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[Time: - 2% Hours]

Please check whether you have got the right que%ttdn paper
N.B: 1. All questions are compulsory. -
2. Figures to the right indicate full marks..:

State whether the following statements are True or Fa]se\‘ Af -Eig

1) Distribution of Income is unequal in India. a% S ’
2) Urbanization increases employment opportumtles
3) Supply plays an important role in agricultural ﬁm::
4) Small Scale Industrles are very mgmf‘ cant m lhdia 3
5)

economy, :
6) Healthcare Industry in India deés noi fage any‘ probierﬁxg“ .
7) FDI may not have any nega{tve cufturaf*lmpact b
8) Medical tourism is one of~thé.ﬂb;~e§t growmg\segment in Indla 3
9) Price stability is the only Q&ecﬁve of RBI's rridnetany pelmy ¥
10) Capital Market does nqt GOntrtbute tawards medef(uza’clon of Industnas

\&,

&

Fill in the Blanks (Any Se\?e”nl S S ; W af

The number of femains per 1000 males Is least in. )
a) Haryana ..;i, Gl b] Tamil Nadu

system oﬁ;akat ' h Is used to reduce mequahty

a) Regresswe > b) ngresswe; ;;} :

07

~¢) Kerala

c) Proportional

a) Natwnaﬁ Bank“ fa( Agrh:ultdre aﬂd Rural Devequment
b) . Nat‘t@hg! Agri‘;:gltuﬁe Board for Rural DeveIOpmem
c) Natloﬁai JBoarH fbl:,Agru;uIture and Rural aevelopment
Fqurtegn Private séctdr Qa“hles were natnonalized in the year
) 1389 il ¢ B) 1980 ’ c) 1955
.In the 1991 industrial policy.
: b) Abohshed c) Reformed

v{_

a): IRDA 3‘ S G G b) RBI c) SBI

' .\‘?ISpecla[fQOCIOMI‘G 2oﬁes al'e“mﬂaﬂt for A

“a). Exnort Prqmotnon:“ TS
b) ‘import Substitution < -
' - Balhncééfl’g\yments

‘|

"a) RB! RS RS b) Commercial banks c) RRBs

TURN OVER
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9)

10) Capital Market is regulated by

. -;erte\‘a;.noteo {Aﬁv‘méﬂ-

Banking sector reforms in 1991 and 1998 were recommended ﬁ‘ﬁfh&
a) Narisimham Committee B S
b) Chakravarthy Committee
c) Rangarajan Committee

a) SEBI b) RBI

Explain the various Poverty Alleviation Programmeym@péra‘tm
What are the causes of Unemployment in Indla"' “\ eV

OR RS O
Discuss the major technological changa@ in AgrmulfurQ[SectOf s
Explain the problems existing in the lnﬂlﬁn\&g}‘:culmﬁal market,. "

Discuss the trends in Industrial gnﬁuhb»dprmg the‘;w;;t 2forn
Explain the meaning and ob;edlmgbj‘ "mhﬂment rpbl'i% ‘inni

Explain the nature: aqe sn‘Qpe of ,ef'wce Settg‘r {ndustﬂ,r.
Explam the |mpoﬁ:im b'enﬁs m healthca?alndustrv :

Explain the{hehmng an;;trole 0f}MNCs SR
Discuss thechahges in: té?hpos:tron*of Indlgi T Enralgn Trade since 1991.

Outhne the nﬁpﬁrtaﬁtfeé\zéres oﬂh;ilan Mongy Market
Brmg out the éttanggs }‘(?t Qﬁérathna{ Tﬂqhnoiogy introduced in banking system.

s

SN

ad): Ro1e aftamét Mafkﬁ
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Q.2

The following is thé extract from the balance sheet of Popular. Ltd.

QA

2

Liabilities r As at As at

T In Lakhs | Fin Lakhs

AR SIRIS

S \._‘\-.;;'_ % (\ m

NN AV h? ;_\"47 b1 ..
QP.Code: 08473

31.03.09 | 31.03.10

500 500

!]

400 425

Provison for tax
roposed dividend

100

Additional information:

i Replacement values of ﬁmed
31.03.2010 respectively. -

V. Debtors on 31* Mar , 2010 included forelgn deb

'

per US DQ@T’T%'W"S v P WS AL 99
vi. Creditorjs"pﬁgzﬂét;mafgpfzb_id included foreign cre

1286 | 1363 | =

M.'\. N |

assets were ¥ 1,100 skt 07 3

Y

e ATy

exchange was §1=€ 39, ..
ftofs of $

- %35 the doting echange rate was $1= € 35,

- Profitforthe vear 2009-2010included % 60 akh

the
Futy

re maintainable

‘cﬁ(regtyéqa Thls*expeyditure was not likely to recur.

)

!

053921QBGEDSF'IFFBD5AC40828855ABE

pfﬁﬁfﬁ;(pré—.tax}&éré-ﬁk;el‘\l_fd be higher by 10%.

Turn Over F ;



Q.3

as per applicable legal provision.

.\-,

From the following trial balance as on 31st march 2015, prepare faha}accbuni Imhe pfesc’nhed formét

:\: &

ADDITIONAL “-IN?Q]!MATION <

Aufhor[zgd“tipﬁal,isiullv suh;r:nbed

Collection régtatzhshment expehses mciude advahce from members. ¥2,68,118.

; g ’..@gw‘ﬁdatgﬁn»?ﬁ? ﬂ:n I?urnfture and f‘ itti ng.

s sec ,tnes-expen%es ?79,592

"Pﬁrepaié‘ msufam;es ﬂxpenSEj ﬂs 533
s fe

L

1§tﬂn\dm; se(

7", s,

5 ;w.:

ASH WIN CHgl.iD A AR g
Trial balance X FEL, S
Particular Dr.¥ & Particular. LSS TR
1 shares of MDC Co-op bank 1,000 | Coll‘é;ﬂd fi‘onﬂneﬁbers SRy 1T LS
| =Property expenses < o . 642475
e -Estagﬂshmé’nt expenses . |..'8,72,686]
1 share of MDCH Federation 100 Ccmmbugon to ;’midng fund < 1 6;00,000
Audit fees 24,000 | Dividend < - & Do PR &Y 60
Cash in banks 4,70,122 ‘..Entrantefg‘ £, < l : [V 322,760
Cash on hands o 7838 | interest- ﬂ;’éed depas:ts - 12,15,500
Fixed deposits 21,55 &36» Interest saving banks - S 1,802
Fixed deposits - sinking fund -+ | <¥8 lnfe{est on Sin kmglfgﬂd FD\ & -5 1,34,121
Furniture and fittings ot 14 |‘Members. ﬁbntrlbuticm*for bmldmg 48,52,050
Insurances charges o 35,590 | SHARE CAPITAL: - - 5
Land and building <.~ 48,52 2,050 | 280 sharesof ¥ 5U~CBC"I 14,000
Property tax and exggmas 9‘,&8,\591 Sinking ‘fuhdi ening "'\ 8,49,742
Salaries L L;Sl St'atl}.tdt.'{‘ Reserve Fund--opening ' 13,19,147(1!1
A L ' Income & Expeﬁdltufé Alc-
Security ~ 1,30 202"‘ o pemng ¢ 7,500
9& 1&,156 s 95,18,166

““\

0E39219B6ED5SF7FFBDSAC40828B55ABE

Y ol -‘; ‘ OR
Thg.triai bélaryzeq? Aar_atl ‘Elei:tric SUpply L:td for the year ended 31st March, 2016 as below.
a Lo : Dr. ¥ ('000) Cr. ¥ ('000)

4688
1406

234.75
2315.63
1434.38

1167.19

3293.81
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Q.4

Q.5

Q.5

v.  Closing stock $ 21,500.
vi.  There were no transit items either at the start or at the end@f thevea! 3

vii.  Fixed assets were purchased in 2013 when the rate of exchaﬂggwas T A3 taane
vii.  On 1st April 2015, the rate of exchange was ¥ 47 per 51‘0& 315£M§1‘£ﬁ 2015 the;ate was

per $. Average rate during the year was T 45to one$
._Q\g

Prepare:
a) Converted trial balance
b) Trading and Profit & Loss account 31st Marr.h 2016\ £

c) Balance sheet as on that date.

et
.:_}"u

information are furmshed s
i.  Inthe year 2013-14, the compahxin@hr(ég(?‘
Z19,25,000 for labour chargérbi’lza gompwv;lab ured ihq\:toi‘iasmrth ?35,00(100 from

existing stock which was tn”tti!#w)te:s\tﬁtmn e r?f 2

ii. Intheyear 2016-17, Exténsmn* ani\ﬂep\racementwamgfrisd-but to the power Statlon at cost of

Z90,00,000 out of wm‘zg,sd,\ wusedfrpm axisﬂngm_for replat;bment purposes.

The extent of replqc&mem‘ was%estlmatéd“ét 5596 of qru‘glnal cost: ‘The. bos*t of material and wages

has gone up by 60%: ¥ &

jii.  Inthe process? ex;énsl"on anﬁ‘iep}gcemant t;he q;éjmagev@l dis@arded worth ¥7,00,000. Out of
rpﬁsés and balance not being used

the this material valﬁe 2
and soldfbpﬁ‘ﬂ’hﬂ DOD
You are reqplréagq,ﬁﬁas nece’ss,ary.jqurnal entrle in re‘spé(:t‘of\above transaction for

the vear,.zﬁla-ﬁ atg??()lﬁd? All wurkmg shouild fo? } }1 of your answer.

4556006 was usgd for extensm Tpd

(A) Explain 6bject?ves ,éf s,fhs R
(B) Gived‘ ss"ﬁtatroﬂ cﬁ‘ga-l“ e o
OR* i

wm short notes on lAh 'fhn;e imarks each)
Sfﬁkmg fund‘@f Cﬁq plaratu‘?‘e hous ing spcietv
nefits o \.a‘def:tmg IERS ~

en
_‘!i”“,cf. s Fea‘turgs q?éurthiﬁ@and Non pu{chasbd gOOthH

0E39219B6EDSF7FFBD5SAC40828B55ABE

(08)
(07)

(15)

L
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Q.p. cmé" *osbii?f?

J‘q"
Q‘

2. M/s D & G Co., a partnership firm submits the following Profits and Loss Acca
31-03-2016. > & ; f
Particulars Rs. ;:‘?ilérﬂtuia;s
To Cost of Goods sold 10,00,000 '
To Income tax paid 20,000
To Sundry expenses 20,0004 .~ % ©
To Other expenses 70,000
To Interest on partner’s capital @15% 90,000’ |
To Remuneration to partners 1,00,000 |
To Depreciation ' 525,
To Net Profit

Additional information:- )
1. Other expenses includes Rs.25, 000 not dedu‘tt
2. Depreciation as per income tax Rs.30 : :

3. Sundry expenses includes Rs.5,000 paid fgi’gecsonnei qxpéniés of partre
Calculate the taxable income of the ﬁmanmag ‘Itab{}gt: fqr theA Y ‘2915-}7

"Q 2 { : < |
2. M/s X & Y, a partnership firms: subhﬁ‘tafhé iﬁitowfhg Prbﬁf&“lgssAcgqn}Ltfar‘the year ended 31-03-2016.
Partlculam R SO R s Particulars - Rs.
o p——— S R BT 0" ~81Rete1pt§¥(om ch%nts
To Expenses <jf' IR I " 4,00,000: < 8,00,000
To Depreciatiof’ . .& P 275 100000 oSS 9,00,000
To Remunergﬁnhm p‘qrtngTs 4,00,000 |
To lnteresffn p#t\n@rs capital
17,00,000

nal infore :
3. Exbﬁ\mnqtuadm‘ ""_«gn,poo
2: Unrecorded expenses RS 60,000 -~ o
&80 ﬁepr\ec@tmggpaﬁneomqaaxgs iza ooo~ o
: gm ‘of thefirm a}amax hablluty for the A.Y. 2016-17.

_{1)4ﬁc§me frmh bu mg 3 Rgfz,bﬁ,h(ﬁ
(ii)-ong; tet?’! camtal gam«.R&SpOjBQ-‘G
Mm::ﬂme ﬂ’om,,sahryvﬁs 4,00,000.

) m nﬁw mn?@t{se proberty Rs.1,00,000.

lf
wmthgmé Isu
S '\0 unQbs@rb!Q’daprécmtlon Rs.90,000.
e Lass:ifr $yecdiatwe business Rs.1,80,000.
$hiort: tgrmmntal loss Rs.1,60,000
- Gniealized rent Rs.80,000.

2 .
'Eind‘alﬁ¢he~gr,6§stakab!e income for the assessment Year 2016-17 applying provisions of set off and car

6529FD8DDC1A67BSEB4151FA3E097BB2




OR -
M. Ramesh submit the following information for the year ended 31-03; 201&‘
~ncome from business Rs. 40,00,000

"-hfmm let out house property (Gross) Rs.2,80,000, (Mumc:pai
~ income from other sources Rsasoooo

‘-

ed at source Rs.5,50,000. .
advance tax liability for the assessment year 20151ﬁ“
kS

ht, aged 62 years, a model deriving income of Rs: 6 00, Gﬂqufngodélmﬁp“eﬁq?medautsdaln dia. “18
Issm,OOO deducted at source @15% in the ﬁﬂﬂhtry,wh:ér{-.-“the sbqrce were héld\’wdia does mirt %"

rave any agreement with that country for avoidance of double axation 1ndiqn zacome of Mm;k:h
-i.zms-xs Rs.25,00,000. He invested in LIC Rs.1,50,000, - - §

You are mquimd to calculate total income and ta‘x pay&ablé byﬂi{u '

Me. Ram owns two house properties partiﬁqlﬁrso _
Particulars "

Municipal valuation
Fair valuation

Rent received
Municipal tax pald

) 7,20,000
,0,609 (60% paid by tenant)
80,000

His other income as-fi a& 3y :
i) Dividend from mf’apgomaangassoom '

I) Interest irfcomﬂlls‘ 299,000, 5 7 ~
Wﬁqrrmbﬁgemiwe trank Rs&BO 000

He j gb,m&formoo}rdpnrfuhd and he re‘phld Rs Q('J 000 housing loan principal amount.
M‘aﬁnb s mcﬁrﬁe fo;}he A ‘\? 2016 17 and ta‘x lIablhty of Mr. Ram.
S Ry
200 A@&‘Qw S * 08
dypﬁiﬁgbhnca ~from mmur crﬁlﬂsecr:nn 64 (1A)] 07
SENSAgt &
OR

15
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B.A.F.

RBAElo ) 2sTuliy

QP Code : 04378

(2% Hours)

(1) All questions are compulsory.

{2) Working notes should form part of your answer.

{3) Use of simple calculator is permitted.

1 [A) Re-Write the following statements and fill in the blanks (any _8) -
(i) The concept of homemade dividends supports the argument for irrelevance of dividend

I ———

policies in shareholders

bears to same item in the base year.

____maximisation. _ :
studies the percentage relationship that each item of financial statement

[ Total Marks : 75

(ili) When the correlation co-efficient is greater than 0, it is. ___correlation,

{iv) If the insiders starts selling heavily, it is considered as :

indicator.

. (v) According to Prof. James E Walter in the long run share prices reflect only the
value of expected dividend.

(vi)

(vii) The candle stick chart is.the modified version of

{wviii)

(ix)

(x)

The
cash flows on the security.

chart.

value of a bond is measured as the present value of all the future

represents the market value of total assets of the mutual fund less total

liabilities.

movement of market.

is.a measure of performance of a particular share in relation to general

is the discounting rate which equates the present value of all future

cash flows of a bond.

{B) Match the Column (any 7) :—

. Column A Column B
- 1. Yieldto Maturity - A. Ratio Analysis
2. Beta B. Bearish Indicator
3. P/E Ratio C. Systematic Risk
4. Dividend Yield D. Uses Chart
5. Fundamental Analysis E. Bullish Indicator
6. Technical Analysis- F. DPS/MPS
7. ReturnonInvestment G. MPS/EPS
8. Return on Equity H. NPBIT / Capital Employed
9. High Confidence I. NPAT/ Proprietor Equity
10. Buying High Grade Securities J. IRR

BCECF6A83B19137F598FE67TF956FA5C2
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2 & From the following data on three mutual funds find out : & T~
(i) Reward to Total Risk and
(ii) Reward to Systematic Risk. Also Rank them

Fund Return (%) | Standard Deviation (%) Beta
Blue Chip 17 7 Q0 454,05
Pharma 18 . 6 3125
Banking 13 Py e 0.85

Fact : Risk Free rate is 7%

B} The following are the returns of Share (X) and Market (M) for the last 6 years : 7

’ Year | = Return X (%) | Return M (%)
1. 17 12
2 10 10
3 18 12
4 SR -9
5 6 8
6 Sk

(i) What is'the total risk of Share and Market ?
(ii) How much is syste‘ma‘tic risk of Share ?
: ; OR
= 1A} Mr. Anik is planning for making investment in bonds of one of the companies i.e. either 8
X Ltd. or Y Ltd maturing at par. The details of these are as follows :

.Compahy. . Face Value Coupon Rate Maturity Period
X Ltd. ' ¥ 10,000 6% 5 Years
Y Etd < < 10,000 10% 5 Years

The current market price of X Ltd’s bond is ¥ 9,455/-. Find out current market price of Y Ltd.s
bond if both bonds have same Yield to Maturity (YTM).

{8) The earnings per share of a company is ¥ 10/- and the rate of capitalization applicable toit 7
15 10%. The company has two option of paying dividend i.e. (1) 50% or (i) 75%. Calculate the
market price per share as per Walter’s Model, if it can earn return of (a) 15% or (b) 10% or (c)

5% on its retained earnings.

BCECF6A83B19137F598FE67F956FASC2



.17 :

Current Assets
Sales

Working Capital
Quick ratio
Gross Profit
Fictitious Assets

Share holders Funds

Cash : Debtors

Share capital : Reserves and Sugilgs
N of 10% of ReSErves end SurpluS)

3.3,113“‘ of Cost
20% of Current Assets
Iﬂtlmés df cu:renf Assets

\,

BJINet pmfft fot uurreht yeancomp __lSés

Face Value
Coupon Rate

) Aninvestor has"»l:lét:l 9;&

i

z ﬂmﬁ

Maturity (at Par) LYééfsz\ » e ‘-:';“’: N AR S TGOS
(i) Ifhe wantsa \gié]éqf‘iﬁ%wﬁaj is the mgaumum price he shbuld Be ready to pay for ?
‘ - (ii) Ifthe bonq\ts selﬁng*fgr"\"‘sﬂﬂj-»wnat woutd behis we,;i ?

ia" RS

IUVéSI. ,Qﬂ,OOOIAm fwb r.bmpa més The estimates of return on
 shares in compbnies‘underionr dlﬁerenf st:enancs as under

Akshav <l.td (%) Salman Ltd (%)
SECBS 16
B 10
S&C 8010 30
28 -4

'hat stlndusirv Analyslsf..?‘ Expialh various factors affecting industry analysis.

Dis cus,s\the determlﬂahts of bond valuation.

A V(a}f;Strategn:d‘:manmal Planmng
” Q-j;b) Jmportance bf Ratiq Analy5|s

.OR

BCECF6A83B19137F598FE67F956FA5C2




[Time: 2 % Hours]

P
Please check whether you have got the right que.ﬁ;rban;pgb'\
1. All questions are compulsory with internal cho&g.\ R o
2. Figures to the right iindicate full marks. £ ¥y e
3. Working notes should be part of your ansgvet e
4

Use of simple calculator is permltted & 5\" ;‘C

G’oup “pn
1) Labour efficiency Variance
2) Imputed cost

3) Profit

4) idle Time variances
5) Standard Cost
6) Marginal Cost
7) Master Budget
8) Fixed Budget
9) BEP

10) key factor

h&‘a‘m fméhaﬁsaﬂ fi-‘nes“ pective of
;_ével dﬂ;apaclty or! Vgh:fu y &

c@nt:tbuemme\dg«m 5

Aﬁgiyiunffwmlr@hw >

1), Printe cost +Variable ovesheads

Sﬂl’t@&fy Btﬂtﬁuﬁctbml Budgets

iance
inmake bh aeilﬂon;
@‘@F s St
ﬁp

' ugsbgﬂgetei‘! receipts & payment,s
ﬁbg-m@r ”stamgla rd s
reject exp

only
\f‘&eﬂ fhg basus of functions

ajstwbre 1 fﬁllu\ys ]

15
1% Marc o A §al§sﬁs Profit Rs.
DN r‘.;",‘; 4,0@}@011 A 40,000
P et 80,000
% A
pan mmti‘to have a profit of Rs.15,000 what should be the level of sales?
mqa[péafé Rs.7,80,000

d Cost increase by 25%
OR

687035EEB3FB9411F0E] 16152937B660



il

Q.2 A B&Caret

A.A0

O e

hree similar plants under the same manag

operation.
The following particulars are available
Plant A
capacity Operated | 100 % 60%
Rs in lakhs Rs in lakhs
Turnover 300 300
variable Cost 180 210
Fixed | 70 50

You are required to ascertain

a) The capacity of the merged plant for brealb;éyen <
b) The profit or loss at 80% capacity of mefgq& ptag’t S
c) The turnover from the merged plant tb e pro

Q.3 From the following information given prgﬁatéfth

\&‘

15

A%, et
!E'g \ AP ;
¥ T o

=
O .

."’

Level of activity

No of units

Direct Material Rs.

Direct Wages Rs.

factory overheads Rs. o

Office and Administration | 'Q‘ ;

Selling and Dlstnbution\&&'

\H,,

profit is 20% on Salés.— B

kv S S
.‘\“

Q.3

15

" |'repairs and

indirect Labour ,,'7

salesman

Sundry
Expenses

o

T
bep X 2 & A e ]
SECH N I R
Fae R D,

e o ;
i 'Wﬁﬁi@qw;gmalmonstant between 45% and
Eﬁ%iné‘ !ﬂﬁ;apacm\i and by 20% between 81%

RS.H 000" :

16000

19200 :

24000 3

2 :

68703SEEB3FB9411FOELL
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From the data

Q.4
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Q.5 A) State the
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15

Write shoft riote
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budg
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rvar

2) Labou

Qf
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e
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~

R
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e
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D
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b) Breake
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Form B-PL under insurance company represents

9)

Revenue statement

Changes in unexpired risk
Profit & loss account

Balance sheet

Commission

1 (B)

e —
= s
2 =
£ =
- =
(7] 7] T e
£ =< = oot
- © = =
g £ 5 g
= 5] =
= £ B 2
& & o -
gl Ig. |5 | |2
(1] L]
=4
£ AL HE
= ol = w = ©
m Slal® M 2 e
s a5, _—
S 85|82 “ 52
Wm ZIZlE |8 |28
oS eSS = |3[g|2
e ,\‘n.- =S v = Q hp
1 = m, 2 £ 2im
2|C|3 |2 |&alF|=2
o A= =] =

tio

IR A

L
on_

G

n

t
AN
A

5 0u
 on Dem

&L
N -
4

g (1)

L

o

Gl & )
el e &
— P lm- L
£ e % of
g 2 wﬁ@
g 228 85
S L, AT T
: z\m - m.\n, 4 h\.\‘ %
Alelm s |nfo N e
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QR Code 07924

The following is trial balance of DJ bank Ltd Prepare Balance Sheet as on 31 3«2016 (15)
Particular Dr. (Rs. In Particular | Cr ( Rs ln
thousand) proiandee "-thousand)
Cash in hand 120 Share cap. Of 100 each; '50 = . {500
called : Yol K et ey
Cash with RBI 200 Reserve fund- 11300 -
Cash with other banks 300 Dividend equahzatueqresar\re 2000 -
Money at call 50 Profit & Loss on 31/3/2015-~ = [.500 "~
Investment in Govt securities | 150 Current accounts - ‘ B
Shares and Debentures 50 Savings Bank deposits- 800> o
Gold 300 Fixed deposits | 800
Silver 50 Recurring Deposit 200
Loans 1890 Borrowings _ 600
Bills discounted - | 300 | Branch adjustment - 20
Fixed Assets (at cost) 2000 ‘Unclaimed dividend 110
Fixed assets acquired in 60 Unpaid dividend 30
Satisfaction of claim 8 = \ :
Advance Tax 207 ~° Proposed Dividend 50
Tax deducted at source 109 Provision for tax - 130
Accrued interest $70 > D¢ Unexpired Discount 50
o S '|Bills Payable 40
M Accrued Interest S5 | 40
| _Provision for Depreciation 800
& YR s Reserve for doubtful debts 20
5570 : 5570
Other Information. -
1. Bills for colleCtron Rs. 2,00 000
2. Aclaim by emplovees for bonus amounting to Rs. 15, 000 is pendmg award of arbitration
3. Liability for partly paid investments Rs. 20,000 ,
4. Guarantees given on _behalf of constituents Rs. 25,000
OR
Vaibhav had entered into the following transactions in foreign currency during the year ended 31 (15)

March 2016. You are. requested to wnte up the Foreign Exchange Difference Account in the ledger for

the year ended
31-3-2016. y
Date 7 ; Particulars

10-06-2015." . Goads worth' $15,000 imported to K of Korea

20-06-2015 ' Payment made. to K of Korea $15,000

'16-08-2015 * Raw Materra__l exported worth $ 5,10,000 from C of China

31-08-2015 . Payment received from C of China $ 10,000

10-10-2015 Payment made to SA of South America $30,000 as advance.

15-10-2015 Goods worth $30,000 imported SA of South America

03-11-2015 . A machine worth $15,000 imported from UK industries of UK

15-11-2015 > Goods purchased amounted to $ 7,500 from N Ltd Norway

15-12-2015.  Payment made $ 7,500 to N Ltd Norway

15-01-2016 . Exported goods to Gurkha industries of Nepal worth $ 5,000
- Payment is outstanding as on 31-3-16.

15:03-2016 . Imported machinery worth $ 15,000 from CK of Canada.

3
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Q.P.Code: 07924
Payment is outstanding as on 31-3-16
The rate for $ 1 during the year was as follows: ST N A
Date Exchange Date Exchange DAty VTS S :Exchanged
Rate (Rs.) Rate (Rs.) R STATAI S LN Rate (Rs}
15-12-15 48.40 10-10-15 48.75 “110-6-15 ¢ . 46.75;
15-01-16 49.00 15-10-15 49.00 50120464150 650 & &
15-03-16 49.50 03-11-15 48.60 1 16-8-15 - ' |48.00
31-03-16 50.00 15-11-15 48.70 31-8-15 48 50
Prepare a Revenue A/c respected of Fire business from the foilowmg detaulsfqr the year 2015 2016 (o
Rs. SR - Pam:ular ' ;
18,00,000 Reserve for Unexpired R;sk on 1 4. 2015@50%
3,60,000 Additional reserve - =
3,10,000 Estimated Liability for clalms mtrmated on 114, 2015
4,20,000 Estimated Llabmty for cialms mtimated on 31-3 2016
36,50,000 Claims paid -
60,000 Legal Equhses s
3,10,000 Re—msumh@é Recoveries (ceded)
40,000 Miscellaneous Expe nses
8,000 Bad Debts 3
48,60,000 Pgemiq_m recovered
3,20,000 Pm?m‘qm on re-insurance accepted
4,30,000 Premium on re-insurance ceded -
4,86,000 .| Commission of direct business_ -
16,000 | Commissionon re-Insurance accepted
21,000 - Commission on re-lhsurance ceded
9,00,000 . .| Expenses on Management
240,000 - | Interest, Dividend and Rent (cr.)
30,000« - | Profit on sale of investment

Calculate Resefve on 31% March 2016 to the same extent as on 1** April 2015

- : OR
Changu & Mangu are’ partners sharlng profit and losses equally in LLP in business From the following (15)
Trial Balance and adjustments you are required to prepare a Trading A/c, Profit and Loss A/c for the
year ended on 31st March, 2015 and Balance sheet as on that date :

Debit Balances | =~ ‘Amount. Credit Balances Amount
Carriage. = - _' - 2,000 - Capitals
Opening Stock | '~ 30,760 . Cangu 60,000
' Salary" Y MO TLS A,000 N Mangu 40,000
Wages |- 1,000 Commission 4,000
Discount : -~ 500 Interest 4,200
Interests o f 20D T80V Sales 92,000
Motive Power | 4,500 Purchase Return 3,800
' MotorVan: |, 28,000 Sundry Creditors 27,400
Bad Debts -~ - | 1,920 Outstanding Salary 400
Building~ ~ |- .~ -34,000
Debtors - o 20,000
Cash at Bank ' > 16,120
Machinery 10,000
‘Investment 12,000
Purchases - 60,250
4
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Qa

Q.4

Q.5

Q.5

i)
ii)

' Q.P.Code: 07924

Drawings:
Changu 2,800
Mangu 3,200 Ve IR
2,31,800 > 2,31,800 > &
Adjustments:

1. Outstanding wages Rs. 400

2. Provide depreciation at 10% p.a. on Building and Motor Van

3. Accrued interest on investment Rs. 360 ) - &
4, Provide 5% R.B.D.D. on Debtors )

5. Stock at 31% March, 2015 was Market Value"ﬁs, 40 000; Cost Price Rs 50 000

oy

Man Investment furnishes the following detalls regardlng its holdmg in.6% Natmnal Defence Bonds of (15)
Rs. 100/- each ;
Opening Balance on 01.04.2015 F.V. Rs. 70 QDO] Cost. Rs 68,000/
On 01.07.2015 — 100 units were purcbased ex-interest @ Rs.98/-
On 01.10.2015-200 units were purchased ex-interest @ Rs.99/-
On 01.01.2016 -300 units were sold-cum-interest @ Rs.102/-
On 01.03.2016 — 50 units were purchased cum-interest @ Rs. 101/ ,
Interest is paid every year on 30™ September and 31* March. Man Investment closes books on 31
March every year Prepare Inveﬁtment Afc ' -

4 OR
On 1% April 2016 Sam held 25 ODO fullv paid equity shares of Rs.10 each in Lambar Ltd., at a book 15
value of Rs.15 per share. On Jot) June, 2016 he purchased another lot of 5,000 shares of the company
at Rs. 16 per share. Lambar Ltd announced at bonus issue and rights issué, the following being the
terms:
Bonus issue in the ratlo of 1 6 (Record date 16 8.2016)
Rights issue in the: ratlo of 3:7 (Record date 31-8-2016)
The rights shares were issued at Rs,15 per share and the full amount was payable by 30" September
2016. Shareholders were entitled to transfer their rights in full or in a part. Accordingly, Sam sold one-
third of his entitlement to another person for a consideration of Rs. 3 per share on 5" September
2016. Dividends for the year ended 31% March, 2016 @ 20% were declared by Lambar Ltd and
received by Sam on 31% October , 2016. Dividends for shares acquired by Sam on 20" June, 2016,
were adjusted against the cost of purchase. On 15" November 2016 Sam sold 25,000 shares @ Rs.15
share. You are required to prepare in the books of Sam: Investment in Equity Shares in Lambhar Ltd.,
Assume that the books are closed on 31* March.2017

Explain in Detail Res_en(e‘ for unexpired risk as special item in Insurance final account 07

State in Brief Statutory proVisjdns for Limited Liability Partnership 08
Short notes {Any.3) Yo dels 15

1. Non-performing assets

2. Fire insurance

3. weighted average method under Investment accounting
4. Monetary item under AS 11

5, Rights of Designated Partner
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