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Instructions: FLE R '":"‘ F

A. All questions are compulsory subject to internal choice. AR ST YV %

B. Figures to the right indicate full marks. SRS & s
A State whether the following statements are true or false. (Atf,empt any Elght) " ','["08].;-

I Capital redemption reserve can be used only for thg issue,of bonus shamg < ¥ 4

2. Treatment of monetary items is same as per mteg"ra hd: non—integral fi nancml aperatlojis{ i~

3. Proposed dividends are contingent liability after cbmmencefnent of Gempames Act 20 13

4. Terms of redemption of debentures are mentix)ned af the fime. of 1ssue :

5. Calls in arrear are deducted from share capital. 5 ;

6. Debenture redemptlon reserve is created out ¢ of c‘ﬂpit@f?l‘eserve..-:" Y B N QAN AR

7. Debenture interest in case of runmng buﬁmsgtaken over by compény is distnbuted bn 1bme basis.

8. Patents are fictitious assets. W AP A

9. Balance in debenture redemption réserve a&er xedemptlon 15 trmlsferred tn capltal reserve

10. Debenture due for redemptlon wuf:

n’B months from the haiance sheet daté is' appears under the head
of long term liability. : :

B. Match the pair (Attempt any Seve ' \ F' e NS [07
Column A . K Column B
1 | Accounting Standand—-‘ o & FQrm of Statement of Profit and Loss
2 | Accounting Stan ST 32 B | Sales. hasls W
3 | Part ] of Sohpcfuﬁ: Hl " TPE LOQg_’tg_rm borrowings
4 | Part 11 of Schﬁiule f]l 4 "o "d Nan-cui’rent assets
5 Adve{hsemém j\(_ziggr;ﬁes A b ;;": o _;-*"‘-'- e Shprt term borrowmgs
6 Renilmtes and 't taXes :*'A~ SPE Fprru of ‘Balance sheet
7 lmeres% on. banleﬁuerdraﬂ’ B el Dgsclosure of Accounting Policy
8 _i<D&'Qrmﬂ mxa;qdrsf"\ SEGoPE, g s Accountmg for foreign currency
9 F'De [i/| Time Basis
£ ‘0 2 |-i| Finance Cost
Q. 28K DS T e e';." P e [15]
_~ The ugmj-@mfﬁrmaﬂqﬁ is a?atfab[e in'rezSpect of NP Ltd.

fo
Capfta] teserve Rs.” 50006 Seclmtws Premlum Rs. 60,000; General Reserve Rs. 30,000; Profit &
«-*L*oss‘,Accnﬁm\ ) 20, 000 The ‘¢company had Rs. 4, 00,000 in bank account. During the year
-~ compatty ‘had pureha’sed i maehmery worth Rs. 2,00,000. It sold an investment costing Rs. 5,70 000
5 for R‘é‘ 6. 50 OQD It had 2,004000 7% Preference Shares of Rs. 10 each to be redeemed at premium ol
KR 10%. The cotr)pany dedldﬁddo 1$s>ue such number of equity shares of Rs. 100 each at premium of Rs.
2 35‘ per,share s0 a5 fo have minimum cash of Rs. 10,00,000.
,;j Draft ni:cessary fbumal enmes in the books of NP Ltd. considering the provisions prescribed in the
-~ “Companies Act, 2013."
{' Ig‘nm‘e depremeuon on aSsets)
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L QP CODE: 35206

Loy FE TS, IS]
On 01.04.2008 VM Litd. had issued 10,000 6% debentures of Rs( 100 eaeh msued m dlqcount of 4%
redeemable on 01.08.2018 at premium of 20%. Company | has balance in Debenture redcmptmn reserve,
of Rs. 4,00,000 and Debenture redemption investments of Rs 3 00 QDO Investments were sold at par _'
Debenture holders were offered following options: v &, o i |
a. Issue of equity shares of Rs. 10 each at 20% prem AN
b. Issue of 8% debentures of Rs. 100 each at 10% ﬂmtuum
c. Cash. AT 0
Additional information: & :
a. 30% of the debenture holders opted for o@mon A,
b 30% of the debenture holders opted fon: bpﬁ@m b
. Balance opted for cash. © G Y B
Pass necessary Journal entries in the books c)f VM Ltd fm‘ 1sshe and rbdlmptmn
(Ignore annual interest payments. ) RATLY b A P : : oF 3

Q.2.B.

Q.3 A : FArar Jra [15]
AKP Ltd. was incorporated to take Q%/er a ﬂmmhg business of AP tradmg concern firm with effect
from 01.04.2017. The compa“ny Waﬂncarpamted on 01 07 2017 The foliowmg further information is

provided. A y :
Particulars Amount Partmulars Rxes Amount_|
To Salaries T _|780,000 | By Gross Profit 4,00,000
To Office exper;é’éé:"\ 30, 000 B S
To Publicity expenses . ° O 24,000 { 2
To Insurance > expenses - SR 60,0004 TS
To Camagg 6utward-"* FIEE 1315 000 |
To Fees to Dmector R R T s
To Depremaﬁen STl Seg0d ¢ O
To' (;cuimassaqn on sales : S0 90,000 ] < B
| Tofsteb;.mﬁaliQwed N S A _ .
‘LT N:LPmﬁt LS S B :
e S - 1:4,00,000 4,00,000
Othcr Infermn‘tgon* Rk
Tﬁe sales” were | nbrinai m the month of April. It was doubled from the period of May to January

R 1] i'ncreased 10 ths%sﬁmes the sales in April in the month of Feb and March.

o b Saiarjvés mclude salaty 10 veﬁdor Rs. 10,000 and salary to Director Rs. 5.000.

£ i e Deprecuatmn mcludcs depmclatlon on machinery purchased on 01.12.2017 of Rs. 6,000.
G B ‘Puhﬁmty expenses were incurred by AKP Ltd.

showmg distribution of profit in pre and post incorporation period for the ye&

S
-

e e i |

P Prepare statemeni

OR

page 2 of 4 £
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Car

Q.3.B.

on 31.03.2018

QP CODE 3".206

~[15]

The following balances appeared in the London Branch of NP Ltd havmg hEad ofﬁée at Mumh-u as

Additional Information:

The stock on 31.03.2018 was£-
Depreciation is provnded on 13;11 di

Particulars Debit (£) &, ‘Partlwlars Credrt (£)
Stock on 01.04.2017 1,000 | Saless . o i AR e PP S 4000
Purchases 2,000 | Trade Payafﬁés PO N T :;2,000‘
Trade Receivables 3,000 | Interest of. mvesﬁnems A =200
Insurance 6004, O Accbunt - < 8,000
Carriage Inward 10D K5 o 5y e
Salaries 300} RN SR G W
Postage FRP IS N TS T
Building “‘ﬁ,-:zoof SIS )
Land : *1,00'0’;_' AP : DRy
Bank Balance ";‘f b OIS e
2 1& 200 '_ I ' :‘._g 14,200
IBDD Bulldmg was pm'chased when 1 £ was equal to Rs. 70.

g @10 %:. Land was puréhaSed when 1 £ was equal to Rs. 75. The

branch account in the booksm oi"f'weaoctmnt shows debit balaﬂc,e of R§. 3,00,000.
The Following were the exchange ra‘tes durmg the year, :

01.04.2017  1£=Rs 80
31.03.2018 1£= nga?\
Average rate 1£;*Ris S5

You are required. to: ceﬂ\te‘rt thé tnai balahoe in reporting cﬁrrency ‘and prepare Profit & Loss Account
and Balance sheet of thﬁ bramh in thc Books of head ofﬁce for the year ended 31.03.2018.

6804315210707A16756062CD27960ADB

Q.4. A o S S D T e ‘ [15]
F S ‘Thp foiLow:ng lst Qir:a! bakanmof SS Ltd as on 31.03.2018
Ry & Amﬁunt Amount |
\Sl’qlicwa,(s" (Rs.)" Particulars (Rs.)
Mach“héi*x S 3 ,15;00,000 'Equity Share capital 10,00,000
JLand: e e *10,00,000-| 9% Preference Share capital 8,00,000
S DGR R S ~3,00,000 | Sales 20,00,000
<& Porohases 0%~ & - — < o <l . 800,000 | Bills Payable 2,00,000
2 s Advange TAY 0 'd AT et py 50,000 | Cash credit 1,00,000
" Investments: ¢ - .+ o "~ 3,00,000 | Unclaimed dividend 20,000
S W% o o W B OV O 30,000 | General Reserve 80.000
_ "?Sﬁla'ries' T 4 79 1,50,000 | P & L Alc 2,00.000
JORS Rent & A A f 60,000 | 10% Debentures 1,00,000
ST Qpemng Stock e 90,000
- | Interest on Dabemures B 10,000
| Licenses and Franchise < 1,80,000
_+|Interim Dividend .~ 30,000
IS TS 45,00,000 45,00,000
Yo Page 3of 4



QP CODE 3%?06

Additional Information:
i The authorised capital of the company was 20,000 equity shares m‘.‘ Rs.. 100 ch

Preference of Rs. 100 each. Qo AT E ST P
ii Closing stock as on 31.03.2018 was Rs. 60,000. \ T ok
iii  Depreciation was to be provided on Machinery @ 10%. -
iv 10% of the investments were short term in nature. -
v Debentures were to be redeemed on 31.08.2018.

vi  Create provision for doubtful debt @ 10%. SIS *- : _ ;
vii During the year Rs. 20,000 were transferred to Cieneral reserVe A e A
viii Provide for Taxation @ 30%. **q ;

Prepare Income statement & Balance sheet from the glven mfol-maticsn

,\».

Q.4.B. 1. : PO 08

VK Ltd. has authorised capital of Rs. ZQ,ﬂOCOOQ dmdedm }’00 ( ( Jequlty shares of R[s E]O each,
50,000 8% Preference shares of Rs. 10. eagh amj 50, 000 10% Convertnble Preferénce Shares of Rs. 10
each. The company has issued 60 000 sha‘rea bu‘t of whiqh 58,000 sharé$ have been subscribed. T ht,‘
company has received Rs. 8 per shﬁre. The cempany had made the final call of Rs.:2 per sharc, It has
not received the call money on 2 shms The cotﬂpany has fully mSued its- ‘8% Preference shares
and paid up. However only 5@%fo tbe i 0% ‘cenve(tible shm‘es are. IS&ued and it is subscribed upto

95% which are fully paid ul" Showﬁetaﬂed note te accounts of @hﬂre capltal

[07]

A company has the fglibjﬁfﬁg;ihfmfnaﬁdn.on 31 (}3 2017 }

’ SFT O S Sh Origfnai Cost 2057 A,ccumulated Depreciation
Furniture F YL 10 00,\900\_ N2 6,00,000
Building B SN S B 0000 E 4,00,000
Vehicles * - A S A '_ 400,000'5" 100000
Land 5w 5 oS 58,00,800 0

The comﬁaﬁy pfowdes degvemation on ”Fumlture, Building and Motor Car @ 12%, 5% and 10%
respectively on“”orlgmaf cost. The company has pumhased a new Furniture on 31.12.2018 of Rs.
3,00, 000 ];}tu‘iﬁg“the yeara‘_pan of th‘e Iand costmg Rs. 1,00,000 was sold at cost. Show detailed noIL‘

Q.5.A Cornpare mtegral axid nnn—mﬂegral fore;gn operatlons [08]
B State: the prwimons’rblatmg to reﬂemption of preference shares. [07]

. .‘ | 3, OR t

Q. 5 Wrxte shbrt nmes on: (Awempt any three) [15]

“a: Debenture fedemptmn regerw: and debenture redemption investments.
by’ Time tatio and sales mtio
¥R FlXed assetsi P D

=

. Caprtai redeﬁlptlon reserve i
& Proposed d’lv den& and interim dividend. -
Page 4 of 4 ;
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SYB O 25TUNG:
; P. CODE: 36572
F-Gin wa\ar QP C DE g 4
Duration: 2 % hrs " Marks: 75
Note: 1. All questions are compulsory with internal choices P
2. Figures to the right indicate marks {:-‘- AT N j
Q.1a) Select the correct option & rewrite the statement (Any&) - (08)
1. Management is ,ﬁ -
a. rigid b. dynamic c. pennanen_t_\." ‘
2. Managementuses ___ of management. DETOANR e I
a. 4Ms b. 6Ms c. 8Ms v NI I
3. istheessence of management R ST A
a. Planning b. Coordination c. Controlling - - .~ SR
4. Decision making is a orientg_d'pmcess oty ot :
a. performance b. result "".-c.\goal~
5. Planningisa ___ process. &4
a. mental  b.virtual ¢ phy&cal
6. Delegation__  the burdengnmanagement
a. increases b. ﬁduces . _¢. balances
7. Centralization provnde;s tﬁ“poltcy\ Pt
a. dispersal gy conc&ntratnon 6 unifc?i}ni_ity 3
8. Interview is the bas&bf‘ selection : :
a. personal b pnmary o final 2
9. Personality test measures * of candidates,
a. balance 'bfmatur{ty ‘¢, immaturity
10. Democra\tw\leaderacts asagood
a. admmlsf:ra%br g Kb._hstcm:_r e mampulator
Q.1b) Match ‘tlm Columné (Any 7) : : (07)
IR AL S . ColumnB
1" Barriers to delegatloﬂ A Team spirit
2 ‘Motivation .- T 3 B Bonus
. & '_Non-monetary C  Stand-by arrangement
-4 - Leadership . re D External source of recruitment
.5 ~Espritde corps ; E  Textile mill
@ Beogllet F & 27 F Better designation
by ,Decentrahzaimn G Emotional maturity
8. _Umty of cbmmand H  Good control system
Q-9 \-;*Depm‘tmentatmn by pro@ess I Costly
<10 *lA]tematwe plans caihes] I Internal source of recruitment
A e K Fear of criticism
S SEa) L. One superior
o Pagelof2
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EStj E)kt}” X :ﬂﬁ'""':“' &
or. Cove: 36572

Q.2) Answer the following

a. Briefly explain Henry Fayol’s principle of managemcnt
b. Explain the nature of management. 7

OR STy
¢ Define planning & state its importance. U
d. Explain the process of planning. |

Q.3) Answer the following - --“::f.-"_‘ " Y = "‘,7 S

&5,

a. Describe the different types oﬁqterﬁlews that are cmducfed in érgamsatlon‘ (08)

b. (07)
% State the advantages 7&. dmadwntages of mfonnal Qrgamsatlon & ' (08)
d.  Whatis recruxtmen&& éx&te its sources? PO ,;i'ff_'-‘ 5 (07)
Q.4) Aunswer th&foﬂeirjng Pl SR
a. Explam IﬁadérSlhp&descrfbe any five styles Uf leadersh:p (08)
b. &g (07)
What is conﬁﬁ]hng"ﬁxplain the steps in controllmg (08)
d Distmgmsh bemee&fecmltrﬂenn& selectmn (07)
(15)
‘g e e ke ke ode e o sk ok ofe ke ok sk sk ok ok ok ke ek o
- Page2of2
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S3bAE SRS
B Aow - Q.P.(Co*de' 35795 -

Time: 2:30 hours Mark&n'ls 2 ¥

Note: 1. All questions are compulsory.
2. Figures on the right indicate full marks.

Q-1. A. Fillin the blanks. (Any 8) M 9, (08)

1. In case of small company paid up share Capltal doesn’t e\'.ceed R”s, ‘ 0; s\ich
higher amount as may be prescribed. St -
means a company which has onlymcf)erson as. a member
In case of private company maximum numbers of members e ;
DIN stands for W S : SRy AT
Prospectus were 1ssued mn case secuntles wex:e 1ssued m stages '_
A public company may lssue secumties to public. through prospectus known as

&
S~ o A ,\ .~
{“

Buy back securities shouﬂd be pj:lysrcally desti‘oyed v\nthm days

Partnership business 13 govémed by A7
Ultra vires means g P y
0. Prospectus musthe ﬂgﬂed by atlﬁast dlrectors 7of the company

e
:1_ ’m

v C8 Tt

N ) B

= B2E =

=

State whethger foflowlng xtatements arg True or: False, (Any 7 (07)

Evena hydfd.gen bomb canhot destroy a oompany

The promoter stands i ina ﬁdumary position towards the\c()mpany

In case of Pﬂvate Compamy auditof is appbmted by CAG.

Promotercannot mak& afly proﬁt ‘without consent of the company.
.Maxlmum number of members in case ef ‘public company is unlimited.

6. ﬁRggtstranetgwof paﬁnérs}up ﬂrm is compulsory in all over India.
ki o Efquxty share-holders canndt vote in meeting:

v “'38;« Buy back of shares is specified under section 62.
: ' s SWEat eqwty shares are issued to outsider at a discount for consideration.

¥ 10k Pmd up share caputal means such aggregatc amount of money credited as fully paid up.

Stiallal Ao

Q—2 a. What is. Mamorandum of Assocmtlon? Explain all the clauses of Memorandum of

Association. - R (07)
btht is theg;ocedurefjgrfém1ng a company? (08)
‘ N s OR
. "'_ Q-Z a, “r:hatﬁs D;:;ctrlne of ultra vires and its effects? (07)
~b. Wﬂte a dlstmgmsh between Private Company and Public Company. (08)
| \ Page 1 0f 2
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Q-5.

a. What is prospectus? Explain all types of prospectus.

OR

Write short notesrm(AnSi’})
a. Transmission Gf ahare Ve
b. Debentures
€ Doctrmeof CdﬂStmcﬁ\ié Noﬁce St
Forelgn;éo?ajany k. )

page 2 of 2

b. What is Private Placement and explain rules regardlng pﬂvat:‘placemynts

5 3A43CT8EF12A14F33912714CDBCSFT2E
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Q. P. Code: 37083
Maximum Marks: 75 o Durat;on 2]/2 hrs .
= . o 0 ol .- _..{ % «‘_‘ ..-\¢ _‘

Note: 1) There are 5 questions with internal chojce & Fl,

2) Each question carries 15 marks. EAPELTITES,

3) Suitable assumptions and working notes should fotm the part of youi' answcr

4) Figures to the right hand side indicate full marks SERENS K

5) Please check whether you have got the right. quesnon paper gt M, 5

1) A)Fill in the blanks (any 8): --,.:;( A' “ ‘ ¥ o . .‘ (08) _;‘—' 5

1) Management accounting is ~in -na“t'ﬁrg 21

2) Use of Management accounting .o X b7 A T o A

3) Underwriting commission (not written’ oﬂ) is class:ﬁéd L aSSet

4) Profit on sale of fixed asset ls reconded in Vcrtlcal Income Stateme.nt under the
head : ‘

5) Dividend payout ratio = Dmdend per sharef ooy

6) Debt service ratio is also called O S Srtlel ot

7) Cash flow statemeht 13 sompulsory fOr . -cemparies. -

8) Refund of i mcomqtax is cash flow from < activities, -

9) Working capital requu‘ed at the i mcep‘tlon of the busmess is Called

working capltaf .
10) Bus1ness1hatputchh‘ses goods on cash bas:s and sells ot credlt basis will need
warkmg capltat : :
B) Mateh ﬂ'le f‘cﬁlewmg (any 7) & P VB g (07)
Colunjﬁ?\ AK | Column B~
Financial Ao\ﬁountmg OSSP
| Management Accgunting 75" ' Cagh flow from investing activities
Goodwill : .| Less the working capital required
K. Préhmmé@ expenses &L oo FCash flow from fi inancing activities
S Current-ratrb ol g ~ .| Subject to audit
| Quick-ratip’ o .. | Intangible assets
“ Interest recezved m;l mvestment _ | More the working capital required
‘, qucrestwpaidﬂ&borrowmgs : 1:1
. |:More the stock turngver ratio | Fictitious assets
AP T Lesishe*étégk tumbver ratto N Not subject to audit

2) Al Fl‘om thé ﬁollowfng mfonﬁatlon provided to you by Ramol Ltd. prepare a
Commonsu;e Balance Sheet: (15)
Equﬂy Share. Capﬂaal Rs. 400000, General Reserves Rs. 80000, Profit & Loss Account
RS, 75000 Goodwﬂl Rs. 100000, Land & Building Rs. 580000, Machinery Rs.
130000 Inve*stmentS in Govt. Securities Rs. 250000, 10% Preference Capital Rs.

3300000, 12% Debentures Rs. 200000, 12.5% Bank Loan Rs. 185000, Stock Rs.

RN IZObOO Debtors Rs. 160000, Creditors Rs. 60000, Bills payable Rs. 40000, Provision
> > / fbr Tax R& 45000 Bills Receivable Rs. 25000, Cash Rs. 5000, Formation expenses

\

-~ N

"_-\_

OR

A 1 Page 10f3
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Q. P. Code- '37083' .
B) Prepare a Vertical Income statement of Rohan Ltd. from the followmg mformatlon S

and calculate Gross Profit Ratio, Operating Ratio and Stock turniover R_gtl__o ~ (19)
Cash Sales Rs. 550000, Credit Sales Rs. 1450000, Stock on 1*" April, 2015 Rs.
250000, Purchases Rs. 550000, Carriage inwards Rs. 50000, Carriage outwards Rs.
25000, Wages Rs. 140000, Advertisement Rs. 60000, Salanes ,Rs. 240000, Discount

")
“ﬁ.-u © F—

4 {3
Bl ind

N

allowed Rs. 10000, Dividend received Rs. 47000, , Depreeuatwn on ofﬁCe c(ﬁnputer 3

Rs. 12000, Printing & Stationery Rs. 10000, Salesman cornm!ssion Rs. 18000 Profit
on sale of investments Rs. 13000, Stock on 31% Mafch 2016 Rs. 400000 mterest on

5000
142501
200001

Bank Loan Rs. 100000, Provision for tax Rs. GODOO PR h
3) A) Following is the Balance Sheet of Rudia Lta"‘ RS : :

Liabilities 31-03-2015  31-03-2016 Assets .. C < - - 31032015 3163201
Share Capital 300000 400000 Goodwill -~ - U0 T SIS0

Profit & Loss A/c 3000 4000 Land and Bulldmg Lo 7 150000

General Reserves 50000 60000 Plant & Machmery NS 50000

Bills Payable 20000 7?”*5'_18000 lnvaritones o L S S S 06000

Sundry Creditors 35000 - 45000 Bills Recewables > 25000

Provision for Taxes
Proposed Dividend

Total

3500}(_},-1:7‘ 740000 -Sundry Debfors == .~ 45000
oo -40030 Cash and Bank Balance' 57 12000

4731“)01) w'sﬂ’mm} Total D5 473000

Additional information for the- yeartnded 31-3-2016 was as follows:

)

(ii)
(iii)

Depreciation chaﬁged on land and bu:ldmg Was Rs; 7 500 and'on Plant and
Machinery wasRs: 20000 o7
During the yem—waplam havmg WDV Rs 24000 was sold for Rs. 26000.

Proposed dividend pald Rs. 350(){} while pr’ov;smn for tax made for the year was
Rs. 33006 5 &

You are requlreétu }?repm'e a Cash ﬂow s”tatement for ihe year ended 31-03-2016.

~OR

B) Ajmkya L[d d_maﬂuf&ﬁml'ed and sold 12000 Mdbilé 'handsets in the year 2016. The

produt:tidn ooSt per uny;wasa under'

N vy AL S Rs.
Matgr;;a[ SO _ 3500
S ldabour™ Y ARSI 1000

: @\firfmads‘{'mq!udmg deprcclatmn Rs. 200 per unit) 1000

- .| Total- CQst o o : 5500
PP 2 R o AT 2000
) “"‘A@Selhhg‘me VR 7500

For thé year 2017, it is esurnated that:

(b The output and sales will be 18000 hand-sets. There will be no change in the cost
" F structui“e, and selling ptice:

 (2)Raw ma‘terlals; ‘will rémain in stock for one half month before issue to production.

- (3) Fi mgshed gogds’\ﬁﬁi‘é:ﬂam in godown for one month before sale.

(4) 20% bf the sales wﬂi“be on cash basis and credit allowed to customers will be two
O ORISR s

(5)‘46%% of raw ma‘tqﬂals requirements will be obtained from a supplier in China by

makmg one: monfh advance payment. Balance suppliers allow credit of two months.

(6) ‘Wages-and Overheads are paid two months and one month in arrears respectively.
(7 Materlals wﬁ] be in process on an average for one and a half month.

(8) Cash in. hand and with bank should always be Rs. 50000.

P « ' Page 2 of 3
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N - S—

You are required to forecast working capital requirement of the company’ for

2017,

4) A) Prepare a comparative income statement from the foll@iﬁgi‘;;

}

N -~

Q.P.Code: 37083 =
theyeirs = S s
(‘5)* : 1

. oW
-

EFFe B ST
Profit & Loss account of M/s. Abhishek Ltd.for the year eqde 34" Maveh. - >

[ Particulars 2016

2015 Particulars .
i (Rs.) Lot

(Rs.) oS

L

2016

PR,

By Sales - ¢ v -
By Closing ?ib. ks
By Interest received o

40000
72000
36000

To Opening Stock 44000
To Purchases 84000
To Wages 40000

17190000

46000
20000

200000 -
44000°| -

: Q{f}
e LA a

To Factory Expenses 32000 28000 | oL ila - 3
To Establishment B SRS ¢
Expenses 8000 6007 o 5 S R
To Management ot Tt aiatn g s A
Expenses 2000 = gt
To Selling Expenses 6000 R
| To Interest 6000 | » - 2 A
' To Loss on sale of Assets 20004 .2 ~2! ; ey .
To Provision for taxation | 22000} <" S N i
To Net profit 10000 | -1 P T S N NS e o R S
Total 344000 _ . Total .~ | 256000

244000

256000 |
Sae L N DR

B) Calculate the Trend Péfcnntﬁg 0

5 f;?g,g;_{tﬁg{d}]awing'ipfdﬁiﬁdﬁﬁgi extracted from the

financial statements of,ShdUriaf."L{y;'j P ST

G T2 RS A

2014

12,490
<130
- 370

190
5,110

Cost of sales N—;'~“?\*V"S.‘,?"[ S 4990
Expenses  ~ RN SIS

Interest Expenses™ = .- 2% s

Tax % S F

i " oLV S A \RS,. ‘ ’RS Rs.
Sales B s ¢ Sl Ar| T - 13,640 9,880

8,810
50
200
450
4,770

20157
SR

Working Capital
Investments' - .

NELWOrth 5 a4

Fixod ASSOtet) % oS w

T T T T & i

}A
[
D
s

4,880
180
6,010

3,290
430
5,850

4,160

2,640 |

| Exiernal Loans™ . . = e u 4,680

5) A) Distinguish between Owners fund and Owed Funds.
AT W Lo A &\‘ AR e X OR
“Wite shortniotes on (any 3):

C ) Fufictions of :Mai;agqme11t accountant (any 5)

b). Proprietory Ratio

i chﬁmsof @Bressing ratios.
_ <d)~Cash flow from Financing Activities

e‘,)..'f'l‘?.ail‘ﬁhcé Sbeét working capital and Cash working capital

s ke sk sk ke ok e ok sk o ok Ok 3 ok ok oK

Page3of 3
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(08)
“B) Distinguish between Deébtors turnover Ratio and Creditors turnover Ratio (07)
‘:-—.. 5\, ¥ .",:'v- :A‘.\ , -‘-‘L‘l ):a . _‘77_\.\_":_

(

15)
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Maximum marks: 75 4 [S) Duration: 2 % hrs.

Note:

Q.1

1. Q. 1 is compulsory. Internal choice for remaining quest:ons ﬂom Q210 Q. 5
2. Figures to the right indicate marks for the questlon All questlons cauy cqml

marks.

3. Draw diagrams wherever required to explam ﬂ?ﬂ. concept

Select one correct option from the followmg and re-wnte the sentence (Any 8) [08]

1.
2.

10.

is a supporting process (Develop product HR system, Set direction)

In Tally, short cut key‘ ig used to accept and save all data (Ct11+A

Shift+A, Alt+A) GRS -
report is oneof the MIS reportmg altematwe ( erepllon
Software, Hardware) -
is one of t e'eornptment of Intormatlon Systcm (BP, Dd{d BPM)

accounting packege is mainly used to, meet, the special requirement of
the user. (Tailored,: Ready to use, Customized) AT S

isa formaltzed graph.lc repreSentatlon of a logic sequence work or
manufacturing process, organization chart or s;mllar formaltzed structure.
(Algorithm, Flowchart, Workflow) o
For 8 one of the type of MIS. (DSS BP BPM)
rlsk is that material errot exists that will not be prevented or
detected m a tlmely manner by mternal contlol system (Audlt Control,
Detectlon) Vs
In"Talyss 9 S Voueher type is used to account all the payments made

by company ‘either by’ cash or bank (Recelpt Contra Payment)
EDI stands o oSS O RS ar e L7 (Electronic Data Interchange, E-

commerce Document Internet Electromc Data Internet)

State whether the followmg sentenCes are‘tr ue or false and re-write the
sentence. (any . 108 SRR A AT [07]

Qs W

8.

3
10.

- AlIS is about pr0v1d1ng rlght mformatmn to right person at right place, right time

in right form and cost. o

Flowcharts use snnple geometrlc symbols and arrows to define relationships.
OAS stands for Ofﬁce Accountmg Software is one of the type of MIS.
There are 28 pre-deﬁned ledgers available in Tally ERP 9.0

Keyboard is: an- example of hardware of computer.

TQM is management approach to long term success through customer

satisfaction.

The functiori of inv'entory control is important as it takes away large capital as
workmg capltal

In Tally, _Ctri+ D is common key to either delete company or ledger.

A Business Process has to be manual only.

CAAT stands for Computer Advanced Accounting Audit.

EEAE2349ABCB479ED71D22BA322DAT8E



Q.2

Q.2

Q.3

Q.4

Q4

Q.5

Q.5

.,

PU?

.@_‘d-ow?#ﬁ _

Q.. CODE: 36271

-

\

Explain in detail benefits of AIS. ; ":," ) 108] -
Explain in detail benefits of BPA. Vi @ e S O]

OR s
Explain the concept: Total Quality Management 1r1;deta11.:‘-”‘-r;"q‘;.'-f" Ay, [08} Ao

Explain life cycle of Business Process Manageme ;

Explain in detail features of Tally ERP 9.0 E}g)lam w1th' 0113 plopel example How to s

create a company in Tally. Vs 198]
Explain in detail hmltatlons of Computerlzed Accountmg System [07}

Explain features of computerlze ; caﬂﬁting IO S [08]
Explain in short all pre~defmﬁd "'hbrs, present m Tally Explam wnh one pro per
example of passing a contra voucher fcntrﬂ' in Tally startmg w1th creatmg a company,
ledger and voucher entry A AR SO [07]

Explain types of MlS;_j [08]
Explain HRIS in detail [07]
List and explamjgmdelmes.fof developmg effect:ve MlS 1epo1t 108]
Explain meéﬁmg and Dbjéctl\fes of' MIS. ; ATt e Y 167]
hxplam approach to audltmg m CIS enwronment ey [08]
Explam CAAT- whlte bo’x approach its meamng and uses. [07]
i -OR-"--
rlte Short notes: for the followmg (Any three) [15]

Explain: Advantages and. dls-advantages Of CAAT.

~ Explain: Marketmg Declsmn SUpport System

. Explain generlc consxderatlons of sourcing an accounting software.
. "What know]edge is requxred for studymg MIS?

Explam cloud computmg

*****************
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R 1 Acc S_fin-
Duration: 2.5 hours
Instructions:
All questions are compulsory.
Figures to right indicate full marks.
Use of simple calculator is allowed.

" Q.1)A) Multiple Choice Question (Any Eight) S '

a) Research ethics is (Safety / transparency: !all‘ ef thesc)
b) The first section of research paper is __ (Abstract / hm'cductmnf Aﬂalysis)

e ey Ay

alternative / Negative)

€) research is also called as funda:nenm{research (Beslc. / Empmca] / Appheﬂ)
' f) __ refers to previous research studies réfetehce books and otl;er publrshed sources( (theraturc

review / Research design/ research report)

o M T 3
~ -.‘_r',‘s. ‘-.,‘.:__u-‘ .

c) is a reference to a published or unpubhshed ree (Citation/ Footnotes / Blblmgraphy)
d) Hypothesis states that there is no rclatmps hetween two or more varlab]es (Null /

i _..|

g) _ datais also known as recorded ﬁata fmm publmhed soprges tsécondg.ry] Temm*y /

v Primary)

h) A sampling distribution is the dleﬂbuﬁml ef © Pax:ametert Mé‘an / PrOpomon)

i) Research ___isalogical and’ sgtste‘matic ;jia,n for conducfmg t*csca:rch}'tudy (design / report /

sample) = AL

1) is an indirect and 1mperst5n@f ﬁleihod of conducnng snr\rey (Questlcnnalre / Experiment /

Observation)

Q.1)B)state whether True orFalse (A&y@évkn) S TR (07 Marks)

a) Pilot study is conduét&d ciil aﬂai'gersegmem of the research umverse
b) Literature rev1ewhelps1o]‘5mvtde good i msaght inito the research problems.
¢) Data processitigis thé intermediary stagé between data collection and data analysis.

d) Research Meﬂmdblogy is'a scientific and aystemanc approach to solve business problems.

€) Hypothesnsmust exlee facts | that give risé to the. need for explanation.
f) Survey.question can beopen’ endgd close ended and structures.
g) Stratxﬁcatlcn l§‘fhep1‘06635 of gmupmg the. members of the population in non-hom
group.before sampling. T
; h) Mode is the value which dceuts most frequcnﬂy in the distribution.
- i) Data editings: lnﬁuenced by the ‘complexity of the questionnaire.

ogeneous

j) Completely randqmzw’lesgn involves he ‘principal of replication and the principal of

randomlzancn of expcﬁmentil desngns
Q. Z)A)Explam the Research a.nd its types

<

Q. Z)B)What are thc steps tb bciakcn f’or formulahon of hypothesis
o OR

Q 2)A)Explam Survey method and types of survey method
Q. 2)B)Explam the methode o)fnon-probablhty sampling
Q 3)A)I~:.xplam hypothesm and 'sources of hypothesis

v G
. <

'
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(07 marks)
(08 marks)

(07 marks)
(08 marks)
(07 marks)

=
-



Q P Code. 35861 '

Q.3)B)Calculate the Mean and Median for the data given below 4 ke (08 marks)

Daily 50-53 | 53-56 | 56- | 59-62 | 62-65 65-68 6;8-'-'7';1‘_“," 71-7.4 74 77
Earnings 59 SSa s, "

(RS) e ."‘1‘ ' R
No. of 4 7 15 30 36 28 - o ; <
Persons ol el o A e et
OR ST RS T TE S TR STy
Q.3)A)Calculate Standard Deviation from the foilowmg : : J .f;f-;—":ﬂ(()jé.iﬂ;l:%‘fk'i)
Marks 10120 31}; 405:50‘ W S SE L
No. of students | 7 13 20 RARSS 3

Q.3)B) Explain the structure and layout of researcﬁ répﬂrt < bl g M((f)‘?marks)

Q.4)A)Calculate coefficient of correlation ﬁ.-ém tha followmg data e $ 2 " (08 marks)

X ST TR T ab or 13 R RS
Y 14| 8 ot~ A3 AR SR AN,

L e i

Q.4)B)Describe the steps in resmhﬂﬂ"ﬂwltmg i ~" S (07 marks) ‘

Q. 4)A)Fmd out the co- efﬁc-lenb cf mean dev:aﬂoﬁ m the ﬁ)lloi?vtﬁgﬁerie A (08 marks)

Age in o~m umo 20»30 B 40 40-50 50-60 | 60-70 | 7080 |
years Al T . , S |
No. of | -2{}? g‘ >25 ey '3_0 13 v_L4Q A A5 w35 10 8 |

Persons | < 2] S S ]
Q.4)B) Explamihe_ irﬁpOrtancg}pﬁ;gyiewqf;ﬁtemwe o —

Y N AN

Q. S)A)Exp}am thﬁ data proce%smg’? Explam the steps of data processing (07 marks)
Q S)B)What is pn‘magr Eata and the techmques of primary data collection (08 marks)

~

OR

Q. 5) Wnte shox;t nb’tss (Amy ’mrree) (15 Marks)

: a) SecondaryMethod GY e
b) Advaﬁiagss of aaxﬂplhg
oy’ Regressmn Analysis “?”
e) Essentlal of GOOd Re:port

; ,:;C,: s oo ke ek ok ok ok

Y rE page2o0of2
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AP Sem I

Q Pﬁ Code- 36204

- “Taxation - Th- SIS
Time: 2:30 Hours Maﬂ(s 75

Please check whether you have got the right ques_{ifoﬁ._;a"ap‘ér;__

-y

I. All questions are compulsory. TR PPy
2. All questions carry 15 marks. AL AN O DAY
3. Figures to the right indicate full marks. P S S F F S A T
4. Use simple calculator. B N S S AT S e Vi
5. Working should for part of answer. O S

Q.1A) State True or False: Re- write the sentence (Attelhpt any elght) e o S (08)
1. As per section 64 (1A) incomes accruing to a mmor shﬁll be ciubbed in the intome of‘ father or
mother at their option. g ) :
2. When income of minor child is clubbed in ‘H’iﬂ income ofthepﬁ‘rent eoncémed sueh parent will
be allowed exemption of Rs.1500 p@r dhlld S et
Business loss is not eligible for set bf’f agmngt income ﬁ‘om Salanes ,-f’ -
Speculation losses may be set uff qgainst non—speculatwe pmﬁts Ry 5 NS
TDS @2% will be apphcabletm rent of plant; nia.chmcry of eqmpmem
As per section 194], tax 1550 be aeducted @ 5% from the payrrients mverad ‘under section 1941,
Section 234B provides for 1eyy of interest @ 2% per fnomh &
DTAA provisions are mad&vide éectmn 90. . SR o
Advance tax is payabf& mq mstaihnents by a non-mrpmate assesse
10. Every person, bemg a ﬂompemy, has to file its tetum of i mcome only if it has any positive
income or if it watits tb cwfxfofwﬂrd the loss lf any

L R L

) - 2

e \(\ ./.

B) Fill in the bl!mks Mth,»conﬂem Dp‘lloﬁs Re-wnte ‘the séntencc (Attempt any seven) 07
1. TDS: applu‘:ablﬁL on qommISSIQn L Y% (J5/ 245 )
2. First: dué date pf payment of advance tax ﬂf mdmdual is (15" Sept/ 15" June/ 15™

Dcu) g / £ 2 4
3. Due date of retum o;f incbme for company i$: . 31° March/30"™ Sept/ 31* Oct)
4. Diwdend frbm Ihd}an Company is . Taxable/exempt/ partly exempt)

o TPle assesae is. llable to pay interest for every month under section
L S234A(1%/1 ’56/@2%) : _
' 6 BusmeSS Toss. can be set 0f’f a.gamst : . Salary /Business income/ Winning income)
Interest Iﬂld to pawm:rs on their capital cannot exceed __ %.( 10/18/12)

e 8 TDS undcr segtlan }di is deducted (5%/15%/Average Rate )
9. Ifrent is paid foﬂm& and Bunldmg TDS is to be deducted @
_ (2% 110% J20%)
: ]0 Shcm term capltal loss can be set of against income.( Business income, Salary

,__Longtcrm gapit“alrgm?)

Page 10of 4
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Q P Cudc- 36204} <A .
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Q2) Given below is the profit and loss account of partnership firm ( XYZ) for the ycar ended

315 March 2017. AT N (i“")

Particulars Rs. Particulars 3 RS )

To Purchase 15,35,000 | By Sales SEFIS 35130 000

TO Direct and Indirect Expenses 7,35,000 By Interest on Secuntles 3 45 000

To Depreciation 2,20,000 (NET ) (TDS-Rs.5,000)

To Interest to Partners 2,00,000 SR S S

To Salaries to Partners 6,60,000 AT D A ST SRR B S

(X- 2,50,000, Y-200,000 Z-2,10,000) LS S S T AT o :

To Net profit 1,95,000 ST IS A :
IWASOM S ST NS 84800 |

Other information: B &

1. Depreciation allowable as per section 32 is Rs ] 70 GOO : Q5

2. Purchases include a bill from a supplier fqp Rs. 35 2000 whit:h was pu‘id in cash ;

3. The firm has three partners X, Y, Z . Theyshﬁre pi;oﬁts in fhe ratio 4:3: 3 Z lS a sleepmg partnel
4. Interest is paid to partners @ 20%p.a. and authoflned in the partneﬁfnp deed 4

5. Salaries authorized by partnership deed :. paidio all paqnets O ar

Compute the taxable income of the ﬁrm for ,e,la"gsgi;smentyea: 2017-2018

o

4_‘

Q2 A) Mr. Suraj Vike is. aﬁemiﬂoyoé Of L&"T Ltd and has substantial mterest in the company. His
salary is Rs.30,000 p.m: Mrs xS‘ﬁTBJ V‘lk‘e also'is workmg in thai company at a salary of Rs. 11,000 p.m.
without any professmnal qual]ﬁcaﬁon Mr Suiraj also fecewes Rq 20,000 as income from securities.
Mrs. Suraj owns a house. pl'ﬂpb:fj which she has 1et out. Income from house property is Rs.1,00,800.
Both the husband ariﬁfhe wife’ Have three minor ohlldmn- ‘two twm daughters and one son. Income of
the twin daughters is Rs.2, 000 p a. éabh and that of his son is Rs 1,200 p.a. .Compute the Income of Mr
Suraj Vike and“Mrs, Eura_; Vik"  for a.ssessment year 2017«20]8 (8)

due date of ﬁhng the reiurh ofmcome in hls case is 3 15! July, 2017. On 1“ August, 2017 he pald tax of
Rs.12,400:and filed the“rdtum of income Wlll he liable to pay interest under section 234A and 23413 il
Yes Calculate the éame SN (7

Page 2 of 4
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Q. P. Code: 36204 .

Q.3) Mr. Rahul a resident individual, submits the following information relevant for "Lhe}p;{‘;:'\.‘vit\-LI.S year

ending 31% March, 2017: s 19
Particulars SRR TRs, -
Income from Salary PGS ~16,00,000 |
Income from House property: & i PG
House I PSS ES L L 00008
House II WA sl s CeX s )
House I11 3 ()25 000 |
Profits and Gains from Business or Profession: : IR e
Business | LSRR g 2 00 0()(1
Business I1 2 M TS - e )75,000
Business I1I( Speculative) IO S YRR Y 7 )00, 000
Business [V( Speculative) Sl POt S ST ARG B gy & ¥ 000
Capital Gains: P S £ LN e
Short Term Capital Loss ey oAl ol [ (-)83_(‘)()(1 i
Long Term capital gains on transfer of mference shalges LI Y 447 70,000
Income from other Sources: B R A A o RO o
Income from card Games o RPN : 80,000
Loss on Maintenance of horse raee o - e '('-)'I ,20,000
Income from owning and mamtamxgic&mets tace M ' 2,00,000 |
Determine the Net Income for the asses_sh ent y::ar 101 7-20 l 8
£ ke A OR 5 > ¢
Q3A) Ruchira Ltd. Has made payments on vanous dates in ﬁnéncm.l year 20! 6-2017 to Raja Ltd,
towards work done under d),ffe.rent COntracts as follows:™ .- (08)
Contract Number & i’_:,‘- Date ofpayment o’ Amount \
S e (Rs.)
1 05/05/2016 MRS SE L4 20,000 |
2 = A e 06/06/2016 QLTSS =1 18,000 1
3 ; < los/82016 &7 122,000 |
4 ST AT NIODR0IET S T ST | 47,000 k
5 ; ,. »‘:‘.;‘ i 0/16/201,6,; S S 10,000

| Ruchira. LTd Clain‘tsthat it 1*5 ngt 1iable to deduction of tax at source under section 194C. Examinc (he
cnrrectness of the clatmméde by Iheﬂcompany What would be the position if the value of the contrav!
no. 5 15 RS 5 000 and the-re 15 o cher cbﬂtract durmg the year.

Q3 B) Computc the a:nmint tha;x to bc deducted at source on the following payments made by M/s
Shreya Ltd Dunng the ﬁm‘mcfal yeai‘ 2015 16 as per the provisions of the Income Tax Act,1961.(07)
SrNo: | Datg .. 5 2 _-Nature of Payment

o il ) “0‘11.11(3[20-16 “Payment of Rs. 2, 00 000 to Mr. © X~ a transporter who is having PAN. -
20 10112016 § Payment Of”feES For technical services of Rs.50,000 to Mr. Ram who is having
| R s ot .1 G _
=3 30/06/2016 | Paymept c)f Rs.28,000 to M/s XYZ LTD. For repair of building.

AL 3 01/01/2017 iPayment of Rs.2, 00,000 made to Mr. A for purchase of diaries made according to
St of qucif‘ cations of M/s Shreya Ltd. . However, no material was supplied for such
“diaries to Mr. A by M/s Shreya Ltd.

\i A 0] f’OE/iO]J ‘Payment of commission of Rs. 18,000 to Mr. Y
& . ‘ ‘ Page 3 of 4
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Q.P. Code: 36204 |

Q4) Ms. Krupali, a resident individual aged 62 years and a retired em]dlqy'é'é_'of the Prﬁsizfri._ﬁhﬁ'rati isa
reputed signer deriving income of Rs.1, 00,000 each from music concﬁerts‘-}’)_;e't‘fiﬁrrﬁed“abmadTin_two i
different countries. Total tax of Rs.20, 000 was deducted in the country where the concerts were
performed. India does not have any DTAA under section, 90 of the Income. tax act, 1961 with that. -
country. Her income in India amounted to Rs. 3, 95,000. Compute the tax 'lialf?ili‘tyﬂf Krglpali', f(‘wr.the

assessment year 2017-2018. T

: SES(18)
OR WaE

Q4) Ms.Manasi is running a provision shop. Tax ligbility of Ms, Manﬁsi for the year is Rs. 50,000. She

has paid advance tax of Rs.40, 500 on 15™ March.
at the time of filing the return of income . Will ghé‘_ﬁﬁ}i_gblg to pay interes
234C 7 if yes calculate the same ( due date of filing return is 31/07/2017)

Q5) A) Discuss the provisions on incqmé'.@ff‘ﬁm@ribhild} TR A S A
B) Discuss the provisions of section 70 (Inter ~ Source Adjustment) = (7)

Balance tax of Rs.9, 500 s paid by heron 31/12/2017
_'Q_ndér se‘:cti(‘:)ﬁ 2_34A,"234B or
e S s Srty (15)

o

%)

PS5 5 OR

QS5) Write short notes on( Any,ii;ret“)\\xx S 5 ‘ A (15)

Ll SR R

Double Taxation Relief < LA DL S o Ll
Installment of ady; \f&wahddue dates 0 B S ‘
Provisions of sgﬁt‘ip'q"’llg}x‘g,?}; PSSP LIS '

Defective Returﬁ NS

e o X ¢
n SN W08 oy
o 3 R o o ok o i
TN . TP o
N - v '
T ety oy S
e g Y Gy ]
; Al e
~ o A TR
‘;"‘ S ‘ % \VT\: ‘\-'«
ey S
g e }_,' 4 - y
. 3 ) W e
< s g
i -
; e
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