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[Time: 2:30 Hours] S S [Marks 75]

Please check whether you have got the right questmn paper P '
N.B: 1. All questions are compulsory. i

A. Fill in the blank (Any 8) RIS SRR

1
2
3
4.
5
6
Z
8
9,
1

. The contribution constitutes capital of LLP and is kind of
. Ambulance room in factory employing more than

0. Occupier means a person who has ultimate

Registration of partnership in Maharashtrd'is. e
Karta of a Joint Hindu Family firm has liability.

. A nominal partner is liable for the of the firm,

No Public is to be given in case of __ of a partner
Goodwill of a business is a partnership :
to the external wnrld
workers

Preserving or storing any article in:cold storage is a
In a factory the occupier may appomt a welfare ofF cer where there are
_over the factory.

" workers.

B. True or False (any7) > 3 s " Y EL = 07

b)

=

Looking devices for tuttmg off power are for permanently closmg such machinery.
2. Safety officer is appointed where 100 workers are employed in‘a factory.

3. The Chief Inspector shall be the Chairman of the site Appraisal committee.

4. Profit sharing is the true test of partnership.

5. Liability of partners under partriership is limited:

6. Under LLP the term business only includes trade; -

7. Atleast one of the designated partner shall bea resuient in India.

8. The death of a partner dlSSolve the firm. ,

9. A co - awner is the agent of the other co - ownher.

10.A retlrmg partner need not gwe a publlc of his retirement.

What is dlssolutlon_ofa‘ﬁrm? _Epram_the grounds of dissolution of firm by court? 15
What are the rights and liabilities of a minor admitted to the benefits of partnership. 15
Define LLP? Discuss th'e nature of LLP? 15

! OR
What is the advantage of LLP? leference between LLP and Partnership firm? 15
Explam the followmg terms: 15
i) Hazardous process
i) Occupier:
iii) ~ Factory

OR
Explain the prowsnons of Factories Act regarding safety of workers? 15
TURN OVER
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N.B:

1

e

[Time: Three Hours]

Mco}”’"ﬂ‘ O—fL

3y RAF

SE

Q.P. Code :20859

Please check whether you have got the right question papea

All questions are compulsory.
All questions carry in marks.
Figures to the right indicate full mark
Use simple calculator.

Working should from part of answer.

SET e 0 B g

b3

ki

S,

a) State whether True or False : (Any eight) 0%
i Prime cost = Direct Material cost + Direct Labour cost + direct expenses.
ii. Joint products are of equal importance.
il Retention Money = Payment received — work certified.
iv. Overheads include only fixed cost.
V. The sale price of materfal for a contract is credited to the contract account.
Vi. Dividend paid is a financial income.
vii. In cost sheet selling and Distribution Overheads included in the cost of Production.
vii.  Goodwill written off appears only in the cost accounts.
iX. Need for reconciliation arises in case of Non — intergrated system of accounts.
X, The cost pf units of abnormal gain is debited to the process account.
b) Match the followings : (Any seven)- S o
i. - Notional Profit a) Unit x % of normal loss B 1
ii. Expenses on issue of shares b) Normal cost / normal output -
ili. Normal loss c) Office and Administrative Overheads
‘iv.. Depreciation on computer d) Work certified + work done but
' : uncertified o
v. Unit cost e) Income credited only in cost Accounting
vi.  Abnormal loss f) Selling And distribution Overheads
vii. Carriage inward g) Expenses debited only in Financial
: £ Accounts
viii. Work completed h) Cost of Materials N
ix. ‘Advertising Enart i)  Work certified — cost of work certified
X, _Notional rent charged to owner j)  Normal output — Actual output N |

Page1of4
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1.2

1.2

Q.P. Code :20859

Given blow is the Trading, profit & Loss Account of Ltd. For the tear 31“ March 2015, AR 15
Particulars Rs. | Particulars Rs.
To Materials consumed 3,00,000 | By sales (2,50,000) . | '7,50,000 7
To wages 2,00,000 T
To factory expenses 1,20,000
To factory expenses 40,000
To selling expenses 80,000
To net profit 10,000 : ol : :

Information related with cost accounting are as: follows %
Factory overheads- Fixed Rs.60000 and variable. Rs: 75000
Office overheads-Rs.50000 Selling overheads ~fixed Rs.30000, varlabie Rs. 62500

Prepare statement reconciling profi_t as per cbst'acCounts & financial accounts. 15
Bahubali Ltd. started a factory in Mumban on 1“ April 2016. Following detail is available for the year ended
31 March 2017:
Raw materials consumed — 40, 000 u mgg @ Rs per unit.
Direct wages — skilled worker Rs; 9 per unit.

4 Unskilled worker Rs. 6 per unit.

Direct expenses — Rs.3 per unit:
Work overheads Rs.8 per machiné hours worked 25,000 hrs.
Offices overheads Rs.4, 00,000, Sales commission Rs.4 per unit sold.
Unit produced = 40,000 and unit sold = 36,000
Selling price per unit Rs 50. Prepare cost sheet showing the various elements of cost & per unit cost.
Product ‘A’ is obtained after it is processed thfough process X,Y and Z. 15
The following cost information is available for the month ended 31* March, 2014.

Particulars : - Processes

X k J z

Number of units introduced in the : 5,000

process :

Rate per unit of units introduced 04

Cost of Material 2,600 2,000 1,025

Direct Wages ik 2,250 3,680 1,400

Production overheads 2,250 3,680 1,400

Normal Loss (%0n units introduced in 10% 20% 25%

each process i.e. input)

Value of scrap per unit 02 04 05

Output in units 4,500 3,400 2,700

There is no stock in any process. You are required to prepare the process Accounts, abnormal loss, abnorma
gain & normal loss account.

Page2of 4
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SYBAL

[Time: 2:30 Hours] N

N.B: 1. Attempt all questions.
2. Figure to the right indicate full marks.

D.1 A) Multiple Choice Questions — Select the correct an
i) The central banking function in India are.
a) Central Bank of India
b) Reserve Bank of India
¢) State Bank of India
d) Punjab National Bank

e
S

b) Governor
¢) President

.‘?.}.,‘—1- _;_?-\‘
y period of at least one year.

it ety

N R

o

ORI i

B I G o
.:" ‘Q"A.-\ o Pl
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% Ay &
;-t*-%‘-k‘**e‘“;@@blans that are sponsored by most large companies.

AT
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C0443FR / C0861 FOUNDATION COURSE IN COMMERCE (FINANCIAL MARKET OPEMJQNS '

B)

~

m.\’\ By

viii)
a) Financial Market
b) Primary Market
c) Capital Market

d) Financial services.

ix) Financial instruments are useful for ------
a) Creating benefits for government
b) Providing credit creation
¢) Mobilisation of saving
d) For creating direct securities. :*

& N

X) -=--=------ i§ & road towards a&nghﬁe\v;ﬁ sconaﬁmy |
a) Venture capltal @ ; L

c) Leasing
d) None of these

State whether True orm 07

i meseﬁlem@@rgts@swm*;’f“

ii) The or %ﬁm !ilqﬂe_hp of mbrgc}' gﬁd&i&mﬂ indigenous bankers.

iii) Pmnary flew ﬁhanﬁ‘al“da' 'fhﬁfeﬁ‘)ﬁt is éalled new issue Market.
iv) SBTS ple bask eﬁraﬁmgviys‘tm_f ‘ '

v) U&k’@ta ﬁm‘ke\ts?q&udq detSﬁfﬁ;ﬂg?crédﬂ risks across the economy

WWA ing an alter mg&\(ew conventional bank lending.
vi) Wﬁ?; mmket ﬁ&lé%ﬂsxcaﬂy\ﬁonaprlses PSU bonds and private
Sencochon % S8 SR
‘ *If*@germnsg Houll, thien they:expy
s mﬂlﬁrﬁ arilgfﬁga&hmfyﬁnhﬂl& m‘mvemed by AMFI
W
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of capital market?

OR

C) What are the various types of bonds?

B) Explain charac

Q.3

3

A o

are used?

B) Explain forward v/s futures \

D) Explain the status of debt markets in India?
OR
A) Explain how Derivatives
in
ain ro

B) Explain c:
A) Expla
B) Expl

8E64A6CT777B7B18F62416DESF79B91E]
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CO0443FR / COB60 ECONOMICS Il (MACRO ECONOMICS) A

Q.p. ch'é@ifzaaas

[Time: 2.30 Hours] | A apud [ MarkS':?5']'

Please check whether you have got the right que,stmn paber\
1. Attempt all questions. F IS EES

N.B: e
2. All questions carry equal marks S F TS
Answer any two S TP S ‘;“.\é\‘ LT L o

a) Explain the concept of circular flow of mcom@nd expendltui'e ln a threq sector S

economy. ¥4 KOl TR

b) Discuss the various factors affecting consumﬂtlon funcrfoh

c) Explain concept of multiplier and bru_\g eut‘ vanous Ieakages Of the multlpher

Answer any two & SR
a) Explain the Keynesian approachtah\emand fdr money g
b) Explain the effects of mﬂatlom : f ;
c) Explain the objectives of monété?y pohr;y &

Answer any two NN PSR e
a) Explain the principle oﬁ@ﬂn&ﬂ '3..\;_ O S
b) Explain the burden ofmtemaf publtc debt <
c) Discuss the Ilmltationsﬁf\,th ' FRBM Act; 2003

Answer any two N 2 5 )
a) Evaluate Rlcardran*Théory of l:amparative coit
b) Discuss the' %rgurnents farfrge trade. X

' o)
A)

15

15

Explain_ mgasures to cdntrgl déficitin the balahee Df payments

1)
2)

g)s

4).
5)

A,ﬁ)

B

-2)

W

Conceptﬁal q::qstian {any. fmIr nut of srx} St 8

National inCome ,.._' <

Money supply 1
Publieexpehdlture SN
Publicdebt: -« ¢ S
Currencv devaiuatloh

Quota

e
e L
X 2y

Multiple chblce.question ( any seven) 7
1)

Ina Ctrcular flow ecohomy ftrms supply--------
© a).“Labour" . o

: "—b) Goods and semceg
s ‘Land" AR
5 d) f&one of the above

W AN M

‘T;The e theory attributes business cycles to changes in marginal efficiency of
ucaplta!

| G Monetary

~.b)" Muitiplier - accelerator

£} 'Real business
*d) “Investment

Page 1 0of 2
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3 10) 1 ncome tefms of trade tells increased capacity to ----
o .b) Import” -

K --__d) None of the above

SYBAL

CO0443FR / C0860 ECONOMICS Il (MACRO ECONOMICS) , :.:.L ‘ *.‘ S i | i
Q.P. ch!e: 23405
e~ N : " : N
3) Demand for transaction and precautionary motive is lnterest--. 4

a) Elastic

b) Unit elastic
c) Inelastic g
d) None of the above < 1

4) Which of the following is not a direct cause bf demand bulrtr\f{at'bn-----_il----_ i q
a) Deficit financing ‘%a.‘,;_.,~w R DRSPS SR IO
b) Credit creation SR S S
¢) Raw materials
d) Black money adhS oS S
5) External debt implies borrowmﬁfrom-————n-- ".'";‘-
a) Individuals R0 eor A X3
b) Firms
c) Foreign countries L;.'f
d) None of the above X

a) Money .
b) Labourdays :
c) Costof all mpﬁ;s_
d) Noneo?theabqye SEE PR P P&
7) Expendi‘tgfe SWItching ﬁOfICIes Elseﬂ tb COI,'?'ECI ﬂefictt Iﬂ the balance of payments----
a) Devaluation SR s
b). Révallt,atlon : ST S ESE S0
L) Apptemﬁtion
d) Al{bftheabove A Rl WA

i8) Whlchnf tﬁ‘e f”o!ldwmg IS nOt true of prosperity? -

a) It begms at ﬁeaﬁ L

h) Banktrednt grows rapidly it

SR mle funﬂs are channehzed‘mto prod uctive area
d) Coﬁnf_ﬂs to an end at’ peak xa

- 9) lnﬂatloms bénefnélal o e

31 leed ihcbme grbup b

b) Bumhes.spéople aj
' c) CredltOrs

d) Noneof the above 9 =

.u.a) EX‘port

c). Investment

% o o 4ok ok o ok ok ok

Page 2 of 2
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18 Pur¢hase~ COnSIderatmn of ven .'_or' partnershlp firm can be discharged in form of

S

[ Ly

V4
C0443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREAS) I]I S\) B ﬁgl:

1 i Q.P. Code' 22809
i ,
DURATION: 2.30 HOURS : TOTAI. MAEKS 75
NOTE : - &

1. Allthe questions are compulsory with internal options. TR T T AT

2. Each question carry 15 marks. PSS ES TR Gx 5

3. Working notes form part of your answer. (PPN SN R

4. Use of only simple calculator is allowed. TN > )
Q.1 A) Fill in the blanks with an appropriate option.(Any 8) -j ““ O NVFES & ‘IDB) Laney
1. In the absence of provision in partnership deed, Interest at perannum is- atlowed on partner S
loan. SO _\\-_ S y G

Al 5% "“f Bl 6% & e

Cl 7% D} B% ;;_-: A e r :
2. Profit and Loss appropriation account is preparédtuastertam '_ _ profit.’ T

A] Gross LA SO SR NEt PSS o

C] Divisible : .\ L D] Adjusted ;
3. Practically in case of actual dissoluthﬂ the as%ets arereahzed un D Lpasis.

A] Immediate S B] Gradual ; :

C] hasty o o o D} Prompt

4. M, N & Q were partners sharlng Qrof‘ts & Iossesm the ratlo of 5 6 4 M ekplred the new profit sharing
ratio after M’s death would be S L
A] 3:1
£ 11

B] 32 3 S
D] Noneof these

5. When closing the bnoks ofthé old partnershlp firm aH the assets and liabilities are transferred to

realization accountat o) value SFXCen &V

A] Market _ =S FLEF S B] Book
C] Barter:: .~ S TS ¥ '. g?' D] Agreed

6. On amalgamat:on partners lean takeh over by new flrm is transferred to account,
A] Par;tnerstaplta! ‘“_"‘.:'_ \ N _“B] Partner’s Loan

Cl Némf:rm D] Realisation

Convgrsmrmf }:iartner?:hfp mto a Ilm:ted company is referred to as of partnership business to
a Jomt stoclg(‘.ompany RIS ‘
A] Exéhange &
C] Transfer LR

s e B] Sale
NS C] Acquisition

~ AR Cash only SRS Lk B] Shares only

C] Shares, débéﬁtﬁqes*& Cash D] Debentures only
';9. Fore:gn exchange ﬂuctua’tmn account is a account,

A} Real ] 2 B] Personal

:__*F' "tn;ious \

oy fF“ -1

j~ . D] Nominal
10 At the end ﬁf the ac;:ountmg period any difference in foreign exchange fluctuation is transferred to

f- s actount

A] Reajisatlon B] Revaluation
-; , Ci P::pf;t & Loss D] Profit & Loss appropriation
TSNS 84A7909CASD PAERI RO ®EAC362D923



CO443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREAS) S

Q.P. Code. 22809

-

Q.1B) State whether the following statements are True or False: (Any7)

1)
2)

3)
4)
5)
6)
7)
8)

9)

Purchase of office equipment is shown in Profit & Loss A/c on deblt SIde ;

(071

Adjustment to partners’ capital are passed through current accounts whén the caprtals are

fluctuating.

AS 13 deals with amalgamation. B & ~
Purchase consideration is amount payable by new flrm to‘vendor f[rms &V
On Conversion or Sale of firm, In Equitable ap’bmach Equm/ shares are dlwded in leed caplta
On Conversion or Sale of firm, Realisation expenses ﬁald bv Ltd company debnted is to Realm

Account.

Surplus capital method is also known as Highest relative capltal method
Government dues are paid on preference basis. ' ML E

Reporting currency is the currency used in- preaentmg 'hnancial statements of an Enterpnses
10) Accounts receivable is a non- -monetary :tems v Dy

Q.2 Raju, Rancho and Farhan were partners’ shqrrng profit and lﬂsses in the rétlo of 3 Z 1 Farhan dec

to retired from firm on 1%

W Y ‘w- -
Fad 8
'J- .l

CI' RS. 3.

Name otthe Aceount Dr Rs':- ;

Ra,lu "s'oﬂ‘@ 80000

Ran&m '6000| 60000

| Farhan "+ 4000'| . 40000

& Purt:hases S 310000 | «

o] Wages: : 20000_

o Bank overdraft > 25000

Credltors ‘ 120000

Ve i Sales So 500000

| -Bank Loan S 50000
, | Operiing stock 40000
> 5| Equipment 150000
| Rent &lnsurance 10200
L Saiar;es' ‘ 40000
o 5 Advertisement 8000
VEOE -‘Cbmmiss:on 1o Salesmen 4000
Gt [aeneral Expenses 4000
S S SR D@bwrs 120000
S Cash' 35800
RGeS | Furmmre~ 60000
P e | Bl”s receivable 20000
Corhp“uters 40000

Bllls payable 5000

880000 | 880000

April. 201& The foﬂovwng is their tqal balance ‘as on 315t Dec 2016.

84A7909CASD PRERIESf @ E4C362D92A3
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CO0443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING ARI:AS) A s § -‘

Q.P. Code22809 3

by —

) ADIUSTMENTS: FIETLEE
a) Sales for 1.1.2016 to 1.4.2016 was Rs. 1,50,000.. pops) i )
b) The value of closing stock as on 31.12.2016 Rs.50000. - SHGIE '

c) Interest on capital is to be provided @ 10% p.a. SOOI

d) Depreciation to be provided on Equipments @ 10% p.a. Furmture @ S%p a and > 3
Computers @ 15% p.a. Y ;

e) Goods worth Rs. 5,000 were destroyed by fire and lnsuranCe co admjtted the cla:m in fu[l ‘

f) Amount payable to retiring partner is to be transferred to Lnah A/c ; :

Prepare Final Accounts of the Firm. : ‘\.3 S - & o
OR, o7 7 & & L= SRS S S
lllzThe following is the Trial Balance of a firm as on 3J$‘December 2016 SABRE &
g PARTICULARS DEBIT | . pAnncumas ~ T crepiT
'| Current Account: .;;.\\*-J e Cap!tal LT '
Kamal , : ,\QOO-;KamaI AT 30,000
Kusum 8000:5 RUSUM.S D 97el 0 5 o AN S 20,000
| Kajal P _4,_(1005 Cash pagd by Ka;alon 15‘July 2016 40,000
E'ﬂiash in hand Slo "8{380"3:115 Payable - 23,900
14" Opening Stock | 79,450 ReServefor\Douhltful Debts 10,400
| Purchases 53 Ea;iﬁo“Credttprs U3 51,050
{ Returns Inward ~ 10,500 OUtStandmg sélanes 4,200
| Wages K 350 Sales- ; 5,25,300
| Salaries 19,590 | Returns Outward 8,250
| Furniture and Fixtures . <. 510,000 ) 77
ITrat:'emarks o L6 3‘1_,‘000
Postage &tnsurance‘ ~ —LC6AB0 AT D
Trade expenses . ;“,\:‘-":_‘ A A " CBARD S o o
Rent S L Vo SUNEEES 8,400 |°
Debtors ‘ PrT O A 80400 [
Bad debts\ o Al arml : i oy o 800 :
Investment at E%made‘on }“ August, 2&16 - 112,000
Prepa:d rent I A i e P Y
Brlls regeivablee P - 40,140
e el 0| 713,100 7,13,100

&mal and Kusumw@fe running a?ausiness rn partnershlp sharmg profits equally.

ln 1“t July 2016 Kajal ag!mitted ~|nto paf’tnershlp firm for —“’ of profit. she brought in Rs.40,000 in cash of

Rs ry : das berng payment for her share of goodwill and remainder as her capital.
o al Information SELE,
‘a) Rate o‘fdeprematwn on *Furnlture is @ 10%p.a.

JJ) Goods to the?’alué of RS: 2000 have been distributed as free sample.
3 1 -}Ih of the»Trademarks are to be written off.

d} Glosmg StoEk Rs ‘40 000
;‘t ?ou ar‘g reqm[ed ‘I:c Prepére firm’s Final Account for the year ending as on 31% December, 2016. The
3 3ross proﬁt'for the year is to be allocated in ratio of time between the pre and post admission period.

F- :;'. ;' ‘ '~

PSS Ss '

PSS AR

NS 84A7909CASD PRERIESF®EACI62D92A3
PIos Sy



CO0443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREAS) I -

Q.P. Code: 22809 e

!
Q.3 Following are the Balance sheet of two firms as at 31 March, 2016, (15}
LIABILITIES SK&CO. | ND&CO. | ASSETS | SK&CO. [ ND&Co. |
Capital Accounts: Computers | 75,400 | - 96 1200
Shubhada 85,000 Furniture |+ 3a 500 | 25,000
Komal 1,05,000 Stock .= 62,350| a7,750 |
Nikita 80,000 Investment.._'_ <50, 000 |-+ 45, (}00_ o
Dipti 90,000 | Debtors N 4 1,01 350 [ 141,550
General Reserve 75,000 50,000 | Cash " - 2090_"'::*" 13,000
Loan 25000 | 30,000 |5 S
Sundry creditors 35,600 BES00 [50 & " e T S i
3,25,600 3,28,51}6 'i‘*"‘"?ﬁs;sdﬁ‘ 3,28,500

K‘q

Both the firms have agreed to amalgamate on the f‘dllong terrﬁs and conditlons
A) The assets of SK & co. were revalued asundér. 3 3 R A
Furniture Rs.38,000, Stock Rs.55, 000 beb‘tbrs Rs 98 250 Cgmbutefs,Rs 65 000 lnvestment
Rs.45,000. o v
B) All the assets and liabilities of NB&{:& wefbxaken over at res;;lectlve book values except Furni
which is taken over by Nikita atR’g 24,000,
C) Value of goodwill of SK & co. an?;_ND&Co qu agreed at Rs 75,000 and Rs 90 000 respectively.
D) Shubhada and Komal wera’shannjprof'tm fhe ratio 1: 2 Niklta and antl were sharing profit in
ratio of 2:3.
You are required to prepare. neeeséary iédggr accounts to cfose the books of old firms and Prepare the
Balance sheet of New ﬁrm after ‘malgamatloh )
N €3 5SS OR S
Q.3 Hira, Xelia and Sayyed were:‘hto partnershup busmess who shared profats & losses in the ratio of 3

P sy

respectively is as follows (15)
uABiLmEs : AMT &, ASSET AMT
QA#ITA[ ‘. “{ Building 300000
Hifd o 57 or 0 2 S O 300000 Machinery 120000
SRS RS S + 200000, | stock 70000
S | Sdgyad 7D S S L 100000 { Sundry Debtors 80000
""_()‘t:tis_;éndfng expenses | 36000 | Cash 97000
: -_,lBank overdraft\ Y 25000 | Preliminary expenses 18000
o ‘*Sundry Credltors ¥ y S 24000
S SEEEE TP Se85000 685000

= ‘.!t was damded hy én the partnars:to cohvert their partnership firm into a joint stock company by the na!

4 ’HIXESO Itd. Forthts purpose lt was decnded to revalue the assets as follows:

P T LA NS Building olsieo
¥ Jachinery | 100000
o AL j_':? Stock 51000

Y \AII the other assets and exte(nal liabilities except for bank overdraft were to be taken over by the new
company & bovk vatue The purchase consideration was to be discharged as under:

1 EBDU Equy.ﬁhares in HIXESO ltd of Rs. 100 each at par.
S 2 Balanse to bapald in cash.

84A7909CASD PRERIESF®E4C362D92A3
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CO0443FR / C0853 / FINANCIAL ACCOUNTING (SPECIAL ACCOUNTING AREAS) 1]

} , Q.P. Code: 22809

You are required to

| a) Calculate the purchase consideration. (4 -

‘ b) Pass journal entries to close the books of the old partnership flrm (Narratlons nOt reqmred }
1

c) Pass opening entries in the books of HIXESO Itd. (Narratlons not‘ requnred ) RIS
Q4 On 10" December, 2015 Peacock Ltd of Delhi imported goods WOrth £ 4 OO 000 from Parrot Ltd of
] USA The payment for the same was paid as follows: A s & (15)

10" December, 2615 an oqo é'f'-
1%, February 2016 - _~| £ 140;000"

21% March 2016 -~ [ £120,000° | .
1"May 2016 > - £80,000°]>. 5
The Exchange rate for £ 1 was as follows: -:-“ Y B N S o 5
DATE b RS ( 5
10t December. 2015* B 08
| 1% February 2016 | 64 | -
: 21%March 2016 | 635 [
'* 31t March 2016 | g0 o
P Mav 2016 © 595

: ! Pass Journal entries for the abovg'n’fﬂr

elgn E:‘tchange transactiOns m the bcoks of Peacock Ltd. for the year
ended 31 March 2016 and zor:‘t AN e A \ o OBEOA

T S

| Q 4 Uma, Maya and KamQ ar‘e sﬁéf'mg proflt in the ratlo‘\ﬁf 3: 2 1 : (15)

J uABleEs F S AMT. RS [ ‘_; ASSETS AMT. RS.

32 Reserve . £y ;'3 \ 51 ,_\:.-3.,12,0{20;._ : Stock‘ K 7,90,400

Credu_go[s NSNS 2,08,000 | Debtors 7,04,600

Uma’s Capital * + 624,000 | Cashiin hand 52,000

May#'s Capital " - | 676,000 Goodwil 4,16,000

| Kama's capital T +4,68,000 Building 2,73,000

v & q“ Machinery. 52,000
BN o [ 22,88,000 22,88,000

I‘L-cs der.‘lded to dlstrlbute the casﬁas and when it was received. Uma agreed to work as a Receiver on 2
uneratlon of; Rs. 26 000 and to bear all expenses of realisation. When it was completed, it was realised
she had spent Rs 5460er expenses Details of realisation of assets First realisation Rs. 2,34,000; 2nd

imfsatlon 6 29, 200 ahd 3r;t realrsaﬂon 5,92,800

re Wwas. smhg stock cﬂ‘the book value Rs.46,800 lying unsold and it was taken over by Kama at an agreed
alue of Rs. 26 000

Preparea‘ 'tatement shuwing‘diﬁtrlbutlon of cash under Excess capital Method

\
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- CO443FR/CO856 TAXATION Il (DIRECT TAXES PAPER]) =~ o = - T/

QP{\,‘oda 23784
[Time : 2% Hours] [Total Mai‘ks 75]
N.B: 1. All questions are compulsory with mternal options :
2. Each question carries 15 marks. SSEE, SR F LG S
3. Working notes form part of answer. AT ORI IS o sy H TS
4. Use of simple calculator is allowed. -~ PGS SIS
1. (A) Match the following (any eight and rewh& the seﬁtencesj % 8
Column I Calumﬁ II g
(a) An Indian Company Busmess R & SO O
(b) Expenditure incurred by Employer 2 Nota‘Busmess Income ol s L S
for medical treatement of depedent - - - e SR
mother-in-law of employee AT ESSSE
(c) Standard Deduction from' . 3. ‘Capﬁal Asset AYA
Net Annual Value =0 7. ¢ > ‘f”;f“
(d) Arrears for Rent Req:%tvcd e -‘,4 Nota Capltal ASSet M‘
during the year ¢ o + e
(e) Voluntary Gift ﬁ‘om Custemer o Qr&nanlngmdem :
(f) Residential Hpuse:-~ e 6 > Non Resident -~ -
Interest Rchﬁ‘ed 3 S O Taxable Perqmsm
Stock i in J:rach ¥ 8. Tax' Free Petqmslte
.ofa: cqmpany outmde Ineha 9. 30%. ofj{thnnual Value
() Subsithsed luxwh S0 0100933 173 0f Nét Annual Value
i TS ; 11; ~Standard Deduction Allowed
; '-‘"‘a;;4 * 12 ~No standard Deduction Allowed
(B) StQte whe;her theibﬂewing arc iruc [ false (agy seven) :— 7

s Q(aﬁ Anassoclatlon of person consists of all 7 persons.
) Cb) Rés;dentgal status depends only on natlonallty

Q) - Inccme ea{ﬁeg in India i§ not taxed in the hands of Non Resident Assesse.

] Iﬁthe bl.ls?mcss is cdn)mence on 1-9-16, the first previous year will end
e TE . m:B 1-8-2016 for the assessment year 2017-18.

R (b) GAVTorSOPmNIL

: ,»-p (f) ’l’he Qwner is not alloWed to occupy more than one house for residence.

Ay (g) Mu.nncipal taxes are deductible on payment basis.

*: , _(:h‘)\ “An glsscs&e is defined under section 10.

% (i) Interqstﬂn borr()wed capital is deductible on due basis.
b ' "'(])’m,‘*Assesﬁmem ificludes reassessment.
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CO443FR / C0856 TAXATION II (DIRECT TAXES PAPER I)
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2 QP Cdde -\‘23784

2. Binod is working in a limited company since 1st Nov 08 on a salary scale 25, 000-

1,000-10,000-2,000-20,000 he is also entitled to D.A. of 60% ofbasn: pay and CCA of
40% basic. He received a bonus of ¥ 30,000 and salary in lleu bf Leave 2‘20 000
Salary of one month becomes due on 5th of next month. He has leIowmg othc:r mcomes

Particulars ~ ey ?

Interest on Deposits under National Deposit Scheme Ly ? g 7000
Interest on Deposits with Y Ltd. T R CET S '. S0 56,000
Interest on Units of UTI ST A T \2;500
Interest on deposit with State Housing Board: 1,500 -
Interst on 9 per cent Relief Bonds ‘ __2 200‘:;5
Interest on deposits with IDBI 1,000
Dividend from RCC Inc. USA j 5,000

Interest on Deposits under National Savﬁags Scheme, 1993 SN 4,300

He has deposited ¥14,000 in pens;on fuﬁd set up. by LIC of Indla and he has paid

medical insurance premium of i‘ 4 000 ST

You are required to calculate\h’}s Total Income and tax habﬂity th A Y 201 7-18.
01%;, s S d ‘

S

Mrs. Lisa aged about 6&yea1’s lsa Fmanee Manager oi.' M]Sz Lakme & Co. based at 18

Calcultta. She is in OQﬁ’tﬂiu@us service smce 2004 and feceives the following salary
and perks from the t:ompany during the year ending 31-3- 2017
(i) Basic Salary‘(& 000 % 12)'=%6,00,000 o
(ii) DA20,000%12)=3% 2,40, QGO : >
(iii) Benas’ﬂhllmoﬁhs Baslc Py < 05 & s
(1v) é’gﬁmiﬁsmn 0}1% of the: turnover of the Cﬁmpany The turnover for the
Ial year ‘was ¥ 15:00 crores; - -
(v) @onmbWOn of the Emp]oyer and employee to the PF Account ¥3,00,000
ea“bh e \J Y
S ', v1) Tnterest ct@i{tted toP. F, AcCount at 8 5% - 60,000.
: (\m)R ont free un“ﬁim’fshed accomodation provided by the company for which the
CQqqpam{ pays a rent 0f T 70,000 per annum.
(vin) En;ei;tamnrent Allowance — 230,000
(uc) C}uldmn‘s educaﬁon allowance to meet the hostel expenditure of the children
= 215,000, (Exeﬁ'lpt % 7,200)
(x) Prafe‘ssion Tax-paid ¥ 2,500
v She makes th&foﬁowmg payments and investments :
“ :.:?(I) Preﬁuum paid to insure the life of her major son — % 15,000
aldiyld Med1cal Insurance Premium for self — T 22,000 and spouse ¥ 5000.
’-*?gm) LIC Pénsmn Fund 7 18,000

a e
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& i | CO443FR /CO8S6 TAXATION Il (DIRECT TAXES PAPER Iy \
b, X 3 QPCGﬂg "23784
li [ 3. Following is the receipts and payments of Dr. Rajiv for the yea: ended 31 3*17.‘\‘ : " "157-
Particulars L4 Partlculars i - ?\:' : 9%
, To Balance b/f By Salanes
& Cash-in-hand 1,500 oS Y
Cash-in-bank 3,000 4500 < .iim.: DS SOOIy SASSS
To Consulting fees 4,08, 100 By Bqnus tq staﬂ" 2 400‘3‘—'-‘ ¥ -‘f
q To Visit fees 14 50?5 By Prmtmg and Statlonarx 3 6?)0_;.;; o
To Gift from patients 40 OOQ By Rent of Chmo ! 12 000 =
To Rent from Subletting 95,000 By Blectrigity > < 15‘15-(\_1_ |
To Fees form Airindia  1,00,000 By Car' Echnses 30000
To Interest on Bank FD 5 17 900 By Int on car IOan ‘ 7, ;nh',~‘i1|;5’,000
(TDS % 2,100) S O ByDrawmgs ‘, 748,000
K PR By Contnbu"tlon to an app 8,000
Cﬁllege for Donatmn
. S By Purchases™ <~ 336,000
S : : By stc Expensges 2,850
f; By Balance o/d’
LI A hand 54,000
: Cash with bank 1,00,000
_ i F’D wzth Bank 33,000 1,87,000
6,80, 000 : 6,80,000

,. ﬁﬁ " K
S (?}'Furbﬁasés}e}gresbnt Medicmes 2 50 ,000, Motor Car % 2,56,000 and Books
S SR0,000

f’:mtlon)allomblé Motor Car 25,600, Books T 25,000 and Equipments
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3. Shri Babu Bhai submits the following P & L A/c of his busingsg A SOEKS LIk
Particulars PEATFECRAE IR ‘1
To Salaries & Wages
To Printing Charges ‘ ST TS
DcPosn Sf:hemr &l A ¢ S
(NeQ (1 D.S20%) < - 8000
To Travelling & Conveyance 16,000 B?ﬁnt&résmn Bin.k Fuwd SR
To Repairs 3 000 Deposnts s i ' 6',0_(?'0”'}'
To Life Insurance Paid 12000 ‘ By Income Pr‘om Staie 15
To Bank charges for collectlonr.-!; T Govemment Securmes e 5 000
of Income of Company 3 el 500
Deposit Scheme - -
To Bad Debts 2
To Income Tax Paid & i
To Donations - ) el
To Provision fosﬁoubtful dcbts 11 500 3 SRS
To Interest ori~Ioan ‘taken for Loy
Compa.ny f%ppmt SGheme P 7 000',""‘ )
“1,09,000
Ao 38! ,34a,000,( NP
opl'allp\veff as per ?Tncome Tax Rules is Z 88,000. -
: ril{qiudes“l'Q_SQO pagd for»prmtmg marriage invitation cards of his daughter.
Mi“ﬂ Babu“bhap:ha : md‘ht‘e msm‘ance premium on the life policy ¥ 1,15,000 taken on
' 'Rcﬁéyment séi?rigte:ccston loan taken for higher education is ¥ 60,000 and principal 5
ayiiflent Lsf 25 000 for hxs son.

able Income of Mr. Babu Bhai for the A.Y. 2017-18.

pihl oy
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4. Ms. Tanuja submits the following details for the A.Y. 2017-1& 7 f15 _‘
Details of Income from House property. : N el Py
Particulars Housé H 2 ' H‘m“ H : )
Fair Rent 30,000" = f_"'? 30 ooo #

B T R R

5 36000

_4,0(30 s

\ 3000 O

Rent Received

Municipal Valuation

Municipal Taxes paid ‘
Insurance oS
Land Revenue

Ground Rent \ :

“ L —

a0

Interest on Capital borrowed by&noﬂagmg it Pl 8 g
House I (Funds utilised fo;i cﬁhﬁnﬁ:ﬂtm éf Houséll) .80

Unrealised Rent : j\\ | 0
FY. 2016-17 A o ; )

EY. 201516 ST Sesoe e oS a s 8,000
PR 7 TS ST Let out s Let out for
A ARSI R:s;dence Residence

ey

She 1nv£sted‘% ?Q.GOO i PPF A/c ? 10 000 nerSC and T 20,000 as LIC premium
paid for se]t: %ﬁd\}fgeusc She. also paid Medical Tnsurance Premium of 29,000 for
self and spo@s@aﬂd i 29,000 dependen’t parénts

4 (“A) Raghavighwned a l‘ﬁSlder]:al house at Madurai, the original cost of which was 8
’\"1 00 000 It was acqu;red on' 1:9-2000. He sold the house on 1.6.2012 for

Y \_.'f-'\‘The‘“secBn\ﬂ tiouse ﬁt meg:hl was sold by hlm for ¥ 18,00,000 on 30- 6-2016

YR RSN Dlseuss fhe uhpact ofthese transactions with regard to assessment to capital gain.

PN
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CO0443FR / C0856 TAXATION I (DIRECT TAXES PAPER 1)

3lst March, 2017.

Professional fees received in India for three months
Payment received in UK for services rendered in lnd&a
Income from business in Australia, controlled from In¢
Income from Agriculture in Bangladesh S o A
Dividend from a foreign company received hﬁﬁ EoR e s
Amount brought into India out of the past 1mtaxed prc?ﬁts&m’“eé mn USA .?1»8 B@O :

LY L4

Compute his total income assuming : P S
(i) He is resident and Ordinarily Resldent
(i) Non-resident. o~

5. (A) Write any eight exempted Incofne‘Ufs lﬂ of Incbm SORLR 8
(B) Enumerate any seven expensesllut aHéWed in mwunghnqame fwm hu§1ness 7 &
under Income Tax Act 196} & < : a2
OR o '
5. Write short notes (any thm) ‘:—ﬁ
(i) Short term cagaai gait i ‘:;
(ii) Gross AnnualValue:
(iii) Exemptmn»ﬁ&;ﬂ)‘ﬁ QAAK) far 1edve salary' i
(iv) Remdentgal«Bta‘tus oTan ’hdlyldua.l &V

15
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C0443 / COBS8 INFORMATION TECHNOLOGY IN ACCOUNTANCY 1 -

=

Q1B) State the following as True or False (Any 7)

1) Batch processing was introduced in second generatlon o
2) BIT is the smallest unit represented by computer syq& ‘R‘\ S ¥
:: T

rad
Ve
‘;“'}(\,\\

3) DVI supports high resolution compare to VGA. &
4) Ms PowerPoint animation option is available i View
5) TLD stand for TOP LEVEL DOMAIN ﬁi‘@‘. N
6) E-tailing is the selling of retail goods on the E A‘ A
7) Financial function PV stands for PresemebL ne

8) C2C Ecommerce is transaction betwam ness e
9) Hyperlink refers to link to awebpgggf“ 1 bR :
10) C2B means Consumer to Busmg;ﬁ $&

Q2 A)Whatlsonhnehardware \\:’3

B)Write short notes on )M s
*«r__sf 3 G R
C) What is a Computer?pesb@i
D) What is Memory? cgighm GB?QW
AP . Q\
‘3’\ ‘,F o .“\‘\_‘;
Q3A)Explam any immé'w\_
B)What is EPg i
A? SFQOQ o

’Q 3

co ~J oo

~ @

; Pty \ ) N e ST N
QS A \\Exﬁla“m hn‘vmous th}eats; mvalveﬂ in Ecommerce
: OR

15

15
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30 Hours

Time: 2

From Q2 to Q4. Attempt either “A” and “B” OR “C”

From Q5 do Either “A” or “B”

Note : All question are compulsory
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