & F e g

I N.B: S A ) ¥ x;ﬁ:._-" o

~ 1. All questions are compulsory. SEFOTE S

- 2. All questions carry 15 marks.

- 3. Figures to the right indicate full marks.

- 4. Use simple calculator.

- 5. Working should for part of answer

Q.1. A) State whether the following statement in True /False &nd G&Wﬁe the SEmenée (Any 8)
I Sales budget provides the necessary input data for the d)reéz; laboi‘arr budget iy

2. Contribution Margin is also known as Gross profit. P RN 5

3. Actual Rate is used while computing Labour effi cwn;w Vanaﬁees e R e S R
4. If the product is sold at marginal cost, the loss will be-eqaal to the variablq expenses o
5. Flexible budget is the Summary Budget in corpbratmg its camponent ﬁmdtmnal ﬁﬂagéts &
6. Margin of Safety is sales less Break even Sales: > . . S
7. In make or Buy decision Marginal cost &,purcﬁhﬁse pﬁms should be cbnmdered

8. Purchase Manager is responsible for efﬁtﬂenl Buymgﬁ = # O ‘;

9. Standard Cost is a predetermined cost,: S e

10. Sunk cost are not affected by i mcreases orﬂeﬁrease in thc vo”!q.me of outpm;

o

T

B) Match the following & Rewrite zhe sentence (Any '7) g Sl et Y (07)
Group A 3 = .Gi‘?"!ilﬂ ]
I. Sales Budget & g SV LT VT RS W ey Im'puted Cost
2. Contribution = X P'N Rzmt'a 3 B > | b) Difference between standard

e o AL AP ~'|-cost & Actual Cost
3. Hypothetical cost not mvolvmg any actuﬁk cash payrnen’t mmputed c*) Profit Margin
only for the purpose of decision making =~ -~ :
4. Time expected to. bc reqmred for tl'1e workers fo. completé g _]OEI >+ | d) Functional Budget
5. Key factor o AT S S T L e) Sales
6. Marginal cost. - . A 6 e A D f) Arises due to change in price
7. Decision makmg S PSP L WA N G e LIS g) limiting factor I
8. Cost Variance = "_i" SR A e h) Ideal Standard '
9. Material Price vafiance BB F S A SN R i) Variable cost
10. Angle of mc!denee SRR S L J) Selection of Best alternative

Q.2 A factory is cun‘rently workmg at 50% capaciiy and produces 30,000 units and also sold each at Rs.
225 per unit. Prepare a Flexible Budget and estimate the profit of the company when it works to 75% and
90% capacnty Assume that all units pmduced aré sold at the same selling price per unit as shown above.

(15)

Following mformation i8 prﬂwded té you
i) Variable Expémes‘ ok ol
Material o ¥ S Rs. 60 per unit
ILabotirs” = & O S od e > Rs. 40 per unit
Other expenses . & s Rs. 15 per unit
(ii) Semi — Variable éxpensesr (at 50% capacity)
Indirect Labour. .~ = O~ Rs. 1,50,000
Indirect Materials =~ . - < Rs. 2, 10,000
General Administrative Expenses Rs. 2, 70,000
Repairs and Mainténance - Rs. 1, 20,000
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i a .
o N P i, R

Salesman Salaries
(iii) Fixed Expenses:
Office and Management Salaries

R&.5,40,000- AT

Office and Factory Rent and Taxes RS’ L QD;ER)O e
Sundry Administrative Expenses “Rs: 'Z, 20 (JOEJ\ EEF
Depreciation on Machinery and Furniture _Rs 4 50 (}0(} RS

(iv) Semi — Variable expenses remain constant upto 60% of capﬁclty, mcréasing By 10% between 61% and
80% capacity and by 20% between 81% and 100% capamty - _ 1

(v) Rate per unit of variable expenses remains same. ,‘ S FEX D ES g

G Ay | -
Q.2. Mysore Manufacturer operates three sales divisions- X, Y and Z whlch sell three bi'antled brodur:ts A,
B and C. The budget committee needs a sales budget :Ibr the qe‘xt yearTrdm thé ﬁ)llmeg _h(i 5)
information. Budget sales units for current year aret a7 L BB R O ;

o

Actual sales units for the current year basﬁﬂ 6n ﬁatua:l sﬁlesfb the datc and. estnmated sales for the balance
‘:TG,DOO . 2

of the year are:

B

Product:

x o

2 )
W

8,000 |

B &

.B,DQU

16,000 -

ol

14,000 |

24,000

10,000

o, S

N v e
% A 4

RS

7 Producf
¥ Nosar

' fonOQ::

, 1;6;,9‘69

; 4,000

20,000

C o -‘_

-3 2061}

20,000

8,000

12,000 5512;000-‘ oS O PP
8,000 | .

The selling prices per umt of A B and C are Rs, 5, Rs. 10:and Rs. 20 re'spectwely, applicable for all the
divisions. The discussions \mth thc dms:onal sales managers havn résu]ted in the following suggestions
and estimates. .

Product A is oversold aﬂd if thef pnce is mcreased by 10% even then it finds a ready market. Product C is
overpriced and the price of lt can be reduced by 5% By mebrporatmg these changes, the sales will be as
follows:

Product Pm;centage Increase/ Dc;erease on Previous Budget
Rl £ ,.\ 1 Jrova \ _‘I Y Z:
“-__‘A, R +20
BT S S0 10
1€ T HI0 = o 380 10

In view of these estlmates, an intensive ad\?ertlsmg campaign is decided on to boost sales of B in divisions
X ,YandZ. It was thought that it leads to an inicrease of B as follows:

Davasmn X =10%

Division Y = 5% and-

Division Z = 20%. : '

It is the practice of the company to prepare sales budgets which show the budgets, the budgeted sales and
actual sales for thé current period.

Tabulate the above ﬁgures to establish the sales potential of different products.
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Q P Codé 3995’7—‘ oy

+ Q.3. Raghveer Ltd. and Rajveer Ltd. are manufacturing same kind of bags. The Ptoﬁt and ]03'4 detmis are

.. as under:

* You are required to :

2. Calculate BEP for each company.
3. Profit for each company if sales increase by 20% -

W (15)
Particulars Raghuveer Lid. Ra_]veer Ltd Tk S =
Rs. Rs.: e * :‘,:-"' ;
Sales 30,00,000 30‘00 Uﬁo S eI P S
Less: Variable Cost | 12,00,000 ,m,oopou el
18,00,000 18, 00,090 ;
Less: Fixed Cost 9,00,000 < F30000000 . |- e = ¢
Profit 9,00,000 _ 15 omﬂbo ~ e S
I Calculate Contribution/ Sales ratio for each company SRS K, T

4. Profit for each company if sales decreases by 20% o

Ambika Condiments bring out 2 produets:x SUCHI"
l‘nanagement has the option to alter the sales * mm qf the prod

X

OR m:\ %

i "RJJCHI"HWhmh al‘c pcipular ln markct The
ucts fmm out of the followmg combinations:

(15)

Partn_culhrs Suclp (\mqts‘) ﬁuch{ (ymts) )
Option I : 36@ P G000 S
Option H ,600 Y I s
Option TH | SR T
| Option 1V 1 IBQ ~-500
The per unit production cost/ sale da’ta are: A
Particulars ‘ | Suchi | Ruchi
Direct Matefial (Rs.) NG 25 30
Dirgct Labour (‘Hbqi's) ' i0 12
Variable factory ovefhegds s 100% of
Direct labour cost for both Emducts
Selling price (Rs.) - - e S 75 90
LabourRatejs = - . . Rs 2“ per hour
Common leed O\zerheadg for both pfoduets Rs. 10,000 ,

fou are required to: -
. Prepare a marginal cost statement for the two pmdlmts and
.. Evaluate the optlons and 1dennfy the most prof' table sales — mix.

24. XYZ L. follows Standnrd costmg
eptember, 1999:° ,

Actual Production = | 500 kg.
Materials consumed

system g.nd the following information is available for the month of

Type | Quantity [ Rate _
(kgs) | (Rs. Per kg.)

3550 oS00

B 1200 1.6.00

% 350 $2.00:

D 400 - - |'5.00

(15)
Labour deployed
Worker | Time worked | Rate
(hours) (Rs. Per hour)
P 32 11.00
Q 14 9.00
R 20 11.00
S 10 18.00
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Consumption of materials Deployment of labour

| Type | Quantity | Rate s L&

| Worker | Time(hours) | Rate R Per hdtar :

(kgs.) (Rs. Per kg. P 20 ( )‘ 1000( = ‘)
A 400 4.00 o S llallel SV o
B 100 5.00 S IR v SN A Sl S Rt e R IR

R 15 ,;“&'_’_‘_—[gnbg b ~, N SO § &AL ’ :\v o

C 200 2.50 S 7 TR R sl ity
D {300 6.00 AT e b NN oS

From the above information, you are required to compute: . y 3 g

a) Material Price variance i j,_-““ & ~ g N

b) Material Usage Variances.
c¢) Labour rate variances
d) Labour Efficiency variances.

(15)
Total |45 T o
'A‘gt‘hal"Figﬁgs‘ $ 8 PSR s
© . [Prodiict | Quantity | Price | Value | >
o FAR 2400 6 ST GA00T
o B ,‘.'?_\.5-1,400-; 957 :1.12,600 |-
o Yo TR "1290 : ;4 116,800
Ry "i“otgi , 5000 ~ - 443,800
Q.5. A)Whatis BEP‘TExplam its uses - \__.:  AL (08)
B) What are the advaﬂtages of standard uostmg. e 07)
_ . OR 53
Q.5. Write Short Note (Any s SN el (15)
l. Cashbudget : i &)
2. Margin of Safety ok
3. Break even Chart
4. Functional Budget
5 Steps in Managenal tiemsmn makmg

S okkokkokkokok ok ok
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Sew* - Jr SIS

RG%NO‘\‘ Exomy Mo - %\& ﬁ . ~,
Finomciol Alci-WC g

Q P;code 3&237 oy

[Time: 02:30 Hours] £ {Markst]

N.B: 1. All question are Compulsory.
2. All question carry 15 marks each. :
3. Working notes should form part of vour answer v

Qi a) Choose correct alternative and rewrite the statement. (Ahy Eight} N 08
1. Liability of designated partner in LLP ; L g o
(a) Limited AT oy P
(b) Unlimited e AN jj“_:f,{“\
) (C) a&hb 5. _‘(.:.: R .
(d) None the above ;:"-.‘:,‘;

P

2. The CRRto be nr\awntair‘\t',ﬂ~ by the baﬁkmg companv is -Tf &

(a) 6% ; _;- o

(b) 5% Ve pit ST P
(€)2.5% = .. SIREanE & T R
(d)ss%*' T SR oy

3. The mean of the' exéhange rates m force durmg é penod is knOwn as
(a) Average. rate o AP -
(b) Closing rate--
ek Repomng rate
(d) none of the above

© 4. Cost. of |hvestmehtlincrtldes
' ~{a) Purchase pnce,k
(hfStamp duty
{c) Brokerage’
(d] AII bf the above

M

g in the case of marme msurance the provision for unexpired risk as per the Executive committee of
~ General Insurance ceuncu IS
£ SIS e
. - 4by 100% WY
a1 e S
RY ) Py
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99:4991#‘94.&!‘-

o

Money at call and short notice is disclosed under
(a) Cash and Bank balance A
(b) Investment il s o ol . .
(c) Provision SRS R E L TSP
(d) None of the above R LR S S S R

Interest on securities is always calculated on ST F QO QTR
(a) Cost price Sy o G R
(b) Market price D T AN S L SR SV
(c) Face value | 5 gl Sl s IC
(d)All of the above ' R e e

=

®

At the end of the year the bal&neaon“fﬂrelgh exchangé ﬂuctuathn a/c |s transferred to
(a) Foreign exchange ﬁu:tuat:on L ST ST _
(b) Profit and loss afe " =" > = o 4 00T E R e
c) Balance sheet - " A SIS S _
(d) none of the aibove UL R B Al ) T

¥ 4 3 i
- 9'~ L J s

9. Certificate of mcqrporatmn of hn’{itéd liablhtv partne?‘ship is ;ssUEtl by
(a) Govﬁf‘nrﬁeht S : T S

(b) SEBL: ~* ¥ P oT N S N ¢ NS

() sfetkEkthaﬁge gt Shuol ol
Ld) Reglstfarofcompames D T o

10 Uhclam“laﬁ dwudend is shown bybank Under _~"‘ v

DRSS SIS T F by
D) Advandest o oo e Y o R
(€) Other habilmes b

(d) Contmgent Inabahtles

State whether the. folimmng sta)fement are trUe or false(any seven)
“Share caputal ofa harikmg cr)mpany includes equity shares only.
Thé }hvestmght as per AS-13, |s under only financial investment.
in- fluctuatmg exchange Late use of average rate is unreliable.
- At feast one of the | partnefs of LLP should be resident in India.
‘Infire. msurahce,tthe compensatlon is equal to the loss incurred.
claim on Re- insurance accepted is added to claims Paid.
Dlstountmg of bill is cohverting the bill into cash.
inthe case of bonus, only nominal value is entered in nominal value column of the investment
: ,account RIS
B Exchange rate is the ratio of exchange of two currencies.
10. Form No 2is the form of incorporation under limited liability partnership.

: Page 2 of 6
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B2

a) The following figures are taken from the books of Abhaya baﬁk l:td‘ Yow!rq*ehdired tﬂ prEparE th& 15

Balance sheet as at 31st March , 2017 and profit and Loss A/C ?or the vear endeﬂ as. on that date

L&

ety

| PARTICULARS AMOUNT PARTLCfILAR LA KMQUNT
| Current Accounts 32,00,000 Interest and: i?ﬁlscoﬁnt r@caﬁfed .| 30,00;000
_ Saving Bank Account 1,20,00,000 | interest. a.{crued and P%ﬁ -'j 8,00,0007 - |
Fixed and Time Deposits 38,00,000 | Salarles and AliaWahces ,.; o 2 04 000" ‘
. Sundry Creditors 1,20,000 - ~Saiaﬁ/ 3:0 ‘General Manager-’“ \ i | 96,((500
 Bills Payable 32,00,009" | Directors. Fees oo 30,000.
 Bill for collection 5,60,000 | Rentandtates "7 " -7 780,000
Acceptances and endorsement on | 8 00,001’3“ GEnei'a} EXpenses ROt G E vl 4]
 behalf of customers s i S @ Y & B
. Borrowing from Bank 28,60 ﬂad Statlonerz and Phﬂtmﬂ' ,;_20 000
Unclaimed Dividend 4120, oﬁq T Audit fegs.> o » 1 8,000
Dividend for 2016 7 200,000 M;mev at call and shoft notlce 12,00,000
Profit and Loss Account (cr.) - . .{*8,40;000_ - - fnvestmentatcose P any 1,20,00,000
Reserve fund ; : 14 0(5 060 _Premisés Iaﬁef deﬂreciatioﬁ up to 48,00,000
ok, Dt Man:'n 3616 Rs.14,00; 0005
Share Capital (Authonsed& : _‘20,00,-(_)90 Caéh ln hahd i A 2,40,000 |
Issued 2,00,000shares nfRs 20 : Yo SR
each Rs. 10 paid up} ¥ ; ¥ 1;5}
R R Cash With RBI ',' > 60,00,000
4 T | Cash with other bank 52,00,000
o ks < 3 : letg discounted and purchased 24,00,000

* ';-'Laans ovefdrafts and cash credit

2,80,00,000

Rehate on blll dlswunted for unexpu‘ed“ term amounted to Rs. 20,000. Create provision for taxation
Rs: 4, BO 000 ahd fer Dc)ubtflﬁ debfcrs Rs. 1,20,000 Allow 5% Depreciation on premises on the original

cost.. Dy
: ; . z . OR
On 1st Jaﬁuar\,(,2012 Johh}.td Imported goads WQrth $85,000 from Synergy Ltd USA. The payment were made 15
as under; . Rt : .
J_Défte: . . i Ag’ﬁount Sflnstallment — US(%$) Exchange Rate per US §
= 10012012 T 716,000 Rs.61
] 15&02-2012 o 71-18,000 Rs.62
51031201;\;;_ - 29,000 Rs.63
[ 15~04-2012 .- | 22,000 Rs.59 ;

. ST DL S D
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Exchange rate on 1/1/2012 was 15 = Rs. 60 s AT e A
Books are closed on 31st March every year. The Exchanga raté en 31/8/2612,wés$ 1 Rs 63 S I
Pass necessary journal entries in the books of John Ltd to recofd thé. abEiVe transachén and also.

prepare Synergy Ltd. USA Account and foreign excharige: J’luctuatmn acﬁount !n the bdokg of Jchn Ltd 5
For the year ended 31/3/2012and 31/3/2013. % S s ,

Q.3 From the following information of M/S Big fish Marmelnsuranae m Ltd 'ﬁre“parg‘t : Reven
regulations of IRDA for the year ended 31st March 20I7 e

PARTICULARS 5 P SRR TR N Gt g
Premlum received e L o) u o A y ~1'§:,‘T7s‘5-?000
S S SSEHTR B \‘;;‘1,25,000
Premium paid on reinsurance ééﬂed A _ _ UL Das 2 52,728,000
Claims paid o N ?:'3" R a2 SIS IR ¥s - 10,54,000
Estimated liability in resped of Wts!shnd'irig clal?hs LI D E o ]
On April 12016 s S e \ PO S 1,89,000
On March 31,2017 & = NS S 3% 2,25000
Expenses of management (mdu&las hs 450%0 Surveyars feeand 6500‘0
legal expenses ph[d fm’%ettlament bf%lalms) AR Said b g
S SEESEREE TS 485,000
Interest anﬂ dlwdend IGross) w e '.‘:"_ g > 1,65,250
Incometax Dn the aque Interest and dwldend AL NS | 49,575 )
- Profit on S‘aale of mvestmeﬁt I R _ ik i h
“Commission pa!d . '_:-»: f‘"‘_' o | 194000

Balance of fund oh ist Aprll, 20161 was Rs 13.50,0&0 mcludmg addition reserve of Rs. 1,80,000
Addittonal Réservé has to be: maTntamed tio% of net premium for the year.
‘ ;u. OR
From the fﬁliowmg Trlél balance df Sudha’kal‘ and ﬁrabhakar (LLP) You are required to prepare a profit and loss 1
A/c forthe vear ended 315t March 2017 and Balance sheet as on that date.

Trrai balénce (as on 315t March , 2017) Lr
e PAR‘rICULARs Dr.(Rs.) Cr. (Rs.) '
- - [ Opening Stock 60,000 -
| Salary apd wages 4,500 - s
ot Carfiage 2,500 -
" { Purchase and sales 60,000 1,25,000
. |Bills Receivable and bills payable 600 1000 s
| Rent 3,500
| ‘Reserve for bad and doubtful debts - 800
Page 4 of 6
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T T

¥

QP Code 36237

\-‘.

Sundry Debtors and Creditors :18 DDO 3 16 QOQ
Returns 07 41000 - \f,' 590 ok
Machinery 12 000 "
Travelling expenses T 23
Cash at bank 2 e -wiwobo_ / 2
Building s 25,01 ~
Office expenses Ve © 2,700 -
Advertisement for 3year .~ " . 7 |3,000 o
Drawings: RIS EIS IR S -
Sudhakar 3 £ 571,000 A
Prabhakar ~\ i 1,500 s
Capital account: = - o O ; e
Sudhakar » R ++.20,000
Prabhakar . 3 o 15,000
Insurance - b v 600, =
Reserve Fund =~ = & - - DA e T oV 21,600
Total . S N o P 1,99,900 1,99,900

Adjustments: y Lo T A

1 Closing; stdék Rs. 25000 Markét Value Rs. 30 OOD = "o

2. Partner sharing profit.and loss equally A S e &

= Goods costthg Rs. 3,000 were desﬁmved by flre,\ ¢

4 , P‘ra\)ude depreciation on méchmerv @10%and on building @20%

5.
Q4 During the yeal‘ ended.315t Match; 2013 Mr. Raj bought and snld the following 12% Debenture of Rs. 100

Frowde Reserve for doubtful debts @ 5% on sundry debtors.

each Of Zen &d Interest belng payable by ZEn Ltd Qn ‘.!.’t April and 1% October each year.

Books are closEd on 315t March everv year . Market price on 31st March 2013 was, Rs.90 per

e

A

P

Daté > Partrculars
3 June 2015 | Bought 300 debentures at R5.92 ex- interest
1’[’ September,zolz : f'Bbught 300 debentures at Rs.94 cum — interest

s Deeember, 2012

-Seld 200 erentures at Rs.95 ex- interest

'—'ﬁ February,zms

‘Bought 150 debentures at Rs.98 curn _ mterest

Debenture.

You are required to. prepare Ihvestment in 12% Debentures in Zen Ltd .account for the year ended

.\

315tMarch, 2013 in the books of Mr. Raj.

OR
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Q.4 On 1-4-2012 Mr. Krishna Murty purchased 1000 equity shares of Rs.&dﬁ%dﬁm‘hﬁmuﬂ @ Rb 120Each
from a Broker, who charged 2% Brokerage. He incurred 50 paise ner R&IQGT aswg -0 tshar‘es Ira,n‘éfer stamps it
- On 31-1-2013 Bonus was declared in the ratio of 1:2, Before and’afsgf\ﬁw récgrds S S
Date of bonus shares, the shares were quoted at Rs. ﬁ‘;ﬁg}’ sﬁapé dnmﬂa;. 90 @a;«ﬁhqi‘&hﬁ?&ﬁtw’éw o
On 31-3-2013 Mr. Krishna Murty sold bonus share 6 a Broker. whﬁeh u&;m Brokerage . . .
Show the investment account in the books of Mn?(ﬂs’hhz Mu?tﬁwh&‘heid ‘the ﬁamsaa c{?rrenf assets
And closing value of investment shall be madg;atmgfm‘mﬁrketgfﬁ@wh ﬁ J Wer:

n}’* A.,l'«“‘ ~",

o ol nf
Q.5 a) Explain Weighted average Method undqgﬁia@ nent’A
b)  Explain the type of General rnsurmﬂ? 2

é ‘;&‘a‘ﬁé

Write short notes on any three of thq\_W
i. Designated Partngf‘ P

i Inter- related*tm)&!@ ﬁﬁ,

iii. ex- interest. i»nd tulﬁ # M\Eﬂcﬁ

iv. Re-insurance . '
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Sew' - VI
Mepi-%0® 1B A F.
|

Finy AlG-NIL

Q_-\;Piﬁiéoﬁéé;f'ois&zﬁ S

AT
FRMGY o

[Time: 2.30 Hours] S '\ [Marks 7«]
Please check whether you have got the right qugstuingaper. 4\ ;\ e
N.B: All questions are compulsory Y - PR
Figures to the right indicate full marks. i)

1.

2 B
3. Working note are the part of your answeg:‘i-"; o
4.  Use of simple calculator is allowed. >« ~

1. A. State whether the following ststements are 1ru ‘ br f
statement again: (Any 8) S YA

1. Goodwill depends on personal repuﬁtmns o’f* the éntemrjée; ey L
2. Investments are non-tradmg assels: .= o R NE ALy

3. Rental of meter is shown in P &;L staiemeq;.

4. Balance of P & L Statement is carried to'leanoe Shet;t:
5. A housing society need noLma‘ilﬁﬂ CBS}]BOdI‘Qh

6. List of members is mamtalnetwﬁ 'B’ L RSl s
7. Fixed assets should be tﬁnslated at the ra@ en therdate of the transactmn

8

9

1

. Contingent liability @{mhs}amd at opening pate; SR
. Current liabilities are ;ﬁnmeuly ‘Held for ﬁ‘@iﬂg =
0. IFRS enhances umfo ity i ‘th‘eaocounti'ng princnples

z

B. Fill in the blankqn‘niﬁ'dwﬂte thé untence ngaiﬁ (Any’l) | @)
A core gz‘ou : ;s-thshtuted hy 7 WA f“ =
Finangial state based-on IFRS become :

Any ex‘ﬁhnge dxﬁ'ei'qﬁca aﬁ'smg due to tx‘ahsiatlon is- charged to :

! Cost:oftangx’blp M&Jsﬁnslatédﬁl»ﬂne exoha(age fate on the date of

. -Entrancé fees réceived f‘r@m the members istobe” .

. Income &N‘Expend;fumA/G i§ 10 bc jil'epared in__ form.

. FlXedassem are\ShOWn at. éost m s

8 *~Depre<;1amﬁ i8 shown ini ik 2 s

9: - Super Profitiis excess of FMP ovér S
10 Any e‘xyense‘:%r lﬂce]y thq1ncurr€¢s‘hould be __ from average profit.

-i.a;c\mhpapr

0z Ms Hazdenp mtendent to. qusm& 150000 in the Equity share of Amar Ltd. And
" seek your gdvice as to' tﬁamaxﬁhﬁmniﬁﬂber of shares she can expect to acquire on the basis
s ‘Am“ Intrmsrc- ﬁnd yieid va}ue of sharé fo;‘that the following information is available :

S T P Sl [15]

Fr ey D ”a_.. ™

&7

1%#

S 'Eqmty share Rs.20 each 900000
W | 9% Preference share 650000
A 7205 e A 2T begbital

: AVerage prof t~bqfqre ta?x: Qf e business was Rs.375000. it was observed that the fixed assets
are undervaluéd to thie éxtent of Rs.250000 and stock is over-valued Rs.30000. all other

; 'Jxabllltlas ‘are Ebrrsdtly value except Bill payable which is unrecorded Rs.25000. Normal yield
~i§ 10% m chSe ofeqwty share.
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1.7

Q. P Code; 38920
Compute the value of Goodwﬂl based on 4 years purchase ‘of super profit; if z amy Tax

rate (@ 30%, consider the closing capital employed as average Capltal amployed

Q2.  The following information is pertaining to Qureshi Ltd. As Qn 3]“ Mai‘ch 20! 8
o . "‘.[;15]

i Share capital:

OR

1,00,000 Equity share of Rs.10 each

2,00,000 12% Preference share of Rs. I()e;each £l Py
ii. Fictitious asset Rs.150000 LN g

iii. Reserve and Surplus Rs.200000

iv.  Equity shareholder expected rate of rétum@ 20% bl

v. The average net profit before tax?er the past 3 ycaﬁs was Rs 20 l.}khs whlch is
anticipated that due to favorable market condition , it Will mcrease by 30% SR

vi.  Investment as per Balance sheet are uinder value by Rs.700000. . >

vii.  The company transfer 2504;1;:01& to Debeniture: Redemptmn Re’s;erve

Dt Wy &

\“. Mo “-.A S

Compute Fair Value of Share:s @!i Qure“shTLtd

viii.

Corporate tax rate is 30% N

g" g

Q.3.
the following Trial Balanba ag*on lﬁmmmms oF &
Particulars 3 0 S Y US$ G, US$
Head Office A/c A Al D flﬁO@* S
Goods received from head oﬁice fi?. 725, ; '- “
Purchases and Sales.. = — < - .5;0_6,3.23 ? 8? 777 9
Stock on 1% ApﬂL?Qﬁfiji ot sk ,?‘flja’,@()f@i}' F oS
Plant and Macluﬁét"j}y' m‘_ O SR f;_'.‘,;hgf'- =
Furniture and- Fm’ture T g 1.9 1 R A
Bank Balance &v P R KT RIS D
Cash Balance . R AR O - R G
Salarieg: =« 2 S ST A D2 -
Office Rent S 2 ‘\‘h' e s T 1 TSR -
Taxes and’ Insurgngé,s ,' R IS EA -
Debtors and Creditors - = > ~ v LI7TA17 | 1,57,617
| Printing and’S&tt@s_pary‘ P e T -
Postage - 2 & A Do W S 16,303 -
| Freight > 72 &9 S ORI 1,384 .
,ConVeyan@e 2 «‘Q 200 A K145 -
S TOMST 5/ e s 1.09.57,000 9,57,000

Addlfxonalwlnfo;maﬁm e ...f~:.~‘: e

'JA:.

[15]

KFC Ltd. has head office @f’bfwnﬁm ﬁnd branch at Gal:lfm‘ma The branch submits

a. The Btanr:h Amaugt lﬁHe&d\Olece showed a debit balance of Rs. 5,11,100 and Goods
sent to Branch Acéaﬁnt show:aﬂ a credit balance of Rs. 5,66,600.

: b. Plant and Maé}nnéry was acquired when US $ = Rs. 46 and Furniture and Fixture was
- aequlred ‘when'US'$ &Rs -40. Head office charges depreciation on Plant and Machinery

@20% “p:a and on Fui'mture and Fixture @10% p.a.

c. The closmg steck ason 315 March 2018 at the branch was US $ 16,550.

Ve \ -\’
S e

Page 2 of 6

= l_ - . 2FEE6430A725D77A0463A14A53913B7C

£

L e



(R

01-04-2017 US $ = Rs. 38.50
31-03-2018 US $ = Rs. 40
Average US $ = Rs. 44

d. The exchange rates were as under:

L D e s e & et e
! | !

Convert the Branch Trial Balance into Rupees and Prepare Braneh Tradlng,A/c Pmﬁt &

QP‘Coxdeo38920

AN R
R,

_\

Loss A/c and Balance sheet as on 315 March 2018. FaIlose
OR LT S8
Q.3.  From the following Trial Balance of Sahadev CHS Ltd Prepare Hna‘l Aécounl in thé
prescribed format as per applicable legal prov:glons - H S]
Particulars Dr. Rs. a0 {2359 Particulars - - | - Cr, Rs. :
1 share of MDC Co-op 200 Collectmn ﬁ'qm Members I 6,87,250 -
Bank DEHEIOE2 AL AFDD £A0F bnTie SR E Y
1 share of MDCH 200 - - TR 13-
Federation b Al Ko SR SF o L
Accrued interest on FD 3,38,8&6‘_;"' '"mwme, and Ekpenditure Sl 6,19,038:
o o Aceduit el
Audit Fees 2,000 - ‘-:'Infbrest—leed Deposrts - 1,40,358
BEST Deposit 5200 | Interest—Savings | Bénk .o~ " 3,654
BMC Deposit for water 10,932 | Members Contti buu(m for' '18,87,000
S ;Buudingbm ks
Cash in Bank R «ze,ym | Security Deposits. ﬁmm 37,600
--“.‘ fMembers e E
Cash in hand 3 2 328 | Sinking Fund- Qpepmg 6,93,548
Fixed Deposits 22;2_;&:2_32 | Statutory Reserve Fund- 893,570
e, SN SR 'Qpe‘mng %
Furniture and F‘;ﬁiggs_ § "*w_;--ﬁiil-lﬁw = /| Subseribed Capital:
Land and Building .- -~ . | - 18,87,000 - 200 shares of Rs. 50 cach 10,000
Property Tagesaud 1, 75 90‘D~ i A
Expenses &0 00 Ao *.-}.,u: q
Salaries . . . 1 I6,872 £ o el =
Housekeepmg'charg‘g SA AR et = e -
Subscriptior to the .~ 4.80b N
Education Fund - v ST v
Water Charges S TS -"];540,71;4-- . SR
T 4“9372;030, %5 49,72,030 |

-Adjustmen“ts.r S

.‘-‘.‘
.r\.

Py
.,

:_1 .‘_;Detarls oﬂtoﬂeétien fmm mEmbers

- Property Taxes and Expenses 3

Py fEstahltsjrn'ment Expenses
' ‘-'Contnbutroﬂ to Smkmg Fund

Rs. 3,84,850
Rs. 2,59,200

43.200
Rs 6,87,250

r Authorised Caplta’[ 3 000 shares of Rs. 50 each

37 Depreciate Farniture and Fixture @ 10%
& _;4 Outstandmg Wafef Charges Rs. 23,920
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Q.4: The Trial Balance of Dakshata Electric Supply Ltd. for the y.éaf‘ende'('i B}“i"Mai'éh '

2018 is as below: (l‘i)
Particulars Dr. Rs (000) Cr. Rs( 000)
Share Capital g :

Equity Shares of Rs 10 each 20,000
14% Preference Shares of Rs 100 each ; , : X ot 6000
Patents and Trademarks - I-,OO].Gb 0 : _. 4
15% Debentures 4 ‘ 9.880
16% Term Loan o & 6,120
Building ; 14,053.60
Plant and Machinery A - r22,823.20 . ¢
Mains S Y _ 1,809.60 |
Meters Sy 1,260
Electrical Instruments - 6127}
Office Furniture ; 980
Capital Reserve S ' 1.608
Contingency Reserves; o 4812
General Reserves e P 400
Transformers &% T Jo 6,576
Opening Balance of Proﬁt and Losq AcCount : K 140
Profit for the ys*ar 2017 18 subjet:t o Adjustments 2,000
Stock jnhand -\?’“_ S ' 4,820
Sundry Dehtors e 2.498
Contingeticy Resewe [nv::stment :
- SBI Bonds 2025 4,004

: Other lnveétménts g T 800
Cash and Bank " S 1,302.00
Public Lamps 1,216
Depreciation Fund - 10,326.40

Sundry thd;tqrs waE 2,609.60
Proposed Dividend - -~ 4,840

N AT TS 68736.00 68,736.00 |

Q. P. Code: 38920

-y e

R R 4 S D T

vt




Q.r. Code. 38970"
During 2017-18, 40,000, 14% Preference Shares were redeemed at a prem;uﬂkof 10% out of -
proceeds of fresh issue of Equity Shares of necessary amounts at a premaiuni of F0%:: .
Required to prepare for the above period general balance sheet as on 31" Marb}f 2018 as per
Schedule 11T of the Companies Act, 2013. AU ST P

Adjustments: Fig. (000)

A Y B s e i S e o e
Ly )
y /

_._1..;_“\.!,-
’ .

—y

I. Transfer to Contingency Reserve Rs 68. and to General RqserVe Rs 80 '
2. Loss on Contingency Reserve Investment Rs 4. .~ - o
3. Make a Provision for Debts considered doubtful of Rs 405 6 B
OR TS =
Q. 4. The following is the Balance sheet Salman Ltd. AS on 31 12 20] T '~”[¢l.5_}'
Liabilities Rs. s A o E LA Assets S ok R
Equity shares of Rs. 10 each |  3,00,000 ,Good’mll TS 64,000 |
Rs. 7.50 paid £ g o, t-'»- T R
10% of Preference shares of 89;900- Buildmg RN T 90.000
Rs. 10 each P It
General Reserve ff @Oﬁf)ﬂ Mac}uﬂefy & ] A0, 000
Profit and Loss A/c - 31,500 | Employee Prowdem fund 25.000
So S 2 mvcstméqt SRR :
Employee Accident |- . 25,000 Stock ey 1,04,500
Compensation Fund O T o A .m, T R
Employee Profit Sharingjﬁm{!"- 14,000 ] Debtol‘s o o 90000
PO VNS = 7 I Bad Debts reserve 88,000
: 23 0007 ; ]
Employee Provident Funi 1557 55,000 Caslgapd Bank ] 62,000
Creditors e e 27T 48,000:] Prepaid Expenses - 5,000
Outstanding expensesm ~o > 3,000 | Preliminary Expénses 50()()7
Deprecratlon prow&orr 7 K B ST G a Ry
Building -~ 30,000 - L ‘3‘_
MachmeryaBQ“OﬁO* C A2 SO0
ST & .-.-*6;’832‘5’00 6,83,500 |

Addntibnﬁllnformahun & AT

< | Bugumghas bésﬂ \Iﬁlue& at Rs 8, 70 ono

i) - - Goodwill: of the combany has been valued at Rs. 67,500

iii)‘\,,_' _Liability unﬂcr employee aceidért compensation fund was only Rs. 5,000
iv) . The d:wdeﬂct on preferenoe shares for the year is to be provided.

=N s ‘:'Expeqted ratevf‘retum i5.15%

Vi) " “Averagh Profit of the company after deducting tax at 50% is Rs. 59,750

gL z-CaIcu]afalnﬂlnsrc ahd yleld value of equity share.
> Page 5 of 6
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Qs.

Q5.

Answer the following

A. What are the framework provided for the concepts that are applwable for
28]

preparation and presentation of financial statement for outsnde Use 37
B. Describe the exemption in application of [FRS?

OR ==

Write Short Note (Any 3)

L. Different point to be considered for dete:miﬂaﬁon of FMP -

| Methods of valuation of shares. GBS

III.  Main features of Electricity Act 2003:
IV.  Non-integral foreign operation.
V.  challenges in first time adoptmnﬁf RS bxlnﬂlah co

Page 6 of 6
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EGonem™ics

[Time: 2% Hours] 43-.._ o [Mark,' 15]

N.B. (1) All questions are compulsory. (2) Figures to the right indicate full marks

Q.1 A) State whether the statements are True or False (Rewrite the sénteﬂce) (Any Eight} (8)

\

a) InIndia the birth rate is declining, Byt “ §

b) Povertyisa multidimensional concept. = e,

c) Agricultural marketing reforms aim at estabhshmg firmefs markiat fnr dlreCt sale to cdnsumen

d) Greater autonomy is given to Navratnas 2N

e) The Government classifies the lndustnes mto Mrcro Small i’hedrum enterpruse on 1h:~ baS)S O‘F
the Investment limit. T

f) India is witnessing a transition from an agncultura{ ecanamv fo a knowledge based economy

g) FDlis not permitted in Insurance sectorin mdla. AN _~,\ B N e

h) India is not a member of SAARC. ”‘- WP e N ST

i) The certificates of Deposit are |ssu¢d by tegtstered mmpanret

i) The capital market does not serve as a rehab‘le gugde ta the per?orrﬁance and fi nanclal pr)smun
of companies. e

Y

3 ~

B) Fill in the Blanks: (Any Seven)

a) population pohcy anms at stébd:zmg popuiatibn bvf2045 :
[ Family Planning Programme / Natmnal Populaitloh Polccv 2000 / Fém1ly‘We1fare Progra mme]

(7)

T

b) Objective of the land ze“fdfm is R
(land to all / land to the t!“er' / land to o the Iandiords]

c) Agricultural pm:esm]hdia Irg 0 N & “ '
[very certain / uneertaln / verv ré“mane“raﬂva} S -

d) lndustna!_ Eﬁhéyd!)ﬂi / : g the Mandatqu Convembtluty Clause,
[Removeﬂ /41?!1:06141:&\&[ “Bld hbt shange] N ol

<y

e) TI‘Pa Mltro?S:ﬁhﬂ Qnd')‘mal‘um Enterprises Development Act was passed in the year
(20087 1894] Pl :

_“'--'cémpaig(;s uﬁed to p‘romate taunsm in India.
'Mﬁke in Imila / Dtgltal India} -

Ve\crea“;'-has S structure.

3 “Mtlez) F“Ve"tléf-ﬁiﬂef}

h}iore;érf SJm:ct lr,rvhstment refe[s to
{Lans ‘frbm‘lMF / Grants from tha World Bank / Investment by Multinationals]

¥y nctlthe features of Commercial bills,

-

F

r ‘!stm te*rfn / TraBe‘ tnns / lssued by RBI]
F

j) An lm:rease m SLR
[lpeases leﬁdmg‘“tdpamty of banks / reduces lending capacity of banks / does not change]

2751D78227C359606D4F36738716E3A4 Turn Over
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Q2 A) Define Income Inequality. Briefly outline the effects of Income inequalities in India . ()
B) Explain the Causes of unemployment in India. S
OR NI

C) Discuss the main forms of land reforms introduced in India. o G * ' N ()
D) Discuss the institutional sources of finance for the agricultural se:f:t&f.'_ ‘ S (7

Q3 A) Discuss the trends in industrial growth during pre an_d’.jjb‘sf‘tef{:r'ﬁ}s per‘i_ojq.‘ 3 3 (8)
B) Explain the role and performance of Small Scale Industries inIndia. | TSR )
OR e P SO :
C) Explain the meaning and objectives of Disinvestment pbiidy in India. AT ()

D) Discuss the main features of the lnduatrial,ﬁélleyﬂ:?si.w ool SRk YR % ’(,?)

Q4 A) Explain the scope and role of serilice_. Lnﬂugtnrm "lndié“:.:*- L8 s > 3 8)

B) Explain the recent trends in Insurancé‘mﬂ\usw:iﬁ}ﬁaia&;‘ LIRS Pk SN
de account ,current account , capitai account, . -

C) Discuss the changes in balance,oft;ré
and foreign exchange reservesiin India’s balance of payments since 1998 S 5 (8
D) Discuss in brief the variousi‘gfégingﬁts'bf‘wTo; ; o' A % (7)
Q.5 A) Examine briefly the reforms uridertaken jn the mioney market in fndia, (8)
B) Bring out the changes in bperational technology introduced in Banking system in
recentyears. o0&, R QLG O B s

o (7)
C) Write short nétes on Ay Three} > - & SE (1)

a) Demogtaphic Profife of indja, -~~~ - R N

b) Trends in Healthcare Industry in India.

) NeborT@tn Gapital o

o sgrumams oEMhetaty phiey. 55 ¢ 2 -
e) 'Rblg%qﬁ;ganiﬁ]ﬁ“a‘gka’tih Mo o O P ATE -

.{)

y A AN
" i 3 ;;.,A. .....................
‘_w\ e
'\
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