EXTERNAL EXAM MARCH, 2023

SEMESTER: IV ]

COURSE/ SUBJECT- FOUNDATION COURSE IV - sgT 2

TIME: 2Hours and 3 Minutes,

pulsory carrying 15 marks each
2) Figures to the right indicate full marks
Q.1 (A) State statements are true or false: (Any 8) )
I'.ﬁhl:lmel'mﬁde Protection Against Financial Loss.
2. party insurance is compulsory in India.
3. Comprehensive and medical insurance are part of motor vehicle insurance.
4. Cargo insurance used in shipping industry more,
5. Burglary insurance taken for life insurance.
6. Home insurance protect from property destruction by natural calamities,
7. Indian insurance market 1s bigger than USA,
8. In India buying insurance is compulsory,
9. We can take loan also by giving insurance as collateral,
10. On time of pregnancy women's can buy insurance.

Column A Column B ]
j act a) Comprehensive insurance
2, H Fund act b) Protect property
3. Workmen Compensation act c) ising insurance sector
4. ULIP d) Hnth'qgmdimmmw
T ¢) Subrogation (o
Principle of insurance f) 1938
:: % | _8) Unit Linked Plan
8. en h) 1923
9. Home insurance i) 1952
[ 10. Vehicle 1) 1961
(B) Explain different riders in life insurance and benefits. @
) Explain forms and procedure of UL [p life insurance. ™
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- QD) A) State whether the following statements are true or false (any §) (8 marks)

1) Finance is rightly called the life blood of every business activity

2) A person can become a professional manager by acquiring knowledge

3) Entrepreneurship can improve employment in the country

4) A business plan describes all the relevant external and internal elements
venture

5) Once the venture is positioned, successful enterprise will experience a start- up stage

6) Project report increases the wastage of resources in the business

7) Building layout refers to the arrangement of machines, equipment and other physical facilities within the

involved in starting a new

factory premises
8) Quality control is a technique by means of which products of uniform acceptable quality are
manufactured
9) Ammmmﬁmmmmmwuwmmmmmﬁbm
10) SIDBI operates single window scheme
ﬁ?@)_mmm-wmpmtmund rewrite the statements (any 7) (7 marks)
" 1) Entrepreneurship involves as its activities are subject to uncertainties,
~ (Innovation, Risk — taking, Planning) J
~ 2) Anentrepreneur should have _ skills to maintain good human relations.

(Technical, Leadership, Human relations)
is the ability to bring something new into existence.

. 4) The is brief outline of the basic operation of the organisation
~ {(Operations plan, Business, Financial) ;
- 5) ____ refersto the choice of region and the selection of a particular site for setting up of a private
.* limited company

i (Plant location, Layout segmentation, Barrier)

~ 6) Inability to dream is a to entrepreneurship
~ (Barrier, Benefit, Not related)
7) The period exceeding years is regarded as long term
, Four, Five)
8) T works as an apex body which looks after the financial needs of agriculture and rural
development
(NABARD, SIDBL, IDBI) ; :
pry) system should make goods casily available to avoid artificial scarcities
(Price, Promotion, Distribution)

10) Innovation is the specific tool of
(Businessman, Entrepreneur, Bankers)
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[;;;.Q:)B)w-i-uwofmﬁum
Q) ©) Explin bariers o entepreneurship. '
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. <1 m are compulsory,
Figures are right to indicate full marks.

ple Choice Question, (Any 8) pr ©8)

bears digital signature
(a) E-Cheque (b) E-Cash (¢) E-Wallet(d) Entity Mail
2, contains an embedded microprocessor, =
(@) Debit Card (b) Credit Card(c) Smart card(d) Electronic Bags 7
. redefine the concept of “Anywhere, anytime mhg"
(=) CTS(b) CBS(c) CHI (d) Digital Link
4, UPI stands for :
(a) Universal Payment Interface(b) Uniform Payment Interface(c) Unified Payment Interface
(d) Unity Payment Interface
. mmmmmnwmmﬁmdmwmmmm
ECS (b) EDI (¢) EFT(d) EMP
is known as unsolicited emails
Phishing(b) Spam(c)Data Doodling (d) DIT :
7 Ir youmuiwlnﬁ:rmnﬁonuhmlthmdmhnkm L
(Q)Amunt management (b) Finance management () Information m@m

Mcssngﬁmlhumllmlnblnk undlmm;mmbﬂtm
Push(b)Pull (c) POP (d) PC
S Stands for '
) Real Time Great Settlement (b) Real Time Gross Settlement (¢) !tul s Settlement (d)
~ Real Time Grant Settlement
0. ACH stands for

(a) Automated Clearing Home (b) Automated Clearing House(c) AMIH Cluingl-huu

(d) Automatic Clearing Home

‘B. State True and False (Any 7) (07)

1. Settlements in RTGS is done in real time .
2. A data centres provides uninterrupted power supply.
3. Data mining is done only on data warchouse
4. There are 10 phases in project management.
Smart card is like a Post-Paid Services.
it cards are the same as loyalty cards
an electronic image of cheque is transmitted,
Mining stores Functional data.
; idual cannot access his own CIBIL score.
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6) ... budyel does ot ehange.
N . Ve denls with finanelal riuk,
8) If financial leverape s 3 and combined leverage {8 12 then operating lever
by the Ineome statoment Is called ____ working

~9) Working oapital diselosed
~10) Income from {vestment Iy recorded under in a cash budget.

s <

state whether it is true or false (any 7):

rite the following questions and
1) Iftotal of current assets exceed the total of current liabilities it is called P

capital.
2) Working capital needed on a continuous basis is called Temporary work
3) Costs that arise if customers fail to meet their obligation on the due date

Delinquency cost.
4) Condition is one of the C in Credit analysis.
5) Operating leverage is the second stage leverage.
6) Reorder level is between minimum level and maximum level.
payable in five equel i

7) Machinery purchased in March for Rs.1,00,000,
der receipts.

onwards, Rs.20,000 per month is recorded un
8) Contribution is Rs.6,000 and EBIT is Rs.1,000 then combined 1everag
9) Financial Plan is a systematic plan of action for the entire organisatic!
areas of business. ’
10) Strategic financial management refers to the study of finance with 31

considering the strategic goals of the enterprise-
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= Note: 1) Chieck whelher you have got the corredt questiva paper, -
' 2) Thatre are five questions eaeh carrylag 15 marke
3) Sulvabde nasumapibons il working nobes wuss v e parh ol your minwer,

Q1) A) Rewrite the question aud Il in the blanks with the correet answer {nny Hie
< 1

(08)

L))
4“

5)
. ]
i 7N
B)
9

10) Income from investment is recorded under ina cash budger.

B) Rewrite the following questions and state whether it is true or false (any 7):

1)

2)
i)

10) Strategic financial management refers to tve study of finance with a long term view

If total of current assets are Rs 30 and total of curvent Hinbilithes e R 1§ then gross woeking
capital willbe
Working capital needed to meet seasonal fluctustions v ealled  working capital,
i prepared (o show cash position at the end of each month,

s system, which ensures providing right quantity of materials at the right time, from
the right source with minimum amount of cost,

___ budget is also called Sunmary budget,
_ budget does not change.

leverage deals with financial risk,

If financinl leverago is 3 and combined leverage (s 12 then operating leverage will be
Working capital disclosed by the income statement is called  working capital

(07

If total of current assets exceed the total of current linbilities it is eallod Negative working

capital.

WI:I:Iin; capital needed on a continuous basis is called Temporary woeking capital.

Costs that arise if customers fail to meet their obligation on the due date is called

Delinquency cost,

Condition is one of the C in Credit mu!l;;dl

Operating leverage is the scoond stage levernge,

Reorder &wl is between minimum lovel and maximum lovel. :

Machinery purchased in March for Rs.1,00,000, pﬂl::h in five equal installment from April
ards, Rs.20,000 per month s recorded under receipts. '

?Mimum.mm AT s Rs.1,000 then combined leverage is 6 &nul I

Financial Plan is a systematic plan of action for the entire organisation deawn in all functions

areas of business,

considering the steategic goals of the enlerprise.

.2) A) From the following information determine the

amount of working capital to Rnance a level

of 144,000 units per annum:
Corst duta: Materials Rs, 50 per un
Sclling price was Rs.90 per unil,
Other information:

(s
it, Wages Rs.15 pnunhudﬁmh-lthlﬁpiunil.

i
i)
iii)
iv)
v)
vi)
wii)

3
B} Venus Ltd, has given you the following information
| Materials Rs.25

Mnt:rilhunuhlnulumfnrimuduhlhﬂluulﬁlmw ]

Process period is 1.5 monihs,

Finished goods remain in warchouse for 3 months before sale.

Creditors allow a credit of 3 months,

Debtors are allowed a credit of 2 months.

Desired cash balance Rs.2,00,000. Iy
yment of overheads and wages is | mouth and 0.5 month respective

Lag in pa of and -

units:

| Wages
Fower

R, 15,000 (1

Rs. 1,5

irs and maintenance

Rs. 1,000

Rs e




R e
M-mwﬁ-un.m.anuu-dumm 1s)
: %Mhﬁ““m-(:ﬂhﬂhrmw*ﬂhm 1
IR . —— r)
‘ Sodle [Waios [ Purchasss | Fackry cxpesses Fuses Selling cxpenses ‘-“
h' — n;.._ = : R - - m
f .E_,:_ﬂﬂ_-;lﬂ_u_: mer & v ) SN o
i ] IS0 spoel 2000 ; : 4
w. My | 16ses] 809  1500] 1 B 'ﬂim' 3
o 500
i — ——
ey : |

] ’ﬁ{fﬁﬂiﬂﬁrcﬂﬂm“lﬂﬂzm,
=) Iﬁdhmnhﬂﬂhﬁuaawﬂdlmﬁ.

= Lag &= peyment of

ffice cxpenses: Vi month
w)  Diwidend on shares of Rs.1 000 is expected 1o be paid in the month of Junc. .
") lﬁﬂ-ﬂﬂ-hﬁhllddhnﬂmm:bmﬂmlm&ﬂhmdmn
e mont; following the month of sales.
Canfe bt o 1% April was Ka.5,000.

Or
B A srader whoor curront annual sades are B3.6,00,000 and an gverage collection period of 30 days wants
-#lﬁﬁpﬁhw*ﬂpﬁhﬂyuﬁbymmhﬁe

> lscrease is collection | lncrease in Sales (in Default percentage

S —
— )

] L

L

- o ‘-—I

e o=
mstion prepare the income statcment for all the companies below:
(15)

.;_-z!ﬂ-‘_ Uranus
5

2 3

40%

200

«






or's Remuneration is to be allocated Rs. 4,000 t0
om the above information prepare a statemen
','W_. i dm;(‘)ﬂﬁmﬂtbk

"Administrative overhead under recovered in cost accounts
2. me‘omhudomvndhoostmoum

g over charges in financial accounts

4. [Interest in investment

= Loabmdm” ,“Mhmemmmmmm

b« Jabour wastages charged in financial accounts
7. Income tax provided in financial accounts

8. Bank interest credited in financial :

Stocks adjustment credited in financial accounts

factory

t of cost

n by cost accounts for the year ended 3

10. Loss due to depreciation hmnkvy}_mmrpd in financial accounts

Rs. 2,000 to €
showing (2) Prime cost; (b

. ‘.-QHS(A)=M~WB TSR

Prepare reconciliation stafement : i 4 i
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variance.

 Iabour cost variance, Labour rate variance, labour

ur mix \ nce

Actual
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