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Abstract ) 3
The IndmOomsvnlmﬂBewmm-

security nii'-einalsoﬁswm
the w,mmxcandsustalﬂikwm
in the rim are pamcularl'\'dnhglgmib
countries, with diverse political Sysicms.
development status and agendas, arehometoone- | the
third of the wmkl’spopuhimﬂnreiyeztﬂdwly
on the marine resources for sustenance, thereby
wbjectilgtheocm'sresoumesmprmﬁm
polhtml‘labiatdegrahi:m,aﬂm‘er-espbiain
Yet, if sustainable development goak are o be
achieved and food security. livelihoods and
economies based on marine resources assured.
then, advancing blue economy through sustamable
management and utilization of ocean's resources
must be accorded high priority in the region. The
present paper assess the concept of bl cconomy.
capacity building in the blue economy. significance
and challenges in Blue economy.
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Introduction :

‘Blue Economy (BE) conceptualises the oceans
2s "shared development spaces”. It is defined by
the World Bank as the "sustamable use of ocean
resources for economic growth. improved livelihood
and jobs, and ocean ecosystem health.” Often
referred to as "marine economy”, "coastal economy”.
or "ocean economy” in the literature, the concept
is at a nascent stage and is yet to be encapsulated
in a comprehensive definition from an operational
perspective. While the basic tenets and goals of
these paradigms may be similar, there are differences
in approaches and treatment with reference to
resource management. growth objectives,
sustainability, and social equality’. For instance, the

serm “occancoonomy” refers tothe "decoupling of
socio-cconomic development from environmental
degradation”. Therefore, in this regard, "efficency
and optimisaiion ofnatural marne resources within
ecological Emits becomes paramount. " An "ocean
economy”. meanwhile, could be understood through

the knowledee ofthe ollowing: (3) 2 sub-set of the

economy: (D) dependent on oozan for mputs 0
msgoducmnplm (c) basad on
industry and also geographical locations: and (d)

these industries/activities are 18 located in coastal
and non-coastal areas. For its part. the concept of
~costal cconomy” is brger than "ocean economy”
aﬂmmaimofaaiﬁ'monurarmmd
the coastal areas and sum of all activities relating
to output. employment and wages in the coastal
region’.

Oceans are the world's single largest
ecosvstem. covering nearly three fourths of the
carth's surface. thereby providing a massive arena
for emerging complex and interconnected
development issues such as climate change.
livelihoods. commerce. and security. According to
estimates by the Global Ocean Commission, ocean
resources contribute five percent of the world's
GDP. secure the jobs ofthree billion peopk. 2 and
sustain the livelihoods of 350 millior'.

Ocean is the third largest, covering an arca of more
than 70 million sq km that includes extensive
Exclusive Economic Zones (EEZ) of different
countries and large "high seas”. The economic and
sustainable development issues in the Indian Ocean
rim are particularly challenging since the a majority
oflittorals are developing countries. These countries
are home to one- third of the world's population
that rely extensively on the marine resources for
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Thus, the oceanic activity ranges from
harvesting the livestock to extractions of non-living
resources, tourism, trade etc. In addition, there are
also certain indirect activities like carbon
sequestration, habitat protection, endangered
species, industrial waste disposal, etc. Further, the
oceanic service includes the seafood industry, the
marine biotechnology and also extraction of minerals
and energy, both renewable and non-renewable.

The futuristic trends depict that most of the
oceanic activities are going to increase, whether it
is the demand for seafood, or extraction of seabed
minerals, or oil and gas exploration. This will
increase phenomenally the maritime freight transport
and according to the Organisation of Economic
Cooperation and Development (OECD) report the
seaborne trade is expected to grow 4.0 per cent
per year on average over 2020-29.To handle the
cargo, there will be a surge in port infrastructure
projects as also the coastal urban areas. In most
regions, one finds that the coastal regions have
grown faster than the inland areas. Sectors like
trade and transport will improve as also due to

enhanced recreational activities, tourism will get a
boost. So, if there has been an upsurge in the
Marine economy, the flip side is that there are various
challenges which need to be addressed for

sustainable growth’.
Challenges :

The extent of marine protected areas has
significantly increased, with 2020, the coverage has
reached 7.74 per cent of global coastal waters and
oceans. Further, the mean percentage of key
biodiversity areas (KBAs) covered by protected -
areas grew from 28 per cent to 44 per cent.
Considering that the ocean economy is often found
to be higher in coastal and island states, where the
livelihood critically depends on marine activities,
the ocean economy and the national economy are
indistinguishable in these littoral coastal states. This
acute dependency on oceans has often resulted in
unsupervised exploitation of marine resources.
Further, the industrialisation on land has created its
own dynamics which are impacting the marine life.
Additionally, exploration of oil and gas,
transportation of seafood and aqua products and
such other activities have increased the shipping
traffic immensely. The challenges, therefore, are
twofold. Primarily, the unsupervised marine
exploration is damaging the oceanic flora and fauna,
JUUF is one such example10. Secondly, in coastal
areas, which are home to 40 percent of humans,
there is a problem of marine pollution due to human
activities like excessive industrialisation, use of
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