Paper / Subject Code: 44801 / Financial Accounting -V

Time: 2 % Hours : -_Marks: 75
All Questions are Compulsory -
Q.1.a. State the Following Statement True or False: (Any 8) 7 : "] SM e
1. Two or More Companies combining to form a new company is callecl absorptlon P &

2. Under Purchase method of Accounting for Amalgamation, Assets and Liabilities arc takcn at-s
Book Values.

3. Debit Balance of Realisation account is Profit which is transferred to Equity bhareholders A/c
under Amalgamation of companies.

4. Purchase Consideration means the amount paid by one company to another compa ny in
consideration for the Assets and Liabilities taken.

_The nature of External Reconstruction and Internal Reconstruction is same. . '

. Approval of stakeholders is not required for Internal reconstruction.

5

6

7. A company is allowed to convert its fuﬂy paid shares into stock. :

8. Underwriting o Shares and Debentures is not compulsory as per the cofn'pa'm'és Act, 2013.
9

. Under Liquidation of Compaﬂ_ie's‘, the Preference Shareholders ér'e paid last after payment to
all the other stakeholders
10. Post Buy back debt — equity ratio should not exceed 1:2.

Q.1. b. Choose the correct option from the option provided and rewrite the statement:
(Any 7) : ™
1. Every buy back shall be co;nplsted within a period of
a) 6 months from the date of passing of the special fesolution
b) 3 months from the date of passing of the special resolution
¢) 1 year from the date of passing of the special resolution
d) 1 month from the date of passing of the special resolution

2. Where a company putchases its own shares out of free reserve or securities premium, a swn should be
transferred to Capital Rudemptmn Reserve which should be
- “a) equal to the amount paid to the shareholder who sold his shares
" b) ‘equal to paid-up capltal of the company
¢) - equal to the nominal value of shares so purchased
d) none of the above

3. The payment of commission to underwriter (s) is to be authorised by
a) The board of dn‘ectorc; g
b)- The artxclcs of assuciatmn

¢). “The memorandum: of association
d) The Stakeholders of the company

4. A merchant banker can act as a underwriter provided he holds a certificate granted by
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a) Government of India
b) Company Law Board
¢) SEBI

d) Registrar of Companies

5. A company after the completion of a buyback of its shares
a) Can not issue same kind of shares within one year
b) Can not issue same kind of shares within 6 months
¢) Can issue same kind of shares within 6 months
d) Can not issue bonus shares

6. Capital reduction scheme is worth considering
a) If the company is small
b) 1If the company has recovery prospects
c¢) If the company has no prospects.
d) If the company is less capitalized

7. The company must apply for an order conﬁnmng the reductlon D
a) To the Supreme Court o : 5
b) To the High Court
c) To the Tribunal
d) To the Liquidator

8. Liquidation of Compames fhe paymént schedule isas 3 ; <y e
a) Liquidator expcnscs,ﬂutgld‘er Lnabﬂmcs Preferential Liablhtles Owners
b) Outsider Llablllt|e§ Prefecentra[ Liabilities, quuldﬂtor expenses, Owners
c¢) Liquidator expenses, Preferentlal Liabilities, Outsider Liabilitics, Owucrs

d) Liquidator expenses, Outsider Liabilities, Owners, Preferential Liabilities

9. Investment Allowance Reserve :s :

a) Capital Rescrve R :

b) Statutory Rcserve |
¢) Revenue Reserve = A : Y
d) All of the abpve s "l

10. For calculatmg Purchase Consideratxou under AS — 14:

) iny payment fo eqmt‘y sharcholders are to be taken into consideration

" 'b) Only payment to shareholders are taken to into consideration
e Only payment to shareholders as. well’ as debcnture holders are taken to into consideration

& i) Payment to AH sfakeholders is: taken into consideration

‘Q 2. a. ISPAT India Ltd a company whlch deals in Iron & Steel has suffered heavy losses and looks to
restructure its Balance Sheet. It seeks your advice as to how the balance sheet can be restructured and
ol how the rcstmctured Balance Sheet can be made?

*From the below information are provided: 15M
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50,000, 8% Preference Shares of Rs. 100 each, Rs. 80 paid —up : X : '.'4;,‘)();,000" &

1,50,000 Equity shares of Rs. 10 each -~ 15,00,000 : )
10% Debentures ' o 500,000

Bank Loan o R 800,000

Creditors VS A a2 1 800:000 4

Cash Credits S5 e Vo OO0 505000
Goodwill T 8 i ol 5 S 00000°

Land A e RPN Y ) 08K

Plant & Machinery £ S IR0 000N £
Receivables: Good : ; £ SN0000T <7 47
Doubtful ; ee RO [T R A
Inventories _ : i T e T T

Preliminary Expenses
The scheme of restructure was put in place as:

D 0000 ]

1. All the partly paid shares were called up and paid Bysau the shareﬁci‘ld_er‘s,'
2. Preference shares were reduced by Rs. 40 per share & Equity Shares were reduced to Rs. ¢ per share.
3. Equity shares were split to Rs. | per share post the above reduction.

4. Debenture holders agreed to reduce thelr clalm by 40% :f the: the interest on Deﬁenmrcs was raised to
11%. - : - -

5. Land was appreciated to Rs 6 00 000 whereas Plant & Machmery was deplemated by 40%
6. The market value of Inventones was Rs. 4 50,000 and it was brought to that level
7. All the fictitious, Intangxblg doubtful and losses were to be written off. _—

8. There was a cla:m agamﬁt the company to the tune of Rs, 1 SD 000 recorded under the Creditors which
was settled by paymg one— thu‘d of the amount due.

9. An unrccurdcd hablllty of Rs. 1z 50 000 canic to llght of the company on verification and it was settled
by paying off Rs. 50,000.

10. The Directors of the company decided to sell 4,00,000 Equity Shares of the company at Es. | per
share- at par for t}ie working 'capital' needs ef ‘the company.

. 'All the: point put above Wcr.e acCcpted You are required to pass Journal entries and Prepare Revised
‘ Balance Shbet .

OR

Q 2.b. IRCTC Ltd. a govcmmcm company who files DRHP for its Initial Public Offer of 80,00,000
& ;shares of Rs 10 each at Rs: 250 per-share, appoints SBI Capital, Citi bank Financial Services, JM
_Fmanclal Ser\uces & Morgan Staniey as its lead manager for the IPO in the ratio of 4:3:2:1.

..The 1ea d ‘manager agreed o the Ratlc and also took the following shares for themselves (Firm

SBI Capital 2,00,000 shares
TR S Page 3 of 8
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CITI Bank Financial 1,00,000 shares
JM Financial 1,00,000 shares -
Morgan Stanley 1,00,000 shares

The Application bearing the stamp of lead manager. (Excluding the shares taken by them}w.ls

SBI Capital 30,00,000 shares
CITI Bank Financial 20,00,000 shares
M Financial 10,00,000 shares
Morgan Stanley 5,00, 000 shares

The Application bearing No stamp of the lead manager was 6,00,000 shares

Prepare a statement of Underwriting of shares & also- ca!c_ulatc the Net: L;ablhty 0 de rwuters .
for a Commission to be paid @ 5% on Issue pnce of the sh'lres A&

Also Pass Journal Entries in context to thé Underwnmrs - 15M
Q.3. a. Following is the balance sheet of M/s Sharp Ltd. as on 31¥ Maruh 2019 :

Balance sheet of M/s Component Limited as at 31% March, 2019 : ; 15M
Particulars E 4 : ) : Note Rs.

A EQUITY AND LIAB]LITIES
1. Shareholders’ Funds: -

a. Share Capltal £ i3 ; T R g 25,00,000

b. Reserves & Surplus _ Y L 2 37,50,000

¢. Money Received against Share warrants - -

2. Share Application Money received Pending allotment: -

3. Non-Current Liabilities:

—

a. Long-Term Bormegs S sl Rl 3 57,50,000
4. Current Liabilities: s o
“Short Term Borro'wings v : ' 13,00,000
b Trade Payables e G ' 10,00,000
¢.  Other Current Liabilities 10,00,000
Total 1,53,00,000
B. ASSETS

1. Non-Current Assets:
1o < as Fixed Assets .= B
qovas g Tang1hleAssets 4 93,00,000
- _b.. 'Non-=Current Investments -~ ' o

~ a, Current Investments i 10,00,000

‘b, Inventories 10,00,000

¢ Trade Recelvables T 10,00,000

. Cash & Cash Equwalents 30,00,000
Total s e L 1,53,00,000 |==

Notes of _Ac;:b_ﬁritéi *
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1. Share Capital:

Authorised Capital:

3,00,000 Equity Shares of Rs. 10 each 30,00,000
Issued, Subscribed and paid up Capital: Wi
2,50,000 Equity Shares of Rs. 10 each fully paid aoaa et S o 25 00,000 1
2. Reserve & Surplus: e S H I
Revenue Reserve : e St e 1530,00,000 4
Security Premium e 500,000 |
Profit & Loss Alc 2250, 000

{ 37,50,000
3. Long Term Borrowings: IR
Secured Loans:

12% Debentures % *3},50,'0‘(_)0"‘

Unsecured Loans v 20,00,000
Fixed Assets: :

a. Tangible assets:

Land & Building 7 : _ é?),%%,%%%
Plant & Machinery W g8 10,00,000
Furniture & Fittings e : AU

93,00,000)

The company wants to buy back 50,000 equity shares of RS.10 Each on I* April, 2019 at R, 20 per
share. Buy back of shares is duty authorised by its articles and necessary resolution passed by the
company towards this. The payment for buy back of shares will be made by the company out of sufficient
bank balance available.

Comment with your calculations, whether buy back of shares by company is within provisions of the
Companies Act, 2013, If yes, pass necessary journal entries towards buy back of shares and prepare a
Balance sheet after a buyback of shares.

OR .

Q.3 b. The following is the Balance Sheet of Suman Ltd. which is in the hand of Liquidator. 15M
Balance Sheet as at 31-12-2019

Liabilities : : Rs. | Assets Rs.
Share Capital: e : Fixed Assets 1,00,000
500 6% Prt‘.ference shares of Rs. 100 each fully paid | 50,000 | Stock 60,000
1,000 Equity Shares of Rs. 100 each, fully paid 1,00,000 | Book Debts 1,20,000
3,000 Equity Shares of Rs.50 each, Rs.25 paid 75,000 | Cash 20,000
Loan from Bank (on security of stock) 50,000 | Profit and Loss 1,50,000
Trade Creditors 1,75,000

4,506,000 4,50,000

The assets realized the followmg amounts (after all costs of realization and liquidators remuneration

- 'amountmg to Rs.3,000 paid out: ‘of cash in hand Rs.20,000 as per Balance Sheet):

Fixed Assets ; 84,000
Stoek ‘ 55,000
Book Debts 1,15,000

Prepare the Liquidators Final Statement of’ Account.
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Q.4. a. The Summarised Balance sheet of A Ltd. & B Ltd. as at 1** April, 2019 are avz follo
Balance Sheet of A Ltd. & B Lid. :

Particulars

A. EQUITY AND LIABILITIES
1. Shareholders’ Funds:
a. Share Capital:
Equity Shares of Rs. 10 each fully paid

b. Reserves & Surplus
Profit & Loss Alc
Reserves

3. Non-Current Liabilities: :
a. Long-Term Borrowings — 12% Debentures L
4, Current Liabilities: ek
a. Trade Payables

11% Preference Shares of Rs. 10 each fully paid

2. Share Application Money received Pendmg nllntment:

S 20800070
12,40,0005 -

Sundry Creditors 450 2600004 - .
Total 112,00,000°] ~ 11,00,000
B. ASSETS ot
1. Non-Current Assets:
b. Fixed Assets
i.  Tangible Assets - o8 e
Plant & Mac}unery * o} ~7,00,000 8,00,000
2. Current Assets: .~ - 3
a. Inventories = - S 2,00,000 60,000
b. Trade Receivables
Sundry Debtors 2,50,000 1,40,000
c. Cash& Cash Equivaients ; '
Cash at Bank et 50,000 1,00,000
Total ; : ‘ : 12,00,000 |  12,00,000
The above: two t:ompames gree to amalgamate and form a new company AB Ltd. n the followmg
condmons : SR :
ALtd

1. For‘evcry 5 equity shares 6 shares of AB Ltd of Rs. 10 each will be issued at preminm of 50%.

2. Debenture holders Wlll issued 12% debemures of AB Ltd. of same amount and denomination.

B Ltd.

w2 .‘_The holders of 1 1% Preterence sharf:s will be allotted 4, 13% Preference shares of Ri;. 10 each of

“ABLtd. for every 5 shares held

: You are requlred 10 $how:
1. The calculation of' purchase consideration

L) 2 Iournal Entrles i the books of AB Ltd. under Purchase method

3. Opening Balarice Sheet of AB Ltd.
' OR
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Credxtcrs worth Rs. 10,000 i in the balance sheet of A Itd are from the goods purchased by B Ltd.
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Q.4.b. Following is the summarised balance sheet of Hexza Ltd. as at 31% March, 2019: i
Balance sheet as at 31* March, 2019 : f 15M

Particulars ‘| Note | Rs.. K
WY L S i
A. EQUITY AND LIABILITIES S
1. Shareholders’ Funds: : LR e
a. Share Capital : 60,00,000
b. Reserves & Surplus o b
General Reserve 12,00,000
Profit & Loss Alc w N 15,20,000 | .~
Workmen profit sharing fund SHT e 500,000 S
2. Share Application Money received Pending allotment: eI SRR APt et
3. Non-Current Liabilities: ‘ : M 8 Fr i AT
4. Current Liabilities: : 8 1S s
a. Trade Payables ' Bl
Creditors : 13_,00;0(& =
Total : 1,01,20,000
B. ASSETS
1. Non-Current Assets:
a. Fixed Assets :
1.  Tangible Assets. :
Building e . 1<,00,000
Plant & Machinery . 26,00,000
ii. Intangible assets
Goodwill 16,00,000
2. Current Assets: :
a. Inventories s : : : 14,00,000
b. Trade Receivables - - ey
Sundry Debtors - 2 : 18,00,000
¢. Cash & Cash Equivalents :
CashatBank =~ 13,20,000
Total 5 Lbia 1,01,20,000
Penta Ltd decided to absorb the business of Hexza Ltd. on 1 April, 2019 at the respective book value of
assets and frade liabilities except building which was valued at Rs, 24,00,000 and Plant & machinery at
REAO0000. 5 5 Dby _
- Purchase consideration was payable as follows:
I. Payment of Liquidation Expenses Rs. | 0,000.
2. Issue of Equity shares of Rs, 10 each fully paid at Rs. 11 per share for every Preference shares and
every Equity share of Hexza Ltd. and a payment of Rs. 4 per Equity share in cash,
3. Sundry Creditors of Hexza Ltd worth Rs. 1,00,000 were due to Penta Ltd.
4. Inventories worth Rs. 1,20,000 of Hexza Ltd was the unsold stock purchase from Penta Ltd on which
the company charges profit of 20% on Sales.
- Calculate the Purchase consideration, show the necessary ledger accounts in the books of' Hexza
Ltd. and opening Journal Entries in the books of Penta L td,
76608 Page 7 of 8 i
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Q.5. a. Give the methods under which Purchase Consideration are calcul'a.té’ﬁ

Q.5. b. Give the conditions laid down for Buy Back of Equity Shares under Compan
Act, 2013.

OR
Q.5. ¢. Short Notes (Any 3)

1. Capital Reduction A/c .r'-'-"‘rff : ‘f--‘;'- ¥
2. Firm Underwriting

3. Liquidation of Companies

4. Underwriters Commission under und

5. Types of Amalgamation
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Duration: 2 ¥ Hrs. LT Maxjeé: 75 pe
Please check whether you have got the right question pa;i@:r. A

Note: (a) All questions are compulsory and carry 15 marks each
(b) Working notes should form part of your answer
(c¢) Figures to the right indicate full marks.
(d) Use of simple calculator is allowed.

Q 1) Fill in the blanks with the correct alternative (Any 8) ' 2N : 5 [03]

1. Interest payable on deposits which is accrued but not due is shown under '
a. Deposits b. Advances c. Other liabilities  d. Contmgent Liabilities

. S assets would be one, Whlch has remained NPA for a penod less than or equal to
twelve months.
a. Substandard b. Standard c. Loss d-. Doubt;fu_l
3. The total number of schedules to an insurance company’s financial statéments in India
are g
& 10 b. 15 &2 d. 25
4, Insurance business is conl’rolled by _ : T
a. Insurance Act 1938 : b, Insurance Rules 1939 ~¢.. IRDA Regulation 2002
d. All of the above-
- ] agency regulates and supervises NBFCs.
a. Finance Ministry b. SEBI c. RBI d.Respective State Government
6. NBFCs are required to accept public deposit for a maximum period of -
a. 36.months b.48 months ¢. 60 months d.120 months
7. The most important element in valuation of goodwill is .
a, "ij‘é of business b. Efficiency of owner c. Future maintainable profit

d. Place and location of business.
8. LLP has minimum :
a. 7 partners b. 50 partners c. 2 partners d. 3 partners

9. Following can become the partner in LLP____
- a Company: mcorporatcd in India b. LLP 1ncorporated outside India
Individual resident outside India d. All of the above
10. Follomhg are the factors affecting goodwill except
" Nature of business b. Efficiency of management c¢.Technical know how

d Location of the ‘customers

Q\I B) State whether the follovvmg statements are true or false. (Any 7) - 107]

‘Sub Brokmg companies must be registered with RBI.

Mnrtgage ‘Guarantee Companies have not been notified as Non Banking Financial Companies.
Premium shall be recognised when the income is received.

Company incorporated outside India can become a Partner in a LLP.

CMént:'agcouht balances are shown by the banks as demand deposit.

BV B g

.
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Discount received by the bank is shown under the schedule of interest camed.

All nationalized Banks are governed by the Banking Regulation Acl
Fair market value of shares is an average of yield value and mg:s'icv:k. ¢
Goodwill is excess of sales value of business over net assetsof fiomn . -

~

10. LLP should have minimum two partners where as maximum is m ;

© @ N

Q 2) The following figures have been obtained from the books of the Baok L1d for the year ending .

31% March, 2019: . B OSIRRENC

Interest earned : A P e 7 ) 2N ﬂ
Discount earned . 2,600 -
Commission and Exchange 390

Interest paid = 4000 : ‘
Salaries and Wages ; : - 42 ;
Directors fees AT, N S SR | 3

Rent and taxes R L % > S 140

Postage and Telegrams : oo 122

Printing and Stationary 300

Profit on sale of Investments 180

Loss on Sale of Assets 76

Rent received SEHESE el e : >3 124

Depreciation S R S 62

Stationery S e ) 120

Auditors fees & S0 g S 16

Additional Inl'on_ﬂatiolﬁ
i

1. The Profit and Loss account had a balance of Rs. 10,00,000 on 1¥ April, 2017.

2. Anadvance of Rs. 5,68,000 has become doubtful and it is expected that only 50% of the
amount due can be recovered from the security. -

3. The provision for tax be made at 35%. ~ - ;

4. - A dividend of Rs 2,00,000 is proposed by the board of directors.

Prepare Profit & Loss Accou.nt' of the Bank Ltd. for the year ending 31* March, 2019.
: OR

© Q2) From the following A.b'aAlanCes, prepare Balance Sheet of Prateeth Bank Ltd. as on 31* March,

) G R (1s]
Particulars R Dr. (Rs Lakhs) | Cr (Rs Lakhs) L
Share Capital 10.00 i
“Reserve Fund : : 16.00 ;
[ Fixed Deposits 4000]
| Savings Deposits 6000 .
~ | Current Accounts < -~ 220.00 .
‘Money at Call and short notice 2.00 c
Bills discounted and purchased 9.00 :
Investments at Cost: k

= T84T ; Page 2 of 6
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- Central and State Government RS SR

- Government Securities s ‘--4;0({,._ - TS

- Bullion ‘ 24.00 | o
Reserves for Building 10.00.
Premises at cost L C e S
Addition to Premises ZG.DQ\ e A
Depreciation Fund on Premises & B e Al 80,001
Cash with RBI ok 14 00 SSVRRSE
Cash with SBI o ,”_ ”1; O DR e " s
Unclaimed Dividend ' & B o
Unexpired Discount v Pl : A% = DS
Loans and Advances : g > i L RIESIREEININ
Branch Adjustment AR R ) SRR
Silver RS SRR Y PSSR
Advance payment of Tax e S S O e Y SR S
Interest Accrued on Investment 3 f e B T
Non-Banking Assets ' ' 0.50
Borrowed from Banks 2.00
Bills Payables | ' AN SO B 20.00
Profit and Loss Account (Proﬁt,for lhqyear 2. 10) : ey ! 4.00
Dividend fluctuation fund &5 N R iy ! 4.00

R ' ¥ 46&00 468.00

The bank had bills for c{)‘llecnon for its sonstltuents Rs.8,00,000 and Acceptances Rs. 5,00,000. There
was a claim of Rs. 2 OU‘OQO against the Bank but not acknowledged as a debt. The ]IablllthS for bills
discounted was Rs, 32,000, Liabilities for forward exchange contract was Rs. 10,00,000. The'D:rectors
decided to transfgr __20%_\;0 stqnltory rps‘cgyes & rese;ye_:s Rs. 2 900 for unexpired discounts.

Q3 A Genenﬂ Insurance Company suBmlts the follawmg mformatlon for the year ended
31 March, 2019. [15]
Particulars , ] Direct Business Reinsurance
TS (Rs) Rs)
Premnml recemad A g : 75,25,000 8,25,000
j}mmmm LRI T RS R g 0 s 4,90,000
| Clainy paid. ME(the‘ygar 3 b R G2 49,70,000 5,10,000
‘Claimpayable: ‘ ,
] - 1% April, 2(}18 g 6,85,000 95,000
L 31% March, 2019 7,38,000 70,000
G -Clélms resgived .. 30l 3,95,000
o _Claims receivables: =~ = .- & .
F“'.{i S = 1 April, 2018 - RS 75,000
e 5o O3 Margh, 2019 0 % 1,25,000
A ExpehsesaFManngemem 2,90,000
- Commission: A Nt .
- | On insurance accc:pted 1,60,000 15000
b A Onmsutance ceded 18,000
75847 ' Page 3 of 6
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-
The following additional information are also available:
1. Expenses of Management include Rs. 45,000 Surveyors fees and Rs 55 UOD:IegaJ expenses
for settlement of claims.
2. Reserve for unexpired risk is to be maintained @40% The ba]ance of rcserve for uneXplred
risk as on 1-4-2013 was Rs. 28,40,000.
You are required to make the Revenue Account for the year ended 3 1‘t March 2919 %
OR
Q 3) From the following figures taken from the books of Insurance Co. Ltd,, domg fire underwriting
business, Prepare the Revenue and Profit and Loss Accounts of the year 2018-19. [15]
Particulars Dr. (Rs) Cr. (Rs)
Fire fund (as on 1-4-2018) _ g S 2 ot 88,000
Additional Reserve R g e v A 000
Premium AR SR A O 50 00,150
Claims paid B I R RN 60,200
Profit & Loss A/c (Cr) L ARSI N g i 7,500 ‘
Re- insurance Premium P ‘"-f-'-‘- Rl S § 11,200 | 1
Claim recovered from Re-msmg;:s SRR NN 2,100
Commission on Re-msurance seded», RS LR ol e S e 4,800
Commission on direct busmgsgf . R R RS ]
Commission on Re-msurat;ce Aécepted AT T o 25000
Outstanding Premium: 5 : : 2,250
Claims intimated but fot paid (1 -4-2018) 6,000
Expenses on Management 43,180
Audit fees gl 3,600 ik
Rates and Taxés 550 .
Rents S ) o ‘ 6,750
Income from Investﬁ:tents s 15,300

The following further mformatmn may also be noted:
(a) Expenses of Management mcIude survcy fees and legal expenses of Rs.3,600 and Rs. 2,000

(Br) Claun mtnnated bub not paud on31® March 2019 Rs. 10,400.
~ . {¢) Income-tax 10 be provided Rs. 31,400
“(dy Tranisfer of Rs. 20,000 to'be made from current profits to General Reserve.

~Ae) 50"’(‘\ 18 to»be u'ansfer to reserve fovunexplred risk along with an additional reserve
~ ofRs 33 000

s Q~4) Alex and Rex are-m partnershlp shanng Profit and Losses equally. The Trial Balance o? the

EE3BC0983D326D114F812BDFD22176A4

~firm on 31 Mareh 2019 wasas follows: [15]
Trial Balance as on 31% March, 2019
[Debit Balances Amount (Rs) | Credit Balances Amount (Rs)
 Purchases ‘ 25,000 | Capital
' Debtors. - . 12,000 - Alex 40,000
: :‘_'_ Opemng stack 20,000 - Rex 30,000
V4 Wages 5,000 | Sales 69,000
75847 > Page 4 of 6
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Salaries 8,000 | Creditors ‘ s 01
Land and Building 30,000 | 10% Bank Loan_ - =g 200007
Plant and Machinery 25,000 | Commission - S 000
Furniture 16,000 | Outstanding ent 1,500 |
Advertisement (for 2 years) 6,000 | Discount - 500 |
Bills Receivable 8,000 ' -
Insurance 2,000
Drawings:

- Alex 2,000

- Rex 3,000
Cash in Hand 5,000
Rent 7,000
Power and Fuel 3,000 | =

1,77, 000 1,77,000

Adjustments:

1. Closing stock was valued at Rs. 30 000 : '
2. Credit Purchases amountmg to Rs 5,000 were. not recorded in the boeks of. account
3. Outstanding expenses were wages Rs. 1,000 and Salary Rs.2 ,000.

4. Write off Rs. 2,000 for Bad debts and mamtain R,D.D..at 5% on debtors.

5. Depreciate Land and Bmldi:ng at 5% and Machlrery at-10%.
From the above Trial balanée and adjustments you are required to prepare Final accounts of LLP

Q 4 A) The Balance Sheet of XYZ Ltd. as on 31 March, 2019 was as under: [08]
Balance Sheet as on 31% March, 2019
Liabilities Amount | Assets Amount
10,000-8% preference share of 1,00,000 | Freehold Premises 3,00,000
Rs.10 each fully paid :
25,000-Equity Shares of Rs, 10 2,50,000 | Plant 3,00,000
each fully paid- ' e 3
Securities Premium ~ | 3,00,000 | Furniture 2,00,000
1 General Reserves 25 ~ |- 4,00,000 | Motor Car 50,000
- 10% Debentures . “{.2,00,000 | Stock 2,50,000
- [Accounts Payable - - = _2,50,000 | Debtors 3,50,000
o ERNRETRENNE Cash 50,000
| -15,00,000 15,00,000

_ The Coml‘:l.ahy“eamed'ﬁrdﬁfé‘(aﬁgr tax) for the past five years as follows:

- Year ended Profit after Tax (Rs) Income tax rate
31-3-2015 1,80,000 40%
- 31-3-2016 : 3,38,000 35%
= 31-3-2017 ' 3,64,000 35%
31-3-2018‘ : : 2,60,000 35%
; _31 3-2019.__ - P 4,20,000 30%
Page 5§ of 6
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Paper / Subject Code: 44802 / Financial Accounting - VI

The profit of 31-3-2015 includes loss due to fire Rs.30,000 and profit oﬂi-}m-ﬂl

abnormal profit of Rs.40,000. Fa
(a) As on 31-3-2019 Fixed Assets were worth 10% above book value. , _—"' = 3.
(b) Normal Rate of Return in this type of industry is 16%: ‘ T >
(c) Closing Capital employed should be assumed as average capital m -

You are required to calculate value of Goodwill on the basns of 3 ymw
profits. : h,‘

Q 4 B) The following is the summarized Balance Sheet of Virendra L:td. ason SL‘

Liabilities Amount d Ass_et_s

50,000 Equity shares of Rs. 20 | 10,00,000 | Machinery

each fully paid up :

Securities Premium A/c - 12,00,000 | Furniture

General Reserve 1 4,78,000 | Stock

Profit & Loss A/c : 3.14,000 | Debtors

Sundry Creditors ~ 18,18,000 | Cash in Hand

Provision for Taxation - 13,96,000 | Cash at Bank
g - 1 32,06,000 |

The company transfers. 20% of i 1ts pmﬁts (after tax) to Genf:ral Rm Net profes
for the last three years have been as follows

For the year ended 31* March 2017 Rs. 5,44,009
For the year ended 31% March' 2018 Rs. 7,32,000
For the year ended 31* March 2019 Rs. 7,88,000

Machinery is valued at Rs. 6, 37,200
Average yield in the: type of business is 20%. The rate of tax is 50%. Use sl pvermpe Caicuion:

the value of Eqmty S_hare on the basis of (a) Intnns:_c ‘value method (®) Yieid vaillpe method
Q5 A) Wha‘t is NBFCS? Explain _tﬁé different types of NBFC’s on the basis of fhewr actwines S
B) Write distinguish between Banks & NBFCs. |
OR
Q 5 Write Short notes on: (Any 3) ns
1. Capitalization method
2. Designated pa'x__tn'er :
3. Factors affecting sharc valuation
4. Re-insurance: :
Se Non-Perfonmng assets of Bank.
X : e e e e
75847 Page 6 of 6
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/‘\ Paper / Subject Code: 44803 / Cost Accounting - III

Time: 2 hours 30 minutes Marks: 75

N.B.: 1) Question No.1 is Compulsory
2) All Workings should form the part of Solution.
3) Use of Simple Calculators is allowed.

Q.1)A) Fill in the blanks (Any 8) 8
1. The objective of is to maximize profit.
;4 is a technique of evaluating the performance of firms in an industry.
3. In service costing, salary of driver is cost.
4. Tn Non- Integrated system, purchase of material for cash is debited to Ale.
3 costing is used to ascertain the cost of providing a service.
6. In Ledger an account is maintained for each job.
7. Under Integrated system for recording depreciation on furniture, AlJc is debited.
8. is a costing method that identifies activities in an organization and assigns the
cost of each activity to all products and services according to the actual consumption by
each.
9. is the name of a system whereby cost and financial accounts are kept in the same
set of books.
10. is calculated by dividing equivalent cost by equivalent quantity
Q.1) B) State Whether the following statements are True or False. (Any 7) 7

1. Material lost is debited to Profit & Loss A/c in Integrated system of Accounts.
2. Fare in case of taxi is based on cost per km.

3. Uniform Costing helps to control cost.

4. Overheads can be over/under absorbed.

5. Normal loss is unavoidable.

6. Process Costing is a method of marginal costing.

7. Loss on sale of car is not recorded in Integrated system of accounting.

8. WIP Control Account will always have a credit balance.

9. Equivalent production is a method of Service costing.

10. Stores Ledger Control Account is credited when material is returned to stores.

Q.2) A) CAS Ltd operates separate cost accounting and financial accounting system.

The following is the balance as on 30" September 2019 in the cost ledger iS5
Trial Balance as on 30" September 2019
Particulars Debit (Rs.) Credit (Rs.)
Stores Ledger Control A/c 45000
WIP Control A/c 180000
Finished Goods Control A/c 120000
Cost ledger Control A/c 345000
345000 345000

Transactions for the month of September 2019 were as under :
Material purchased Rs. 95,000.

Wages paid (including indirect wages Rs.25,000) Rs.75,000.
Factory Overheads incurred Rs.70,000.

Material issued to Factory Rs.25,000.

Finished goods at cost Rs.2,05,000.

W L) B
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Paper / Subject Code: 44803 / Cost Accounting - ITI

Cost of goods sold Rs.1,90,000.

Material issued to Production Rs.1,20,000
Sales Rs.2,50,000.

Material damaged Rs.5000

. Office expenses incurred Rs. 12,000
. Selling overheads incurred Rs.10,000.
. Office expenses & selling overheads to be transferred to costing P&L AJc.

You are required to prepare

1. Stores Ledger Control A/c.
2. WIP Control A/c.

3. Finished Goods Control A/c.
4. Cost ledger Control A/c.

OR

Q.2)B) Riya enterprises furnishes the following information for process for the month of Augest

1)
2)
3)
4)

Q.3) A) LPG LTD an oxygen producing company removes waste lime through following trucks:

75370

2019. Units Introduced in process- 11,000 units at ¥ 22,360
Expenses debited to Process account
Material 20,000
Labour ¥ 20,800
Overheads ¥ 10,400
Unit transferred to next process- 10,200 units
Closing WIP- 400 units
(Degree of Completion: Material-80%, Labour-60%, Overheads- 60%)
Units scraped- 400 units, scraped units were sold at X1 per unit
Expected loss- 4% of units introduced
Prepare
Statement of Equivalent unit
Statement of equivalent Cost per unit
Statement of Cost apportionment
Process account

Number of trucks Capacity
10 3 tons each
15 2 tons each
25 4 tons each
20 1 ton each

IS

Each truck takes 6 trips a day and in each trip covers an average distance of 5 Kms Each
truck carries waste lime 60% of its capacity. Taking an annual average. 20% of the tucks

remain held up for repairs, maintenance etc. every day.
The following are monthly charges incurred for the month of June 2019 on transport:
Salary of the superintendent Rs 4000

Salary of 3 foremen Rs 1000 each
Wages of 70 drivers Rs 300 each
Wages of 140 workers Rs 150 each
Stores used Rs 32000
Petrol Rs 120000
Page 2 of 4
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Paper / Subject Code: 44803 / Cost Accounting - I -
OR
Q4) B) From the following information extracted from the books of Parle-G Ltd for the
month of June 2019, 10
1. Opening WIP as on 1¥ June 2019 2000 units @ Rs. 10 per unit.
Degree of completion: Material 100% Labour and Overheads 50%.
2. Inputs introduced during June 10,000 units.
3. Outputs transferred to the next process 11,000 units.
4. Closing WIP as on 30 June 2000 units
Degree of completion : Material 100% Labour and Overheads 60%.
5. Cost of Material Rs. 2,00,000 Labour Rs. 91,800, Overheads Rs. 61.200.
Prepare the following under FIFO Method
1. Statement of Equivalent Production.
2. Statement of Equivalent Cost per unit.
3. Process Account.
Q4.) C) Pass Journal entries (without narration) for the following transaction of CSR Lid for the {‘
month of July 2019 under Non-Integrated system of Accounting. 5
Rs.
1. Material purchased from A & Co 4,00,000
2. Wages applied to Factory 1,00,000
3. Paid for purchase of pen , pencil and files | 20,000
4. Material damage having no scrap value 10,000
5. Sales promotion expenses incurred 30,000
Q.5) (A) What are the features of Integrated System of Accounting? 2
(B) What is Inter-firm comparison and its advantages and limitation? 7
OR
(C) Write short notes on (Any 3) 15
1. Non-integrated system of accounting.
2. Cost Drivers.
3. Abnormal Wastage.
4. Inter Process Profit. .
5. Running Cost. \‘
75370 Page 4 of 4
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Duration: 2.5 hrs

Instructions: All questions are compulsory.

Q.1. a] Select the appropriate option. (Any 8)
1. Allocation of resources is a strategy.
a) Corporate level
b) Business level
¢) Functional Level
d) None of the above.

y 4 method does not consider investment proﬁtabrhty
a) Payback P A
b) ARR '
¢) NPV
d) IRR

3. The IRR is same as R
a) ARR S

b) Hurdle rate fr R P S ES S S T R

¢) Interest rate at wh:chNPVtstqso RSN E R DL P
d) None of the above . G Sl AT P B el A

o, -—_"

4. factor is not relevanﬁbr determmafmn of debt eqmty le
a) Taxation P ,
b) Nature of assctm :
¢) Industry Norms - TR S F o
d) Viability. ef aas[iﬁ‘aw% SR ‘ : £

‘,4.,\\'

5. Net income approadh asshﬁle S
a) No change in risk- TS S
b) No cmporatetaxes LSS
3 ¢) Both a&b RN S
* d)Nonebf’theabove 90 e N B AR
6. NPVmethod is . a5
: a) Most dertmnal ~
- b) Most Modern .
eF Most Cmﬁpﬁcated
d) ;’tﬂ éfthc above

S _7 I"iyhmd Schemes mvest irb '
' a)Emiltyshares PR R i
- b) Debentures = 7
~ ¢) Equity's ‘shares & Debénms
d) None of t.hg above :
Page 1 of 4
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8. Technical analysis considers : K=
a) Price Movement =
b) Trend Analysis :
¢) Comparative Analysis TS
d) None of the above o

9. Strategic Financial Management includes p:
a) Strategic Investment Management Decisions 2
b) Strategic Financing Management Decisions A
¢) Strategic Liquidity Management Decisions 2=
d) All of the above

10.A close end fund has a
a) Stipulated maturity period
b) Fixed maturity period
¢) Fluctuating maturity period
d) None of the above

)

Q.1. b] State whether True or False (anyﬂ) :
Cash sale result in account rm'éfqblc: iz
YTM can be calculated us:ﬂgm £
Capital structure is orgamzatmn structure
Boards of director decufe‘ ﬂl dén& pa]wyw &

Strategic ﬁnansihf
Capital structure m?:]

L
2
3
4
&
6.
f
8
9.
10. quuldxty LS”beIwﬁt )

Page 2 of 4

163A4613477425A40D68933844A24115




m Paper / Subject Code: 44804 / Financial Management - I = & 3 £

Q.2b] X LTD is considering a project with the following cash flow: (08;)

year Purchase plant Running cost |-~~~ savings:
0 1,40,000 il BRSO A
1 40,000 11200000 % |
2 50,000 2 E S 140,096 ¥

The cost of capital is 8% measure the sensitivity of the pro_;ect to ehan@ m the 1wei ‘of runnfng cost

saving and plant cost. Which factor is the most sensitive? = - -
The present value of Rs.1 at 8% for year | and vcarZ are,respecnvely i) 9259 an&ﬁ 8573

Q.2¢]. X LTD has a capital budget of Rs 40,00,000 férthe year . i hagbefore it the fotfowmg s
Proposals for which the necessary mformstl()nm prev1ded$em under PSR (07)
PROPOSAL Outlgy{rs) NPV(RS) f ] TRR: 5o )
28,060,000 . - | 12 gq,eoftf‘ S~ 21 90:0% % 3
10.00.000 640“000 e "17-.0% *
120,00.000 1:8,00,000 - | 19.0% -
- 1800000 - -]4,00,000 ;j 17.5%
§2;Qo,ooﬂ 18,90;690 > »‘1—3;0%
,00,090 400000@ <o 120%

"\ ==

Find out the ranklngof Ihe proposals based on NPV &Pl Method

Fd

(

Elileliwiieii--lk2

Q.3 (a) Salma Ltd. has anEammg befQPe JInterest and Tax of Rs 160(}060 and 8% Debentures of
Rs. 4000000.. The ovghll Capztaf sation Rate (WACC).is 10%. The company Decides to Raise
Further Rs. 800000 through 8% Debentures. You are Required to compute:
a) The Présent Market: vﬁluc and Present Eqwty Capltahzatlon Rate based on Net Operating
Income Approach. =~ -
b) The Proposed Market tiue thhe cbmpany and Proposed Equity Capitalization Rate Based on
Net ‘Operating Income Approach of Salma Ltd.
] c) Also-Give: Conc“luswn and Venfy WACC Present and WACC Proposed Under Net Operating
‘b Income Approach ¥ (15)
, OR
Q¥ (b) I‘hﬂ Diwdend of Reltance o Ltd -are Expected to grow at the Rate of 25% for 2 Years, (08)
~ After Which the Growth Rate is Expected to Fall to 5%. The Dividend Paid for Last Period was
< R$ 2.Th‘e Investors Desires a 12% Return. You are Required to Find the Market Price Per Equnty
Share for Second Year under GORDON MODEL. Also Calculate Present Value of Market price
for Secondvysa.( and Present vaJuc of First year and Second Year Dividend. PV FACTOR @ 12%

W3 g 0:893 andﬂ.’797

-

Q 3c: Blrla Mutual Funﬂ Has tha foﬂomng Assets and its Prices on 1st April, 2019. (07)
S -~ | Investments | No. of Units | Market price per unit(Rs.)
o :\é'_‘ X Etd: . 10000 18.50
voad ¢ T ¥ 35000 384.40 %
g S O 10000 263.60
¥ NN AP 75000 575.60
> oL Etd. 20000 27.65

4 " Page 3 of 4
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Paper / Subject Code: 44804 / Financial Management -1l = = = =

No. of Units Outstanding = 500000.
Calculate NAV of the Fund.

Q.4 PV Ratio: 30% o ' 3
The company expects pre — tax return on investment @ 20% ’Suggest wmcﬁcwdﬁ go“hcy

should be adopted. Assume 360 days in a year. FE s s A% :_:'- (15)
Particulars Present Policy th F !’hn:ﬂr !ﬁgﬂl“ e ]
Credit Period 20 RGeS 100

Sales (Rs. in Lakh) 15 2% 1-6 o P
Fixul COSt (Rs. i.n I.-akh) 3 3 :" i3 ‘A,l;; f,"v\ 1 5 ¢' S ;‘::‘:3
Bad Debts (%) 0-25;{‘; ";E'L"=\\;‘“‘0igl.-‘" “ 5 ) -.-5.2.5, P A

Q.4 A What is YTM of each Bond? Which Bgﬁd weu{d you momnméior invu!!nent” L

Bond | Coupon Rate ;WM; ‘Pﬁsea&qqemv,he '
Bond X | 11% s [ 18 :
BondY |12% ' '

Q.4 B The following data is avallableﬁfﬁmbond Faco valm is RB» l@mw is 14%, (07)
years to maturity is 5 years, r R i
of bond. ey

Q.5.A. Explain the determinants aﬁCgpﬂ.al« tnmtupe AFET SE= (08)
(0.5.B. Explain the parametm for: e&ﬁklatmn ofpurffoﬂ@* perfomanec (07)
b OR o -f
Ty A Y <= ) (15)
A. 5 C’s of Credit ..;;.~ ;- i
B. Yield to Maturity. R I o
C. Open ended and clé‘sed pqud scheme o‘{ muttmi fund R
D. Internal Ramngmlgn ¥ q_ =~
E. Methodsxf;f Aséesslngkecefvabie ¥
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1.B

2 :_"; .. 4 Inpm servlce ﬁistpibutor ) 1d. % of total number of members

' 5 “Reﬁ.;hd~vouchas ‘ e. Compulsory registration
. & 6. Quorum ef GST‘Councﬂ‘meetmg f. Not liable for registration
::;_ ‘ 7' Tax Inw.nce N l.:f- g. Includes exempt supply
BN 8 yStak:r VAT h. Supply of taxable services
A Sk 9. 'Reélmeﬁ‘t ef goéds | i. 2 Digits of HSN Code

) i Q Sugply af SEZ“ unit j. No supply made against advance

[ 2% Hours |

Please check whether you have got the right qgﬁﬁoppaper\

Question No. 1 is compulsory.

Question No. 2, 3, 4 and § have internal optlons
Each questions carry 15marks. §
Figures to the right indicate full marks assi gned ‘b&the ques‘tlon
Specify assumptions, if any while solvmg dw qugsnon TS

ol e

B HeRhat
‘.\

State whether the following statements are TRﬂE or FALSE‘
(Answer any eight out of ten) : AN

GST Registration Certificate is lssqed m{i&T REG 01 2
Services by the department of Posts byw of speed post arg%xem‘pt
Place of supply is based on ﬂ;re place ofsale ei‘goods and seﬁwes. ]
A Tax Invoice once raised camwt Be.revnsed & A 3% &
Union Finance mmlster‘s ’&@Vwe - Chanpérsonof the GST o%lpml
IGST is not levied on’ &&pp‘ty:of alcohohcﬁquor for hunmncm\stﬁnp\tmn

A combined supgly ef gqods a,nd servrces may be a mlxed supply or a composite supply.
Intangible goodsuaﬁ he gooéé”’“ 3 R “. >

GST is baseﬂon tﬁc prlm:lpig of dest:maﬂcm-based oonsumphon Tax.

10. An artist. peffdrmmgﬁlassmai pmgrama ns not taxable

o % & o & T B =

Match the foilowmg solulmis (Aﬂsiver any seven aut of ten) (07)

Column B

.~ . |-a-Netntra-state supply
L b: State tax subsumed under GST

I

]"/ 5

oY N
N AT

¢. Person paying consideration

Page 1of5
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Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - IT)

Mr. Naren Kamat is a registered dealer in Maharashtra. He provides followmg details ﬁ'k the (15) :
month of October 2019. Calculate his Net Tax Liability under GST for October 201‘)0 TN T
(Consider Rule 88A) Excess IGST credit adjusted against CGST and SGST n:& mo bf

50:50. PR I R

IGST CGS 5| S(Sl' eFs o
Closing balance in electronic credit Nil _Rs2t},Qﬁ@‘.f Rsd0000 § = . oo

ledger as on 30™ September 2019 s O S ‘ SERSS SR
Transactions during October'éﬂﬂ’ SO AEE ::-lji-f’_-‘ % ‘

Sold goods at 12% GST to Pravin at Ghaﬂcopar I E S MANE S S S

Sold goods at 18% GST to SurajinPune =~~~ =~ =1 300000 -

Purchased goods at 18% GST from Paf@F L‘I’Ahmedabad S F S S0RpaY - -

Provide services at 5% GST to ma'at«m;ﬁharuch Gujarat S ‘ “ :

Provide Services at 28% GST to Harishin Andheri ~ < § = 5060001 ‘
Availed services at 12% GST‘erm Vijdy, Goregaon =~~~ | = 100000

Availed services at 28% GSj-‘ ﬁmnSlg&‘tty, Baﬁgﬁlare SR e ]

PG S < el
W

Mrs. Radhika, reglstered ’Xb sjatc oi‘ Gujarat, ptowdes followmg cblﬂsil' the month of (15)
February, Calculate hequtTax Mﬁbﬂﬁy far‘tﬁe month ofFebmu)ﬂiass Credit of IGST to

SIS _ CGST SGSY |
Opening .. baian¢e iy 4 Eleatromc Rfs. 57,000 Nil Nil ]
Credit J;e.(fger as’ m 1St Febmary : : 3 i
2019, A RIS EJSHO A i :
S0 A N Trans,aemns dtmng the mcmth Rs .
Fa ..Sold Gaods @ 12% GST to Rani in Mysore - 15,000 | .
* {Sold goods (@18% GST to Dhanish in Hyderabad 20,000
| Sold Goods @) 28% GST to Mayur in Rajkot 40,000
"] Sold Goods @ 5% GST to Deval in Bhavnagar 55,000
= _{ Purchased Goods @ 28% GST from Meerut 68.000
~ | Purchased Goods @ 5% GST from Surat 79,000
Provided Services @ 18% GST to Rohan in Lucknow 87,000 )
| Provided Services @, 28% GST to Darshana in Vapi 96,000 -
| Provided Services @ 5% GST to Rati in Ahmedaba 64,000
Provided Services @ 12% GST to Manish in Mathura 56,000 3
| Availed Services@ 12% GST from Agra 23,000
| Availed Services @ 18% GST from Vadhodara 19,000
2 Page 2 of 5
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Mr. Amir is a new dealer. From the following information find outbﬁ whlchday hc w:ﬂ be (07‘)

Liable to Register under GST. Give reasons for your answer. =& o 7.0 o7
Purchases : i

Date . Taxable Tax Free Taiab}e" N2
02/04/2019 1,00,000 15,000 S 2
04/04/2019 - - 16, 00;601‘) 4
11/04/2019 2,00,000 40,0Q9__g & 5,00&000
20/04/2019 = L= P i 1,00,000
30/04/2019 4,00,000 Y SR e e 'f,‘i'_‘,_
02/05/2019 ST SO TSP 2 500,000 . ,,‘\;’:5-9,505-; S
11/05/2019 5,000 : \zﬁsmg l,ﬁﬂ,@ﬂ 3,Gﬁg‘0Q0 s
20/05/2019 1,00,000 | _:1';1-;09:@00? SR “sﬁ‘é@d{ ; 1590;1
31/05/2019 - P » 10 0@@*«‘)0 10 0110*

- .4._:

From the following information gn?en to yeu of Mt Gﬂpta Computl! ﬂlé Valué 0f Taxable (15)

Service and the Goods and Serviees Tax Payable for the month of January, 2019, all amounts
given are excluding Goods aﬂﬂﬁeﬁlu‘:&s Tax GST rate may baassmﬁed a 18%

Y .

‘,"\r';-

Ba_ftleulars

1. Renting cfmamland’tbrﬂormum;re X NCR e 15,000
2. A building was let-out. tp Excel Coactung Classes for prov1dmg 18,000
coaching of T.¥Y BAF. y
3. A Ganesh: Temple hal{ was let out for rehglous purpose on 10" 24,000
Jam}apy 2019. i
4. Vacant land ¢ used for ammal husbandry ' 16,000
- A“vaqanﬂand was let out for Hortlculturc 20,000
6. “Lema pr@ceSsmg fees charged. NE 24,000
ST Lo Sér!rlces in Networking. - 36,000
EESS ?rofmsmﬁa,l advice to his friend free of charge. 32,000
S, s—% Renting/Le asing of Agro Machmery 28,000
&10. Gpémﬁog of Saving Acpounts 33,000
‘\L% Receipts of Edu care &’ ¢ommercial coaching institute providing 30,000
r:_oomerc‘quoachmg (;10 certﬂ' cate was issued on completion of
12 Reoelpts of each ahe teach one an Industrial Training Institute 27,000
(H‘I} aﬁitate@ to Ihe Natlonal Council for Vocational Training

OR
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Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - IT) >

You are required to Calculate, Input Tax Credit admissible to M/s Jagutl Ltd m respes:t O,f (

the following goods procured by it in the month of June, 2019. SREFIII &L x Pl
Particulars SRS, o E ';.“- ‘_r ;
1. Inputs used for tests or quality control check. 3 SAS Q i‘lifj- £
2. Goods given as gifts. = Sy S
3. Paper for photocopying machine used in admm}strauvc ofﬁgx TN §
4.

Goods used for repairing the office bulldmg and cost of such rq)aus is 1
debited to profit and loss account. = 2 AN
Packaging material used in factory. i
Pollution control equipment used in factnry : ' :
Goods used in constructing an addrtmal ﬁoor sf ofﬁcc buﬂding

Goods destroyed due to naturakcakmmtfc’i

© N oW

Mr. Aniket resident of Manipur (a speclal category state) pcrowdcsyou ﬁﬂjowmg mformatlon (07)
regarding supplies made by him. Deterrmne I:ns Ehgiiu!ity l’or regmumunder relevant

3.A

5B S TEE

Goods and Service Tax Law.

S

Sr.No. Putlculars Py Amount
Rs.
T | intra-State Goods Tm‘b}e @13 %( Exclusive of Gs:n 25,000
2 Supply of exempt services within State ' % T 6,00,000
3 Inward supply frqm Bangalore .~ © : i 2,00,000
4 Intra — State Services Taxable @12% (Exclusrve of'GST) 3.00,000
5 Intra = Siats Goods whol ly exempt. underGST: =~ © 1,50,000
6 Intra - Sme serwces gxempt under (}ST ‘ 78,000

2 s GR

Find out Place of Suppiym the fﬂTlowmg cases S

Traasacuons

S M& Hhtal boatd‘SaHyderabadwNeW Delhi flight. She buy lunch in the flight.
| The food packets. are loaded into- -aircraft at Hyderabad. The Airline is
“registered in Hyderab

ad and New Delhi.

‘Vastu Ltd.;. an architectural firm at Chennai, has been hired by Perfect

. : melders of Bandra Maharashtra to draw up a plan for a high rise building to
taf be émsﬂu;cted by them in Punjab

M/s Stylor Ltd. prQVider of beauty Saloon services, located in Goa. Mr. Amit
| came from Kolkata to Goa after appointment for beauty treatment. The service
13s. pmvided in Goa.

> Shaadi Ltd of Jalpur is hired by Mr. Vinay (unregistered person) to plan and
orgamze his weddmg at Amritsar.

| Mr. Pranay resident of Mumbai, goes to Mysore for plastic surgery.

| Ms. Swati of Mumbai gets a DTH installed at her home from SUN Ltd.

~la|w|

M. Disha of Punjab takes a Post-paid mobile connection from Airtel Ltd., a

company based in New Delhi.

¥ £
2 o
/i”-'

Mr. Purohit of Mumbai purchases a ticket for watching a movie in a Delhi

| Cinema Hall.

N
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Paper / Subject Code: 44806 / Taxation - IV (Indirect Taxes - “)n“

Find Time of Supply of Services under forward charge in the followmg cgseﬁ Q'f M/s Asho“k ({}8)
& Co, a cost accountant firm as per the provisions of CGST Act. ._.5;, > - ;

= s
N A

R

S

st N,

‘.x'

n.‘ M

>~\-'

Date of Provision Dmmﬁéé ¥ Y LIRS

Sr no of Services Date of lnvoice QfCFnym;nt & ;" - pe T

1 16-08-2019 05-9-2019 - _| 06-09,2&}‘% 3

2 06-09-2019 05102019 |- -2F. 102019 ¢

3 12-09-2019 14-10-2019. ~ :»-;154*)-2&& 952_ & oE S

4 16-09-2019 26-09-2019. | 01:09-2019: fo T

5 18-09-2019 04-142019. [ 07-10-201¢ _;, S

6 20-09-2019 22:10-2019. | 25102009 |

7 24-09-2019 | - 27-10-2019 -'i.: C2210019. 1 <

8 26-09-2019 | ‘%-09&10 19..\ 05:09:19:9 r;«-‘:;-«r.

Ms. Swara entered into a conlmﬁt wrth lﬁs@ Asha “fer slgpply ~‘of machme Galculate (07)

Value of Supply as per as per seg:hon 150f éﬁST Aet
Sr.no. “Transactions : T4 Amount

1. | Value ofmaeim)e{mciudmgmr @23%) o] 16,64,000
2. | Taxes (other mc&sf / SGST / 1@3’0 E:liarge& separat@y 75,000

by Ms. S.wara h : 3

3. ExLeem mcnm:qtbyMs. Asln oitbtﬁaﬁ' of Ms Swara
a) Pre ‘Installauo&eonsu,ltaﬂcy . O 15,000
b) Commission: & o ':‘.;.". s 27,000
c) DGS!E gchar S X A S SR 12,000
4. \*Otheﬁ.gformahqn S S AR A
ey Subsidy received from Gep;traf Gt&emmem 1,20,000
e b)“Sdi‘bSIday received from Bombay Mcfﬁﬁ@t Association 70,000
.‘ ,‘ .| :¢) Customized packing chargﬁs pam?byMs Swara on request 13,000
. of Ms. Asha

’?ﬂi%f&) ymmean by Goodk andSéwwe Tax? Explam the features of Goods and Service
~Aax

,Blgcuss ﬁla?mwsmns Fegarding Regrsu-atlon of a Non- Resident Taxable Person?

% ‘;Goaqs arrd Sem(:eTaxNetvizork (GSTN)
A ’Ihxlnvelqe s

; 3 ‘Reversaﬂhmge 7,‘\‘-‘:"“\5
4 60068[‘3 A52)) _"?"
§_ mm State Supp;y

ok ok o o o o % % o ok ok ok
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Paper / Subject Code: 44809 / Management -11

Time: 2% Hours Marks: 75

Note: All Questions are compulsory.

Figures to the right indicate marks

Q 1 a) State whether the following statements are True or False (any eight)

Q2

Q3

69932

o B

a o

=@ ™o

Marketing brings industrial and economic growth

Market research covers the study of marketing problems faced by the organisation

Product is the base of entire marketing activities
Production process is described as an act of transformation
Human factor engineering is termed as Ergonomics

Case study is a technique of Classroom method of learning
Industrial relations do not form a part of HRM
Fundamental analytical framework is known as EIC.

In Future contract delivery of asset is required.

Long Term capital is required regularly.

b) Match the following (any seven)

a)
b)
c)
d)
e)
f)
g)
h)
i)
i}

Online Marketing i) Just in Time

Product line ii) Human Resource Accounting
Marketing mix iii) On the job training

115 1v) New issue market

Economic Order Quantity v) Group of Product

HRA. vi) Target youth

Junior boards vii) 4Ps

Lease finance viii) Re-order point

Primary market. ix) Orientation

Induction ix) Long term capital

a) Define Marketing. Explain the features of Marketing.
b) Explain the various factors influencing Pricing.
OR
¢) What is Branding? Explain the factors influencing branding
d) Briefly discuss the various Promotional strategies
a) What is Productivity? Explain measures to increase Productivity
b) Write a note on ISO 14000
OR

¢) What is Quality Management? Discuss the features of Quality Management
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Paper / Subject Code: 44809 / Management -1

d) Discuss the process of Quality Circles

Q4  a) What is Human Resource Management? Explain functions of HRM

b) Describe the traits of Leadership.

OR

¢) What is Human Resource Planning? Explain process of HRP

d) Explain Maslow's theory of Motivation.

Q5 a) What is Finaﬁcial Management? State its functions.

b) Discuss the factors affecting Capital Structure.

OR
¢) Write a short note on any three:
i.  Product life cycle. .
ii.  National Productivity Council.
iii. 360-degree appraisal.
iv.  Venture capital.
v. DEMAT.
69932 Page 2 of 2
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