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Internal Question Bank for ATKT Internal Examination
March, 2025 SYBAF Semester 1V

Subject: MANAGEMENT ACCOUNTING

Roll No. 2006 (BAID TANAI VIPIN)

1. From the following information prepare an estimate of working capital needed to finance a
level of activity of 6,00,000 units p.a.
Cost structure: Materials Rs.400 p.u, Wages Rs.200 p.u. And Overheads Rs.300 p.u.
Profit was 20% of total cost.
Other information:
Materials remain in stores for 3 months before being issued to production.
Process period is 2 months.
Finished goods remain in stores for 3 months before being sold
Debtors are given credit for 2 months and creditors give 1.5 months credit.
10% of the purchase are on credit.
Desired cash balance is Rs.12,00,000.
Lag in payment of overheads and wages is 1 month and half month respectively.

2. A Following are the Balance sheets of M/s . Ashok Ltd. As on 31« march2022, and 2023.

Liabilities 2022 2023 Assets 2022 2023
(Rs.) (Rs.) (Rs.) (Rs.)
Share Capital Fixed Assets 9,50,000 | 8,75,000
Equity Share 5,50,000 | 6,00,000 | Investment 3,00,000 | 4,00,000
Preference Share 450,000 | 5,00,000 | Current Assets | 4,50,000 | 7,50,000
General reserve 2,50,000 | 3,50,000
Current Liabilities | 2,50,000 | 3,31,000
10% debenture 2,00,000 | 2,44,000
17,00,000 | 20,25,000 17,00,000 | 20,25,000

Prepare a comparative Balance Sheet in vertical form.

3. Inthe Books of Zebra Enterprises:
Trading And Profit and Loss account for the year ended 31« March, 2023

Particulars Amount (Rs.) | Particulars Amount (Rs.)
To Opening Stock 3,10,000 | By Sales 9,40,000
To Purchase 40,000 | By Closing Stock 50,000
To Coal gas & water 12,000 | By Profit on Sale of Machinery

To Wages 5,000 10,000
To Office Salaries 10,000

To Office Rent 20,000

To Advertisement 8,000

To Interest on Debenture 15,000

To Loss on Sale of Furniture 10,000

To Tax 20,000

To Net Profit 5,50,000

Total (RS) 10,00,000 | Total (Rs) 10,00,000

Calculate the Following Ratios :

(a)Gross Profit Ratio (b) Net Profit Ratio (d) Operating Ratio (e) Stock Turnover Ratio
(f) Office and Administrative Expenses Ratio.

Note : Vertical income statement need not be prepared.

4. Explain the operating cycle of a manufacturer with the help of a neat diagram
5. Explain cash flow from operating activities.



Subject: TAXATION -111 (DIRECT TAXATION -11)

Roll No. 2006 (BAID TANAI VIPIN)

1. Given below is the Profit & Loss Account of SRK Enterprises for the year ended 31« March

2023.

To Opening Stock 200,000 | By Sales 2,500,000
To Purchases 1,450,000 | By Closing Stock 360,000
To General Expenses 300,000 | By Dividend Received 120,000
To Depreciation 85,000 | By Interest on Investment 5000
To Electricity Charges 15,000
To Telephone Charges 16,000
To other expenses 80,000
To Donation 12,000
To Remuneration to partner

Shahazad 300,000

Ruksana 200,000

Kadir 100,000
To Interest to Partners @ 20%

Shahazad 80,000

Ruksana 20,000

Kadir 120,000
To Net Profit 7,000

Total 2,98,5000 Total 2,98,5000

Additional Information’s:
Out of the General Expenses Rs. 100,000 is not deductible under the Income Tax Act,

1.

2.
3.
4.

1961.
40% of Telephone Charge is for personal.
Ruksana is a sleeping partner.

Depreciation allowable as per Income Tax Act, 1961 Rs. 35,000.

2. Mr. Rahul a resident individual submits the following information relevant for the previous
year ending 31« March, 2023

3. Anushree , a resident individual aged 54 years reputed singer deriving income of Rs. 2,00,000
from music concerts performed in Country X . Tax of Rs, 20,000 was deducted in the country
X. she also deriving income of Rs. 4,00,000 from music concerts performed in Country Y . Tax
of Rs, 60,000 was deducted in the country Y.
avoidance agreement under section 90 of the income tax act,1961. With that country. Her
income in India amounted to Rs.4,95,000. Compute the tax liability of Anushree for the

Income from owning and maintaining camels race

Particulars Rs.
Income from Salary 6,00,000
Income from House property:
House | 70,000
House II (-)52,000
House I11 (-)25,000
Profits and Gains from Business or Profession:
Business | 2,00,000
Business Il (-)75,000
Business I11( Speculative) (-)60,000
Business IV( Speculative) 72,000
Capital Gains:
Short Term Capital Loss (-)53,000
Long Term capital gains 70,000
Long Term capital Loss (-)12,000
Income from other Sources:
Income from card Games 80,000
Loss from card Games (-)3,000
(-)1,20,000
Loss on Maintenance of horse race 2,00,000

Determine the Net Income for the assessment year 2023-24

assessment year 2023-24.
4. Short Note on Inter-head adjustment u/s 71.
5. Distinguish between Tax Planning and Tax Evasion

India does not have any double taxation




Subject: INFORMATION TECHNOLOGY IN ACCOUNTING —11

Roll No. 2006 (BAID TANAI VIPIN)
1. What is BPM and explain core elements of business process management.
2. Explain in detail the advantage and Dis-advantage of MIS.

Explain Computer Assisted Audit techniques.

Short Note on Audit objectives.

Explain different phases of business process management lifecycle.
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Subject: FOUNDATION COURSE - IV (INTRODUCTION TO
MANAGEMENT)

Roll No. 2006 (BAID TANAI VIPIN)

1. Define delegation of authority along with its importance.
2. What is Decentralization? Explain the need for it.

3. What is the management? Explain its nature

4. What is Staffing? Discuss its nature

5. Explain the external sources of recruitment

Subject: RESEARCH METHODOLOGY IN ACCOUNTING IN
FINANCE

Roll No. 2006 (BAID TANAI VIPIN)
1. Explain the significance of literature review.
2. Explain the main features of the hypothesis.
Explain the different methods of reporting.
What is Research? Explain in detail the process of research.
Explain the types of primary data collection method
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Subject: BUSINESS LAW — 111

Roll No. 2006 (BAID TANAI VIPIN)
1. Distinguish Private Limited Company and Public Limited Company
2. Explain Perpetual Succession and Define Books of Accounts
3. Define Prospectus and Red hearing prospectus?
4. Describe Six Clauses of Memorandum of Association and process for alteration of
Registered Office Clause
5. Explain the Submission of Documents for Registration of Company




Subject: FINANCIAL ACCOUNTING — 11

Roll No. 1151 (SIRASWAL MUSKAN SUNIL)

6. Dreams Unlimited opened a Branch at Delhi on 1st April, 2001. The goods were sent by the
Head Office to the Branch and invoiced at selling price which was Cost + 25%.
The following are the particulars relating to the transactions of Delhi Branch:

Goods sent to branch (at cost to Head Office) 2,80,000
Debtor on 1% April 2001 1,25,000
Cash sales 1,75,000
Credit sales 1,56,000
Cash collected from Debtors 40000
Discounts allowed 5,000
Returns from Debtors 1000
Cash sent to branch for:
Wages 3,000
Freight 11,000
Other Expenses 6,000 20,000
Closing Stock 55,500

Ascertain the profit or loss for the Delhi Branch for the year ended 31st March, 2002 after
prepares the necessary accounts.

7. Find out the amount of claim to be lodged with insurance company from the following

information.
Particulars 2011 | 2012 2013 | 01.01.2014 up to date of fire
Opening Stock 15,000
Purchases Less - Return | 50,000 | 75,000 | 90,000 60,000
Sales less - Return 60,000 | 80,000 | 1,30,000 84,000
Wages 3,000 | 5,000 6,000 4,000
Closing Stock 20,000 | 40,000 | 50,000 —

During the year 2013 closing stock included goods purchased but not recorded Rs. 5,000.
The salvaged stock was valued at Rs. 9,000. The amount of policy was Rs. 34,000.
There was an average clause in the policy.

The firm closes it books on 31% December every year.

8. Vikrant and Company of Ahmednagar consigned to Mr. Vikas of Beed 1,000 radio sets
costing Rs. 250 per set. The Proforma invoice was prepared at 20% above the cost price.
Vikrant and Co. paid Rs. 1,500 for insurance, Rs. 3,500 for carriage and Rs. 5,000 for
sundry expenses.

On receipt of consignment Mr. Vikas accepted a bill for Rs. 1,50,000 which was discounted by

Vikrant & Co. with the bank for Rs. 1,47,500 and discount was charged to consignment account.

Mr. Vikas sent an Rs.Account SalesRs. which showed as follows:

a. Cash sales of 600 radio sets at Rs. 350 each.

b. Credit sales of 300 radio sets at Rs. 400 each.

C. Cash sales of 50 radio sets at Rs. 320 each.

d. Expenses paid by Vikas were godown rent Rs. 3,000 and selling expenses Rs. 5,000.

Mr. Vikas remitted the balance due by bank draft after deducting his expenses and commission at
the rate of 10% on gross sales and del-credere commission at 2% on credit sales.

You are required to prepare :

1. Consignment Account

2. Vikas Account &

3. Goods sent on Consignment Account in the books of Vikrant & Company.

4. Explain the features of Consignment.
5. Short Note on Branch Stock Account

Roll No. 1180 (GONSALVES NOVEL WILFRED)

1. A Company having Head Offices at Mumbai, has a branch in Nagpur to which goods are
invoiced at cast plus 20 per cent. From the following particular prepare a Branch Account in
the books of Head Office.

Particulars Rs.
Opening Balance:
Stock (Invoice price) 60,000




Debtors 40,000

Petty Cash 320

Goods sent to Branch (invoice price) 1,60,000

Goods returned by Branch (Invoice price) 3,000

Total sales 2,48,000

Cash sales 1,04,000

Cash received from Debtors 1,36,000

Discount received by Debtors 4,000

Cash remitted to Branch for expenses 32,000
Closing Balance:

Stock (Invoice Price) 48,000

Petty cash 400

Outstanding expenses 1,000

2. Ms. Manisha Rubber keeps their books of accounts by single entry and position of business

is as under:
01.04. 2018 | 31.03.2019

Cash on hand 1,875 10

Stock 200 1,630

Machinery 750 Nil

Building 1,750 1,750

Furniture 125 125

Creditors 900 Nil
The summary of cash transactions during the year is as under:
Cash Sales 6,560
Office Salaries 1,260
Payment to Creditors 5,750
Further Capital Introduced 1,500
Paid for new machinery purchased during the year 3,000
Loans received 720

The following additional information is given for adjustments:

1. M/s. Manisha Rubber sell goods on cash basis only.

2. The proprietor withdrew Rs.60 per month for his personal use.

3. The goods returned amounted to Rs.150 to suppliers.

You are required to prepare the Trading and Profit & Loss Account for the year ended 31st
March, 2019 and a Balance Sheet as on that date.

3. On 31s1 May, 2016; the Premises and Stock of a firm were totally destroyed by fire, the
books of account, however, being saved. In order to make a Claim on their Fire Policy they
ask your advice and you are able to obtain the following information. The Stock on hand has
always been valued at 5% below cost.

Particulars 2013 2014 2015 2016
Opening Stock as valued | 22,800 | 30,400 | 36,100 | 39,900

Purchases less Returns 91,000 | 1,10,000 | 1,20,000 | 41,000

Sales less Returns 1,40,000 | 1,70,000 | 1,86,000 | 75,000
Wages 28,400 | 31,200 | 34,200 | 12,000
Closing Stock 30,400 | 36,100 | 39,900

Prepare a Statement for submission to the Insurance Company in support of your Claim for Loss
of Stock.

4. Explain in brief, Fire Insurance Claim for Loss of Stock.

5. Distinguish between single entry system and Double accounting system
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